INFINITY ASHIANA PRIVATE LIMITED

DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 10" Annual Report together with the Audited Accounts of the
Company for the Financial Year ended March 31, 2020.

FINANCIAL HIGHLIGHTS

During the year under review the Company has prepared Statement of Profit & Loss for the first time, hence
previous year figures are not applicable. The salient features of the Financial Results of the Company for the year
under review are as follows:

Year Ended
Particulars 31.03.2020
(Amount in Rs.)
Total Revenue -
Total Expenses 93,298
Profit Before Tax (93,298)
Profit/(Loss) for the Year (93,298)

DIVIDEND

As the commercial activities are yet to be started, your Directors do not recommend any dividend for the year ended
on 31* March, 2020.

TRANSFER TO RESERVES

Your Directors have decided/proposed not to transfer any amount to its General Reserve, due to loss incurred during

the year under review.

STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW

During the year under review, the Company is trying to explore various opportunities in business of creating all
types of infrastructure facilities including real estate development, but there is no material progress in this regard.
However, the outbreak of COVID-19 at the last week of March, 2020 and the continued impact during FY 2020-21
would make growth environment challenging in first half but liquidity measures announced by the government
should provide support. Overall, the economic cost of COVID-19 infection is still being measured, but the calamity
will cost the World economy in millions of dollars, and more importantly, a precious human capital. The impact of
the novel Corona virus on Indian real estate has been unprecedented to an extent that it has brought construction
activities to a halt and significantly eroded the market of its potential buyer base. Terming the calamity a challenge
as well as an opportunity to evolve, the solid fundamentals of the Indian real estate segment are helping it withstand
global pressure, and the impact is expected to be limited to the high-end luxury market. The future depends on how
India reacts to the global epidemic and how effectively we contain it from spreading further. The Company is
prepared to withstand a possible downturn in the sector — however bad it gets — but would also like to focus on being
able to capture opportunities that will arise as a result of this crisis.
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CHANGE IN NATURE OF BUSINESS. IF ANY

The Company is engaged in the business of real estate development. During the year under review, there has been no
change in the nature of business of the Company.

SHARE CAPITAL

During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no
change in the issued, subscribed and paid-up capital of your company as on March 31, 2020.

DIRECTORS

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Piyush Kedia, retire by rotation at the
ensuing Annual General Meeting and being eligible, offers himself for re-appointment as Director of the Company.
The Board recommends his re-appointment for the approval of the members in the ensuing Annual General meeting.

None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified
in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of
Directors) Rules 2014.

BOARD MEETINGS

In accordance with the provisions of the Companies Act, 2013 read with Rules thereto, the Board of Directors met
four times on 26.06.2019, 24.09.2019, 23.12.2019 and 17.03.2020 during the financial year 2019-2020. The
maximum time gap between any two consecutive meetings of the Board is not more than 120 days as prescribed in
the said Act.

Your Directors affirms that the Secretarial Standards-1 (SS-I) issued by the Institute of Company Secretaries of
India, (ICSI) as applicable to the Company, have been duly complied with.

DIRECTOR’S RESPONSIBILITY STATEMENT
In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that:

i in the preparation of the annual accounts for the year ended March 31, 2020, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

ii  such accounting policies have been selected and applied consistently and the Directors made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company
as on March 31, 2020 and of the profits/loss of the Company for the year ended on that date;

iii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

iv the annual accounts of the Company have been prepared on a going concern basis;

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such
systems were adequate and operating effectively.

SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

The Company does not have any subsidiary, associate or joint venture.
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RISK MANAGEMENT

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’
value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear
understanding of the various risks that are associated with the business model in which the Company operates
coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures.
The major risks have been identified by the Company and its mitigation process have been formulated in the areas
such as business, project execution, event, financial, human, environment and statutory compliance. There is no
element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the
Company.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to the financial statements,
commensurate with the size and scale of operations of the Company. During the year under review, such controls
were tested and no reportable material weaknesses in the design and operations were observed.

PUBLIC DEPOSITS

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the
provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules,
2014.

CORPORATE SOCIAL RESPONSIBILITY

During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 as amended are not applicable to the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES

During the year under review, no transactions/contracts/arrangements of the nature as specified in terms of the

provisions of Section 188(1) of the Companies Act, 2013 has been entered by the Company with related party (/ies).

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

The Company is engaged in the business of providing infrastructural facilities as specified in Schedule VI of the
Companies Act, 2013, In accordance with exemption provided by Section 186(11) to the companies engaged in the
business of providing infrastructural facilities, the provisions of Section 186 of the Act, in respect of giving loan,
guarantee or providing security to any other body corporate/ person and investment made do not apply to the
Company. However, during the financial year under review, the Company has neither given any loan or guarantee
nor has made any investment in terms of the provisions of Section 186 of the Companies Act, 2013.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies
(Accounts) Rules, 2014, the particulars as required in respect of conservation of energy and technology absorption
are not applicable considering the nature of activities undertaken by the Company during the year under review.

During the year under review, there was no foreign exchange earnings and outgo.



INFINITY ASHIANA PRIVATE LIMITED

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNALS

No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an
impact on the going concern status and the Company’s operations in future.

MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE

No material changes or commitments have occurred between the end of the financial year and the date of this Report
which affect the financial statements of the Company in respect of the reporting year.

EXTRACT OF ANNUAL RETURN

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies
(Management and administration) Rules 2014, Extract of the Annual Return for the financial year ended March 31,
2020 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form MGT- 9 and forms
part of this Report.

COST RECORDS

The Company is not required to maintain cost records in terms of Section 148 of the Act read with the Companies
(Cost Records and Audit) Rules, 2014.

DISCLOSURE RELATING TO SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

There are no employees on the rolls of the Company. Hence no disclosure is required under the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

AUDITORS & AUDITORS’ REPORT

In terms of Section 139(1) of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014,
as amended, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E) were
re- appointed as the Statutory Auditors of the Company in the 9" Annual General Meeting held on 25" September,
2019 to hold office for a term of five years till the conclusion of the 14™ Annual General Meeting to be held in the
year 2024. The Company had received intimation from the Statutory Auditors stating that M/s. R Kothari & Co
(partnership firm) had been converted into a Limited Liability Partnership (LLP) under the provisions of the Limited
Liability Partnership Act, 2008, and is now known as M/s. R Kothari & Co LLP, Chartered Accountants (Firm
Registration No.E300266), with effect from 3" June, 2020. Accordingly, M/s. R Kothari & Co LLP, would be
deemed to be the Statutory Auditors of the Company and the audit for financial year 2019-2020 was conducted
under M/s. R Kothari & Co LLP.

The Auditor’s Report does not contain any adverse observation or qualification requiring explanation or comments
from the Board under Section 134(3)(f) of the Companies Act, 2013.

GENERAL

The other disclosures, not commented upon this report pursuant to Section 134 read with The Companies (Accounts)
Rules, 2014 and other applicable provisions and rules, if any, of the Companies Act 2013, are not applicable to the
Company for the financial year under review.
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ACKNOWLEDGEMENT
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FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

P KEDIA S K KALBALIA
Director Director
DIN: 01401431 DIN: 02700924

Place: Kolkata
Dated: the 3™ day of September, 2020



Form No. MGT-9
EXTRACT OF ANNUAL RETURN

As on the financial year ended on 31/03/2020

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and

Administration) Rules, 2014

I REGISTRATION AND OTHER DETAILS:

i) CIN

ii) Registration Date

iii) Name of the Company

iv) Category/Sub-Category of the Company

U70109WB2011PTC159414

17/02/2011
Date Month Year

INFINITY ASHIANA PRIVATE LIMITED

v) Address of the Registered office and contact details

Address

Town / City

State
Country Name

Telephone With STD
Area Code

Fax Number
Email Address

Website

vi) Whether listed company

PLOT NO.- A3, BLOCK- GP, SALT LAKE,
SECTOR- V, ELECTRONIC COMPLEX

KOLKATA

West Bengal Pin Code
INDIA Country Code
033 Number
23573687

mkedia@infinityitpark.com

No

Indian Non-Government Company / Limited by shares

700091
IN

23573686

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

NIL

Name of Registrar & Transfer

Address

Town / City
State

Telephone With STD
Area Code

Fax Number

Email Address

Pin Code

Number

[ Please provide valid and current email-id of the dealing officer of RTA ]

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

/ services

Sl. No. Name and Description of main products

NIC Code of the
Product/ service

% to total turnover
of the company

1 Real estate activities with own or leased property | 6810

100.00




III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

[ No. of Companies for which information is being filled]

|:| NIL

LIMITED
INFINITY, PLOT A3, BLOCK

GP, SECTOR V
ELECTRONICS COMPLEX,
KOLKATA, West Bengal,
700091

Sl. NAME AND ADDRESS OF THE CIN/GLN HOLDING/ % of |Applicable
No. COMPANY SUBSIDIARY/ shares [Section
ASSOCIATE held
1 | INFINITY BNKe INFOCITY PRIVATE | U72200WB2006PTC110488 |Holding 100.00 |Section 2(46)

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of

Shareholders of the year

No. of Shares held at the beginning

year

No. of Shares held

at the end of the

%
Change
during
the year

Demat | Physical

Total % of
Total

Shares

Demat

Physical

Total

% of
Total
Share

A. Promoters
(1) Indian
a. Individual/HUF - -
b. Central Govt. - -
c. State Govt (s) - -

d. Bodies Corp. -

o

. Banks / FI - -
. Any Other....

-

Sub-total (A) (1):- - 49,000

(2) Foreign

a. NRIs - Individuals
b. Other - - -
Individuals
c. Bodies Corp. - -
d. Banks / FI - -
e. Any Other.... - -

49,000 100.00 -

49,000

49,000

100.00 -

Sub-total (A) (2):- - -

Total shareholding of - 49,000
Promoter (A) = (A)

(1)+(A)(2)

49,000 100.00 -

49,000

49,000

100.00 -




B. Public Shareholding
1. Institutions

a) Mutual Funds
b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.
i) Indian

ii) Overseas

b) Individuals
i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

c) Others
(specify)

Sub-total (B)(2):-

Total Public
Shareholding (B)=
(B)(1)+(B)(2)

C. Shares held by
Custodian for GDRs &
ADRs

Grand Total (A+B+C)

49,000

49,000

100.00

49,000

49,000

100.00




B.Shareholding of Promoters

Sl |Shareholder’s Shareholding at the beginning of the| Share holding at the end of the
No. [Name year year
No. of % of % of Shares No. of % of total| % of %
Shares total Pledged / Shares Shares of | Shares Chan
Shares | encumbered the Pledged | gein
of the to total company | / share
company| shares encumbe| holding
red to during
total the
shares year
1 |INFINITY BNKe INFOCITY PVT. 48,940 99.88 48,940 99.88 0.00
LTD. (IBIPL)
2 |RISHI JALAN jointly with IBIPL 10 0.02 10 0.02 0.00
3 |PIYUSH KEDIA jointly with 10 0.02 10 0.02 0.00
IBIPL
4 |PIYUSH BAJORIA jointly with 10 0.02 10 0.02 0.00
IBIPL
5 |SATISH KUMAR KALBALIA 10 0.02 10 0.02 0.00
jointly with IBIPL
6 [ MADHU SUDAN CHOKHANI 10 0.02 10 0.02 0.00
jointly with IBIPL
7 | GAURI SHANKAR BAJORIA 10 0.02 10 0.02 0.00
jointly with IBIPL
Total 49,000 49,000

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of shares % of total | No. of shares| % of total
shares of shares of
the the
company company
At the beginning of the year
1 | INFINITY BNKe INFOCITY PVT. LTD. (IBIPL) 48,940 99.88
2 | RISHI JALAN jointly with IBIPL 10 0.02
3 | PIYUSH KEDIA jointly with IBIPL 10 0.02
4 | PIYUSH BAJORIA jointly with IBIPL 10 0.02
5 | SATISH KUMAR KALBALIA jointly with IBIPL 10 0.02
6 | MADHU SUDAN CHOKHANI jointly with IBIPL 10 0.02
7 | GAURI SHANKAR BAJORIA jointly with IBIPL 10 0.02
Date wise Increase / Decrease in
Promoters Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
1
0 0.00
At the End of the year
1 | INFINITY BNKe INFOCITY PVT. LTD. (IBIPL) 48,940 99.88




At the End of the year

RISHI JALAN jointly with IBIPL

PIYUSH KEDIA jointly with IBIPL

PIYUSH BAJORIA jointly with IBIPL

SATISH KUMAR KALBALIA jointly with IBIPL

MADHU SUDAN CHOKHANTI jointly with IBIPL

GAURI SHANKAR BAJORIA jointly with IBIPL

10

10

10

10

10

10

0.02

0.02

0.02

0.02

0.02

0.02




D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs
and ADRs):

Sl
No.

Shareholding at the
beginning of the year

Cumulative
Shareholding
the year

during

For Each of the Top 10 Shareholders

No. of shares

% of total
shares of
the
company

No. of shares

% of total
shares of

the
company

At the beginning of the year

Date wise Increase/Decrease in
Share holding during the year
specifying the reasons for
increase / decrease (e.g.
allotment / transfer / bonus/
sweat equity etc):

At the End of the year

E. Shareholding of Directors and Key Managerial Personnel:

Sl
No.

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

For Each of the Directors and
KMP

No. of shares

% of total
shares of
the
company

No. of shares

% of total
shares of

the
company

At the beginning of the year

Date wise Increase / Decrease in
Share holding during the year
specifying the reasons for increase
/ decrease (e.g. allotment /
transfer / bonus/ sweat equity
etc):

At the End of the year




V. INDEBTEDNESS

NIL

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans
excluding
deposits

Unsecured
Loans

Deposits

Tota
Indebtedness

Indebtedness at the beginning of the
financial year

i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the
financial year

Addition

Reduction

Net Change

Indebtedness at the end of the financial
year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)




VI.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and / or Manager : NIL
Sl | particulars of R ti Name of MD/WTD/M Total
No. | Particulars of Remuneration ame o anager Amount
1. Gross salary
(a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act,1961
(b) Value of perquisites u/s
17(2) Income-tax Act,1961 0.00
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act,1961
2. Stock Option 0.00
3. Sweat Equity 0.00
Commission
4. -as % of profit 0.00
-others,specify.... 0.00
5. .
Others, please specify 0.00
Total (A) 0.00
Ceiling as per the Act 0.00
B. Remuneration to other directors : NIL
Sl. | Particulars of Remuneration Name of Directors Total
No. Amount
1. Independent Directors
0.00
Fee for attending board /
committee meetings
. 0.00
Commission
Others,please specify 0.00
Total (1) 0.00 0.00




2. Other Non-Executive Directors

0.00
Fee for attending board /
committee meetings
0.00
Commission
0.00
Others,please specify
Total (2) 0.00 0.00
Total (B)=(1+2) 0.00
Total Managerial Remuneration 0.00
Overall Ceiling as per the Act 0.00
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD NIL
Sl. . . .
No. Particulars of Remuneration Key Managerial Personnel
Company Total
CEO Secretary CFO
Gross salary
L. (a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act ,1961
(b) Value of perquisites u/s 17(2) 0.00
Income-tax Act, 1961
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act, 1961
2. Stock Option 0.00
3. Sweat Equity 0.00
4. Commission
-as % of profit 0.00
-others,specify..... 0.00
5. Others , please specify 0.00
Total 0.00




VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

NIL

Details of .
- Section of the Brief Penalty Qgthol\fgé Aprijeal )
ype Companies Act Description /Punishment/ [RD / mz_a € | ar_1y
Compounding / COURT] (give Details)
A. COMPANY
Penalty
Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding




INDEPENDENT AUDITOR’S REPORT

To
THE MEMBERS OF
INFINITY ASHIANA PRIVATE LIMITED

Report on Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of INFINITY ASHIANA
PRIVATE LIMITED (“the Company”), which comprises the Balance Sheet as at 31st
March 2020, the Statement of Profit and Loss and the Statement of Cash Flow and
notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2020, Loss and its Cash Flow for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under



the provisions of the Act and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibility of the Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flow of the
Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,



individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report ) Order, 2016 (“the Order”), issued
by the Central Government Of India in terms of sub-section(11) of Section 143 of the

Act, we give in the “Annexure”, a Statement on the matters specified in paragraphs 3

and 4 of the Order , to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow dealt with
by this Report are in agreement with the books of accounts.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act.

In terms of the notification issued by Ministry of Companies Affairs dated 13t
June, 2017 and according to the information and explanations given to us, the
reporting requirement with respect to the adequacy of the internal financial
controls under section 143(3)(i) of the Act is not applicable to the company.



II.  With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

a) The Company does not have any pending litigation which has an impact on its

financial position in its financial statements;

b) The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses;

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For R Kothari & Co LLP
Chartered Accountants
Firm Registration No.: 307069E / E300266

Sd/-

Place :Kolkata (Manoj Kumar Sethia)
Date :The 3rd day of September, 2020 Partner
UDIN : 20064308AAAACQ3842 Membership No.: 064308



i.

ii.

iii.

iv.

“ANNEXURE-" TO INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 under the heading ‘Report on Other Legal &
Regulatory Requirement” of our report of even date to the financial statements of the
Company for the year ended March 31, 2020, we report that:

(@) The company has maintained proper records showing full particulars,
including quantitative details and situation, of Property, Plant and
Equipment.

(b) The Property, Plant and Equipment of the Company were physically verified
during the year by the management in accordance with a regular programme
of verification which, in our opinion, provides for physical verification of all
the Property, Plant and Equipment at reasonable intervals. According to the
information and explanation provided to us, no material discrepancies were
noticed on such verification.

(c) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, there were no immovable
properties in the Company under the head Property, Plant and Equipment.

The inventories have been physically verified during the year by the management
and the discrepancies noticed on physical verification of stock and of the books of
accounts were not material and the same have been properly dealt in the books of
accounts.

The Company has not granted loans, secured or unsecured to companies, firms or
other parties covered in the Register maintained under Section 189 of the Act,
and therefore reporting under paragraph 3(iii) of the said Order is not applicable
to the Company.

The Company has not granted any loans or provided any guarantees or security
to the parties covered under Section 185 of the Act. The company has complied
with provisions of section 186 of the Act, in respect of grant of loans, making
investments, providing guarantees, and securities.

The company has not accepted any deposits from the public and consequently,
the directives issued by Reserve Bank of India and provisions of Section 73 to
Section 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the
public are not applicable.



vi.

vii.

viii.

ix.

x1.

xii.

As informed to us, the Central Government has not prescribed maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company.

In respect of statutory dues:

(@) According to the records of the company and information and explanations
given to us, the Company has generally been regular in depositing
undisputed statutory dues, including Tax deducted at sources, Professional
Tax and other material statutory dues applicable to it, with the appropriate
authorities.

According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at 31 March, 2020
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues
of Income tax and other statutory dues which have not been deposited with
the appropriate authorities on account of any dispute. .

The company has not taken any loan from any Financial Institution or Bank or
Government or Debenture holders during the year. Therefore, the reporting
under Paragraph 3(viii) of the said order is not applicable to the company.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised money by
way of initial public offer or further public offer including debt instruments and
term Loans. Accordingly, the provisions of Paragraph 3 (ix) of the order are not
applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the Company
or on the company by its officers has been noticed or reported during the year.

The company is not paying any managerial remuneration and therefore
provisions of section 197 read with Schedule V to the Act is not applicable to the
company. Hence, the provision of clause (xi) of the order is not applicable to the
company.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Therefore, the reporting under Paragraph 3
(xii) of the Order is not applicable to the Company.



xiii.

xiv.

XV.

xvi.

In our opinion and according to the information and explanations given to us,
there were no transactions with the related parties as regards to Section 188 of
Act. Hence, the provision of clause (xiii) of the order is not applicable to the
Company.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment
or private placement of shares or fully or partly convertible debentures during the
year under review. Accordingly, the provisions of Paragraph 3 (xiv) of the Order
are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of Paragraph 3 (xv) of the Order are not applicable.

In our opinion, the company is not required to be registered under section 45 IA of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of Paragraph 3
(xvi) of the Order are not applicable to the Company.

For R Kothari & Co LLP
Chartered Accountants
Firm Registration No.: 307069E / E300266

Sd/-

Place :Kolkata (Manoj Kumar Sethia)
Date :The 3rd day of September, 2020 Partner
UDIN : 20064308AAAACQ3842 Membership No.: 064308
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BALANCE SHEET AS AT 31ST MARCH, 2020

Not As at As at
N° e 31.03.2020 31.03.2019
0. Rs. Rs.
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital 2.01 490,000 490,000
Reserves & Surplus 2.02| 9,266,702 9,360,000
9,756,702 9,850,000
CURRENT LIABILITIES
Other Current Liabilities 2.03 24,100 43,100
24,100 43,100
TOTAL 9,780,802 9,893,100
ASSETS
NON CURRENT ASSETS
Property Plant and Equipment
Tangible Assets 2.04 60,370 78,466
Other Non Current Assets 2.05 - 39,312
60,370 117,778
CURRENT ASSETS
Inventories 2.06| 6,376,047 6,376,047
Cash & Cash Equivalents 2.07 17,385 22,275
Short Term Loans & Advances 2.08| 3,327,000 3,377,000
9,720,432 9,775,322
TOTAL 9,780,802 9,893,100
The Accompanying Notes are an Integral Part of the 1&2

Financial Statements

As per our report of this date attached

For R KOTHARI & CO LLP
Chartered Accontants
Firm Regn. No: 307069E / E300266

Sd/-
MANOJ KUMAR SETHIA
Partner
Membership No: 064308

Place : Kolkata
Dated : The 3rd day of September, 2020

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/-
P KEDIA
Director
DIN : 01401431

Sd/-

S KKALBALIA

Director

DIN : 02700924




INFINITY ASHIANA PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2020

Year Ended
31.03.2020
Rs.

Note
No.

REVENUE
Other Income -

Total Revenue -

EXPENSES
Depreciation and Amortization Expense 2.04 18,096
Other Expenses 2.09 75,202

Total Expenses 93,298

Profit / (Loss) before Tax (93,298)

Tax Expense:
Current Tax -

Profit / (Loss) for the Year (93,298)
Earnings per Equity Share:

Basic (1.90)
Diluted (1.90)

The Accompanying Notes are an Integral Part of the Financial Statements 1&2
As per our report of this date attached

For R KOTHARI & CO LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No: 307069E / E300266

Sd/- Sd/- Sd/-
MANOJ KUMAR SETHIA P KEDIA S K KALBALIA
Partner Director Director
Membership No: 064308 DIN : 01401431 DIN : 02700924

Place : Kolkata
Dated : The 3rd day of September, 2020
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

Year ended Year ended
31.03.2020 31.03.2019
Rs. Rs.
A. CASH FLOW FROM OPERATING ACTIVITIES

Operating Profit before Working Capital Changes (93,298) -
Adjustment for :

Loans & Advances/Other Assets 107,408 95,757

Pre Operative Expenses - (122,801)

Trade/Other Payables (19,000) 34,100
Net Cash from/(used in) Operating Activities (4,890) 7,056
INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (4,890) 7,056
Cash and Cash Equivalents at the Beginning 22,275 15,219
Cash and Cash Equivalents at the Close 17,385 22,275
This is the cash flow statement referred to in our report on even date
As per our report of this date attached
For R KOTHARI & CO LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No: 307069E / E300266

Sd/- Sd/- Sd/-

MANOJ KUMAR SETHIA P KEDIA S K KALBALIA
Partner Director Director
Membership No: 064308 DIN : 01401431 DIN : 02700924

Place : Kolkata
Dated : The 3rd day of September, 2020




INFINITY ASHIANA PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st March, 2020

NOTE 1. SIGNIFICANT ACCOUNTING POLICIES:

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared to comply in all material respects with the
mandatory Accounting Standards notified by Companies (Accounts) Rule, 2014, (as amended)
and the relevant provision of the Companies Act, 2013. The financial statements have been
prepared under the historical cost convention on an accrual basis in accordance with the
accounting principles generally accepted in India. The accounting policies have been consistently

applied by the company.

ii) All assets and liabilities have been classified as current or non- current wherever applicable as per

the Company’s normal operating cycle and other criteria set out in the Companies Act, 2013.

B. PROPERTY PLANT AND EQUIPMENT
Property Plant and Equipment are stated at cost less accumulated depreciation. Cost comprises the
purchase price and any attributable cost of bringing the asset to its working condition or intended use.
C. DEPRECIATION
Depreciation has been provided on Straight Line Method on the basis of Useful Lives prescribed under Part
C Schedule 1l of the Companies Act, 2013.
D. INVENTORIES
a) WORK IN PROGRESS
The value of Work in Progress during the year is aggregate of construction and Development Expenses,
Borrowing costs, other overheads relating to project under construction. Work in Progress is valued at cost.
E. TAXATION

a. Provision for Income Tax is made in accordance with the provisions of the Income Tax Act, 1961.
Deferred Tax resulting from timing difference between book profits and taxable profits are
accounted for to the extent deferred tax liabilities are expected to crystallize with reasonable
certainty. However, in case of deferred tax assets (representing unabsorbed depreciation or carried
forward losses) they are recognized, only if there is virtual certainty that there would be adequate
future taxable income against which such deferred tax assets can be realized. At each balance

sheet date, recognized & unrecognized deferred tax assets are reviewed.



INFINITY ASHIANA PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st March, 2020

F.

IMPAIRMENT OF ASSETS

The Company identifies impairable assets based on cash generation unit concept at the yearend for the
purpose of arriving at impairment loss thereon, if any, being the difference between the book value and
recoverable value of relevant asset. Impairment loss when crystallized is charged against revenue of the

year. Liabilities are disclosed after an evaluation of the facts and legal aspects of the matters involved.

MISCELLANEOUS EXPENDITURE

Preliminary expenses will be written off from the commencement of commercial activities.

PRE-OPERATIVE EXPENSES

Pre-operative expenses will be appropriately accounted for after the commencement of commercial

activities.

PROVISIONS & CONTINGENT LIABLITIES

A provision is recognized when there is a present obligation as a result of past events for which it is probable
that an outflow of resources will be required to settle the obligation and in respect of which a reliable
estimate can be made. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates. Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of the

matters involved.

USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting principles requires
the management to make estimates and assumption that affect the reported amounts of assets and
liabilities, revenues, expenses and the disclosure of contingent liabilities on the date of the financial
statements. Actual results could differ from those estimates. Any revision to accounting estimates is

recognised prospectively in current and future periods.
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As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.01: SHARE CAPITAL
Authorised
50,000 (Previous Year 50,000) Equity Shares of Rs.10/- each 500,000 500,000
Issued, Subscribed & Paid Up
49,000 (Previous Year 49,000) Equity Shares of Rs.10/- each fully paid up. 490,000 490,000
490,000 490,000
Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year 49,000 49,000
Shares Outstanding at the Closing of the Year 49,000 49,000
Reconciliation of Share Capital
Shares Outstanding at the Beginning of the Year 490,000 490,000
Shares Outstanding at the Closing of the Year 490,000 490,000
Terms/ rights attached to Equity Shares
The company has only one class of equity shares having a par value of Rs. 10 per share.
Each holder of equity shares is entitled to one vote per share. The Dividend proposed by
the Board of Directors is subject to the approval of shareholders. In the event of liquidation,
the Equity Shareholders are eligible to receive the remaining assets of the Company in
proportion of their shareholding.
Equity Shares in Company held by Holding Company (In Numbers)
Infinity BNKe Infocity Private Limited & its Nominees 49,000 49,000
List of Shareholders Holding more than 5% shares (In Numbers)
Infinity BNKe Infocity Private Limited & its Nominees 49,000 49,000
Note 2.02: RESERVES & SURPLUS
Securities Premium Account
Opening Balance 9,360,000 9,360,000
Closing Balance 9,360,000 9,360,000
Surplus in Statement of Profit & Loss
Opening Balance - -
Add: Addition During the Year (93,298) -
Less: Deduction During the Year = -
Closing Balance (93,298) -
Closing balance 9,266,702 9,360,000
Note 2.03: OTHER CURRENT LIABILITIES
Advance From Related Party [Refer Note No.2.11] = 34,100
Expenses Payable 24,100 9,000
24,100 43,100
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Note 2.04: PROPERTY PLANT and EQUIPMENT

(Amount in Rs.)

Gross Block ( At Cost ) Depreciation Net Block
Assets As at g . As at Up to . For the Up to As on
01.04.19 Additions | Adjustment | 5, 5350 | 31.03.19 |Adiustment/) 31.03.20 31.03.20
Deduction
TANGIBLE ASSETS
181,844 - - 181,844 103,378 - 18,096 121,474 60,370
Furniture & Fixtures
(181,844) ) ) (181,844) (85,280) ) (18,098) (103,378) (78,466)
181,844 - - 181,844 103,378 - 18,096 121,474 60,370
Total
(181,844) (-) (-) (181,844) (85,280) (-) (18,098) (103,378) (78,466)

Figures in bracket represents previous year's amounts.
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As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.05: OTHER NON CURRENT ASSETS
Preliminary Expenses - 39,312
- 39,312
Note 2.06: INVENTORIES
Project Work in Progress
Pre Operative Expenses
Balance Brought Forward 6,376,047 6,235,148
Audit Fees - 10,620
Rates & Taxes - 19,200
Depreciation = 18,098
Miscellaneous Expenses - 92,981
6,376,047 6,376,047
Note 2.07: CASH AND CASH EQUIVALENTS
Cash On Hand 4,719 4,719
Balance with Bank 12,666 17,556
17,385 22,275
Note 2.08: SHORT TERM LOANS & ADVANCES
Unsecured, Considered Good
Advances (Recoverable in cash or in kind, or for value to be received) 3,327,000 3,377,000
3,327,000 3,377,000
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Year Ended | Year Ended
31.03.2020 | 31.03.2019
Rs. Rs.
Note 2.09: OTHER EXPENSES
Audit Fees 10,620 -
Rates & Taxes 20,000 -
Miscellaneous Expenses 5,270 -
Preliminary Expenses Written Off 39,312 -

75,202




INFINITY ASHIANA PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st March, 2020

NOTE 2.10: ADDITIONAL INFORMATION AS REQUIRED IN PART Il OF SCHEDULE lil OF
THE COMPANIES ACT, 2013

Auditors’ Remuneration * F.Y.2019 - 2020
(Rs.)
1) Statutory Audit Fee 10,620/-

* Including Goods & Services Tax

NOTE 2.11: RELATED PARTY DISCLOSURES

A. Nature of Relationship
(i) Ultimate Holding Company . Infinity Infotech Parks Ltd.

(Holding 100% equity in Infinity BNKe Infocity Pvt Ltd.)

(i) Holding Company . Infinity BNKe Infocity Pvt. Ltd.

(Holding 100% equity in the Company)
(iii) Fellow Subsidiary Companies : Infinity Residences Pvt. Ltd.

: Infinity Knowledge City Projects Pvt. Ltd.

: Magnitude Infrastructure Pvt. Ltd.

: Snowwhite Infrastructure Pvt. Ltd.

. Infinity Housing Projects Pvt. Ltd.

: Infinity Infrastructure Ltd.

: Brainspace Management & Skill Education Ltd.

: Infinity Griha Nirmaan Pvt. Ltd.

: Infinity Knowledge City Pvt. Ltd.

. Infinity Villa Pvt. Ltd.

: Transcendent Condominiums Pvt. Ltd.
(iii) Key Management Personnel : Mr. S K Kalbalia

Note: Related party relationship is as identified by the Company and relied upon by the Auditors



INFINITY ASHIANA PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st March, 2020

B. Transactions with related parties during the financial year

Nature Of Transaction during Balance as on
Name of Related Party . the year 31.03.2020
Transaction
(Rs.) (Rs.)
Infinity BNKe Infocity Pvt. Ltd. Advances 34,100/- -
Received (34,1001-) (34,100/-)

Note: Figures in bracket represents previous year's amount

Note 2.12: EARNINGS PER SHARE

Earnings Per Share (EPS) F.Y.2019 - 2020
Profit After Tax considered for calculating EPS Rs.(93,298)
Weighted average number of ordinary shares of Rs.10/- each 49,000
Earnings Per Share (Basic and Diluted) Rs.(1.90)

Note 2.13: SEGMENT REPORTING

No separate reportable segmental disclosure is given as per the requirement of Accounting
Standard— 17 on Segment Reporting issued by the Institute of Chartered Accountants of India (ICAl),

as the Company operates in a single business segment.

Note 2.14: ACCOUNTING FOR TAXES ON INCOME

Deferred Tax Asset has not been recognized as required under Accounting Standard- 22 issued by

the Institute of Chartered Accountants of India (ICAIl), due to prudence.



INFINITY ASHIANA PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st March, 2020

Note 2.15: IMPAIRMENT OF ASSETS

In the opinion of the Management, there is no impairment of the assets to which Accounting
Standard- 28 issued by the Institute of Chartered Accountants of India (ICAl), applies requiring any
recognition.

Note 2.16: EMPLOYEE BENEFITS

Since the Company is not having any employee the disclosure requirements of Accounting
Standard— 15 on Employees Benefits issued by the Institute of Chartered Accountants of India

(ICAI), is not applicable.

NOTE 2.17: OTHER DISCLOSURES

A. This being the 1st year of the preparation of Statement of Profit & Loss, hence the previous year

figures has not been given.

B. The Company has decided and exploring various opportunities to develop a Real Estate Project &
commercial activities in respect of the said project are yet to be started. Work In Progress pending
allocation for ongoing project of the Company and amounting to 6,376,047/- (Previous Year Rs.

6,376,047/-) as pre- operative expenses.

C. Based upon information available with the Company, there is no balance due to Micro and Small
Enterprises as defined under The Micro, Small and Medium Enterprises Development Act,

2006.There is no interest liability either paid or payable under the terms of the said Act.



INFINITY ASHIANA PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st March, 2020

D. The Company has assessed the possible effects that may result from the pandemic relating to
COVID-19 on the carrying amounts of Inventories and other assets / liabilities. In developing the
assumptions relating to the possible future uncertainties in the global economic conditions because
of this pandemic, the Company, as at the date of approval of the financial statements has used
internal and external sources of information. As on current date, the Company has concluded that
the impact of COVID-19 is not material based on these estimates. Due to the nature of the
pandemic, the Company will continue to monitor developments to identify significant uncertainties in

future periods, if any.

E. Previous year’s figures have been regrouped / reclassified wherever necessary to correspond with

the current year’s classification / disclosure.

As per our Report of even date

For R.KOTHARI & CO LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No: 307069E / E300266

Sd/- Sd/- Sd/-

MANOJ KUMAR SETHIA

Membership No: 064308 P KEDIA S K KALBALIA
Partner Director Director
Place: Kolkata DIN : 01401431 DIN : 02700924

Dated: The 3rd day of September, 2020
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DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 14" Annual Report together with the Audited Accounts of the

Company for the Financial Year ended March 31, 2020.

FINANCIAL RESULTS

The salient features of the Financial Results of the Company for the year under review is as follows:

Year Ended Year Ended
. 31.03.2020 31.03.2019
Particulars
(Amount in Rs.) (Amount in Rs.)
Total Revenue 10,66,01,329 12,76,89,141
Profit Before Tax 53,09,109 1,00,67,218
Profit for the Year 53,09,109 1,00,67,218
DIVIDEND

Your Directors feel that it is prudent to plough back the profits for future growth of the Company and do not
recommend any dividend for the year ended on March 31, 2020.

TRANSFER TO RESERVES

The Board of the Company has decided not to transfer any amount out of its profits to its General Reserves and
retain the entire amount of profits in the Statement of Profit and Loss.

STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW

Your Directors have pleasure to inform you that during the year under review the occupancy level in operational and
commercial projects “IT Lagoon” at Sector —V, Kolkata has improved and also progressed well. However, with

property transactions dipping to near-zero during the nation-wide lockdown in view of the impact of the novel
Corona virus, the Indian real estate sector is looking at challenging times ahead and your directors feel that the
scenario will not have any material impact on the occupancy level during the financial year 2020-21.

Outbreak of COVID-19 at the last week of March, 2020 and the continued impact during FY 2020-21 would make
growth environment challenging in first half but liquidity measures announced by the government should provide
support. Overall, the economic cost of COVID-19 infection is still being measured, but the calamity will cost the
World economy in millions of dollars, and more importantly, a precious human capital. The impact of the novel
Corona virus on Indian real estate has been unprecedented to an extent that it has brought construction activities to a
halt and significantly eroded the market of its potential buyer base. Terming the calamity a challenge as well as an
opportunity to evolve, the solid fundamentals of the Indian real estate segment are helping it withstand global
pressure, and the impact is expected to be limited to the high-end luxury market. The future depends on how India
reacts to the global epidemic and how effectively we contain it from spreading further.

The Company is prepared to withstand a possible downturn in the sector — however bad it gets — but would also like
to focus on being able to capture opportunities that will arise as a result of this crisis. The Company believes
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technology will play an important role to minimize the impact of Covid-19 going forward. Your Company has been
actively focusing on improving on-site facilities to create a safe working environment for workforce and reduce the
impact of reverse migration

CHANGE IN NATURE OF BUSINESS. IF ANY

The Company is engaged in the business of Real Estate Development. During the year under review, there has been
no change in the nature of business of the Company.

SHARE CAPITAL

During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no
change in the issued, subscribed and paid-up capital of your company as on March 31, 2020.

SUBSIDIARIES, JOINT VENTURES & ASSOCIATES COMPANIES

The Company does not have any associate company or joint venture. During the year under review, M/s. Infinity
Villa Pvt. Ltd. and M/s. Infinity Knowledge City Pvt. Ltd. has became the wholly owned subsidiaries of the
Company with effect from 18" March, 2020. Accordingly, as on 31 March 2020, the Company"s Subsidiary
companies are as follows:

Relationship Name of the Companies Activity / Performance
Subsidiary Snowwhite Infrastructure Pvt. Ltd. “Krishna Bhumi” residential project at
Companies Vrindavan

Magnitude Infrastructure Pvt. Ltd. To undertake “Mayavan”  residential

project at Vrindavan through a Special
Purpose Vehicle (SPV), Company.

Infinity Residences Pvt. Ltd. To undertake real estate activity
Infinity Ashiana Pvt. Ltd. To undertake real estate activity
Infinity Knowledge City Projects Pvt. Ltd. To undertake real estate activity
Infinity Villa Pvt. Ltd To undertake real estate activity
Infinity Knowledge City Pvt. Ltd To undertake real estate activity

In accordance with the provisions of Section 129(3) of the Companies Act, 2013 read with the Companies
(Accounts) Rules, 2014, as amended, a separate Statement containing the salient features of the financial statement
of the subsidiary company in “Form AOC-1" is attached to the financial statements of the Company and forms an
integral part of this Report. The statement also provides highlights of performance and financial position of the
subsidiary Companies and their contribution to the overall performance of the Company during the period under
report. However, the Company, being an intermediate wholly owned subsidiary is not required to prepare
Consolidated Financial Statements. Accordingly, the financial statements of subsidiary Company have been
consolidated with the ultimate Parent Company, “Infinity Infotech Parks Limited”.

DIRECTORS

Retirement by rotation

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Chandra Shekhar Ray, retire by rotation
at the ensuing Annual General Meeting and being eligible, offers himself for re-appointment. The Board
recommends his re-appointment.

None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified
in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of
Directors) Rules 2014, as amended.
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DISCLOSURES RELATED TO BOARD AND POLICIES

Board Meetings

In accordance with the provisions of the Companies Act, 2013 read with Rules thereto, the Board of Directors met
four times on 27.06.2019, 27.09.2019, 27.11.2019 and 18.03.2020 during the financial year 2019-2020. The
maximum time gap between any two consecutive meetings of the Board is not more than 120 days as prescribed in
the said Act.

Your Directors affirms that the Secretarial Standards-1 (SS-I) issued by the Institute of Company Secretaries of
India, (ICSI) as applicable to the Company, have been duly complied with.

Director’s Responsibility Statement

In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that:

i. in the preparation of the annual accounts for the year ended March 31, 2020, the applicable accounting
standards had been followed along with proper explanation relating to material departures;

ii. appropriate accounting policies have been selected and applied consistently and the Directors made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company as on March 31, 2020 and of the profits of the Company for the year ended on that
date;

iii. proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with
the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing
and detecting fraud and other irregularities;

iv. the annual accounts of the Company have been prepared on a going concern basis;

v. proper systems have been devised to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

Vigil Mechanism for the Directors and Employees

In terms of the provisions of Section 177(9) of the Companies Act, 2013 read with the Companies (Meetings of
Board and its Powers) Rules, 2014, as amended, the Company has in place a “Vigil Mechanism / Whistle Blower
Policy— Amended, 2018” which provides a formal mechanism for Directors and employees of the Company to report
any genuine concerns and make protective disclosures about the unethical behavior, actual or suspected fraud or
violation of the Company“s Code of Conduct. This mechanism also provides for adequate safeguards against
victimization of persons who use this mechanism and access to the Vigilance and Ethics Officer in exceptional cases.
Neither any personnel have either approached or denied access to Vigilance and Ethics Officer, nor any compliant
have been received during the year.

Risk Management Policy

The Company has in place a ,Risk Management Policy* which aims at enhancing shareholders* value and providing
an optimum risk reward tradeoff. The risk management approach is based on a clear understanding of the variety of
risks that are associated with the business model including in which the Company operates coupled with the
disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures. There is no element
of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the Company.

PUBLIC DEPOSITS

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the

provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules,
2014, as amended.
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INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to the financial statements,

commensurate with the size and scale of operations of the Company. During the year under review, such controls
were tested and no reportable material weaknesses in the design and operations were observed.

CORPORATE SOCIAL RESPONSIBILITY

During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014, as amended are not applicable to the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES

Particulars of the transactions/contracts/arrangements of the nature as specified in Section 188(1) of the Companies
Act, 2013 entered by the Company during the year under review with related party (/ies) in the prescribed Form
AOC-2 is attached as Annexure — “A” and forms part of this report.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

The Company is engaged in the business of providing infrastructural facilities as specified in Schedule VI of the
Companies Act, 2013. In accordance with the exemption provided by Section 186 (11) to the companies engaged in
the business of providing infrastructural facilities, the provisions of Section 186 of the Act, in respect of giving loan,
guarantee or providing security to any other body corporate/ person and investment made do not apply to the
Company. However, the particulars of loans, investments and guarantee or security given/ made during the financial
year under review have been furnished in notes to financial statements.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

The particulars under the provisions of Section 134 (3)(m) of the Companies Act, 2013 read with Rule 8 of the
Companies (Accounts) Rules, 2014, as amended, in respect of conservation of energy and technology absorption,

foreign exchange earnings and outgo as required to be disclosed is provided in Annexure — “B” and forms part of
this Report.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

There are no employees on the rolls of the Company. Hence no disclosure is required pursuant to the provisions of
Section 197 of the Companies Act, 2013 read with the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNALS

No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an
impact on the going concern status and the Company*s operations in future.

MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE

No material changes or commitments have occurred between the end of the financial year and the date of this Report
which affect the financial statements of the Company in respect of the reporting year.

EXTRACT OF ANNUAL RETURN

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies
(Management and Administration) Rules 2014, as amended, Extract of the Annual Return for the financial year
ended March 31, 2020 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form
MGT- 9 is attached as Annexure — “C” and forms part of this Report.




INFINITY BNKe INFOCITY PRIVATE LIMITED

COST RECORDS

The Company is not required to maintain cost records in terms of Section 148 of the Companies Act, 2013 read with
the Companies (Cost Records and Audit) Rules, 2014.

DISCLOSURE RELATING TO SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

There are no employees on the rolls of the Company. Hence no disclosure is required under the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

AUDITORS & AUDITORS’ REPORT

In compliance with the provisions of Section 139 of Companies Act, 2013 read with the Companies (Audit and
Auditors) Rules, 2014, as amended, M/s. J.B.S. & Company, Chartered Accountants (Firm Registration No.
323734 E), were appointed as Statutory Auditors of the Company, to hold office for the period of five years upto the
conclusion of Sixteenth (16™) Annual General Meeting to be held in the year 2022 (subject to ratification of their
appointment at the every Annual General Meeting). Accordingly, the Board of Directors recommends the ratification
of their appointment as Statutory Auditors at the ensuing Annual General Meeting. The Company has received a
certificate from the said Auditors that they are eligible to hold office as the Auditors of the Company and are not
disqualified for being so appointed.

The Auditor*s Report does not contain any adverse observation or qualification requiring explanation or comments
from the Board under Section 134(3)(f) of the Companies Act, 2013.

GENERAL

The other disclosures, not commented upon this report pursuant to Section 134 read with the Companies (Accounts)
Rules, 2014, as amended and other applicable provisions and rules, if any, of the Companies Act 2013, are not
applicable to the Company for the financial year under review.
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FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/- Sd/-
C SRAY Y GOENKA
Director Director
DIN: 01727810 DIN: 00270279

Place: Kolkata
Dated: the 4" day of September, 2020
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Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

ANNEXURE - “A”

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of section 188 of the Companies Act,
2013 including certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis:

Date on which
the special

Justification resolution was
Salient terms of the for entering ¢ | Amount assed in
Name(s) of the related . contracts or into such Date(s) o . P
Nature of Duration of the contracts / approval by | paid as general
party and nature of . . arrangements or contracts or .
. . contracts/arrangements/transactions | arrangements/transactions . . . the Board | advance meeting as
relationship transactions including | arrangements . .
8 s, if any required
the value, if any or
: under first
transactions q
proviso to
section 188
In terms of agreement dated | For receiving technical | Company  is -
) ) 27.06.2009, for providing | & commercial expertise | engaged in
Infinity Infotech Parks Ltd. | Management consultancy service management consultancy | from time to time. | business of | 18.03.2020 NIL NA-
(Holding Co.) services, subject to the terms | Payment of management | promoting and
& conditions as may be | consultancy fee  of | maintaining
agreed by the parties. The | Rs.42,00,000 /- annually | the real estate
said agreement is continuing infrastructure.

in nature till the termination
of contract.




INFINITY BNKe INFOCITY PRIVATE LIMITED

2. Details of material contracts or arrangement or transactions at arm’s length basis:

Name(s) of the related party

X . Nature of contracts/arrangements/transactions
and nature of relationship

Duration of the contracts /
arrangements/transactions

Salient terms of the
contracts or
arrangements or
transactions including
the value, if any

Date(s) of
approval by the
Board, if any

Amount paid as
advances, if any

There are no material contracts or arrangements or transactions in an ordinary course of business at arm’s length basis

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/-

C S RAY
DIRECTOR
DIN: 01727810

Place: Kolkata
Date: the 4™ day of September, 2020

Sd/-

Y GOENKA
DIRECTOR
DIN: 00270279



INFINITY BNKe INFOCITY PRIVATE LIMITED

ANNEXURE - “B”

DISCLOSURE OF THE PARTICULARS WITH RESPECT TO CONSERVATION OF ENERGY,
TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO AS REQUIRED
UNDER RULE 8 OF THE COMPANIES (ACCOUNTS) RULES, 2014

A) CONSERVATION OF ENERGY:

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8

of the Companies (Accounts) Rules, 2014, as amended, in respect of conservation of energy and technology

absorption is not required to be furnished considering the nature of activities undertaken by the Company during the

year under review, nonetheless your Company has been taking the following Energy Conservation and Technology

Absorption measures in respect of its projects:

Use of Energy Efficient and Eco-friendly equipment, Use of CFL & LED lights in most areas.

Use of VFDs in AHUs, Pumps and Cooling Towers. Improvement in compressor efficiency by reducing air
losses and optimum setting of pressure switch.

Reduced overall conductance of the building envelopes using Insulation.

High Performance Glass with optimum visual light transmittance.

Efficient Chiller than the conventional one, Variable flow Secondary Chilled water system and Treated Fresh
Air unit.

Integrated BMS (Building Management System).

The landscaping and irrigation systems have been designed to reduce water consumption.

Use of Low water consuming plants (species), re-use of rain-water and efficient use of water by use of low flow
urinals, low flow lavatories, low flow showers, low flow kitchen and janitor sink and health faucet in order to
minimize misuse of water.

Use of recycled, Non - Toxic and Environmental friendly Building materials

On-site Sewage Treatment Plant- STP Plant in order to treat and 100% re-use the grey water generated at site
Use of High efficiency transformers, DG sets and other equipments

Use of separate energy meters for major common area loads so that power consumption can be monitored and

efforts can be made to minimize the same.
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THE STEPS TAKEN BY THE COMPANY FOR UTILISING ALTERNATE SOURCES OF ENERGY

The Company as a matter of policy has a regular and ongoing programme for investments in energy saving devices,
wherever possible, however the impact of the measures taken cannot be quantified as the benefit thereof accrues to

the clients occupying space at Infinity.

THE CAPITAL INVESTMENT ON ENERGY CONSERVATION EQUIPMENTS: NIL

B) TECHNOLOGY ABSORPTION:

I) Efforts made towards technology absorption NIL

II) Benefits derived like product improvement, cost reduction,
product development or import substitution

III) In case of imported technology (imported during the last three Not Applicable
years reckoned from the beginning of the financial year),

following information may be furnished:
(a) Technology imported.
(b) Year of import.
(c) Whether technology been fully absorbed
(d) If not fully absorbed, areas where absorption has not taken place
and the reasons thereof
IV) The expenditure incurred on research or development Not Applicable

FOREIGN EXCHANGE EARNINGS

AND OUTGO:

Total foreign exchange used and earned FY 2019-2020 FY 2018-2019
Foreign Exchange earnings NIL NIL
Foreign Exchange outgo NIL NIL




Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31/03/2020

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014

I REGISTRATION AND OTHER DETAILS:

i) CIN U72200WB2006PTC110488
ii) Registration Date 07/07/2006
Date Month Year
iii) Name of the Company INFINITY BNKE INFOCITY PRIVATE LIMITED
iv) Category/Sub-Category of the Company Indian Non-Government Company / Limited by shares

v) Address of the Registered office and contact details

Address : INFINITY TOWERS PLOT A3 BLOCK GP SECTOR V
SALTLAKE CITY

Town / City
KOLKATA

State : West Bengal Pin Code : 700091

Country Name . INDIA Country Code : IN

Telephone With STD

Area Code : 033 Number : 23573686

Fax Number : -

Email Address : mkedia@infinityitpark.com

Website : -

vi) Whether listed company : No

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

Name of Registrar & Transfer

Address

Town / City
State : Pin Code

Telephone With STD
Area Code : Number

Fax Number
Email Address

[ Please provide valid and current email-id of the dealing officer of RTA ]

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sl. No. Name and Description of main products NIC Code of the % to total turnover
/ services Product/ service of the company

1 Real estate activities with own or leased property | 6810 100.00




III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES |:| NIL
[ No. of Companies for which information is being filled]
Sl. NAME AND ADDRESS OF THE CIN/GLN HOLDING/ % of |Applicable
No. COMPANY SUBSIDIARY/ shares [Section
ASSOCIATE held
1 | Infinity Infotech Parks Limited U17122WB1991PLC053828 |Holding 100.00 [Section 2(46)
Plot No- A3, Block- GP, Sector-
V, Salt Lake, Electronic
Complex, Kolkata, West Bengal,
700091
2 | Magnitude Infrasturcture Private U45209WB2007PTC119489 |Subsidiary 100.00 [Section
Limited 2(87)-Sub-Claus
Infinity, Plot A3, Block- GP, ell
Sector- V , Kolkata, West
Bengal, 700091
3 | Snowwhite Infrastructure Private U45400WB2007PTC114626 |Subsidiary 93.70 [Section
Limited 2(87)-Sub-Claus
Infinity, Plot A - 3 Block- GP, ell
Sector V, Salt Lake Electronics
Complex, Kolkata, West Bengal,
700091
4 | Infinity Residences Private Limited U70109WB2011PTC158908 [Subsidiary 100.00 [Section
2(87)-Sub-Claus
Plot No.- A3, Block- GP, Sector- ell
V, Salt Lake, Electronic
Complex, Kolkata, West Bengal,
700091
5 | Infinity Villa Pvt Ltd U70102WB2011PTC158811 [Subsidiary 100.00 [Section
2(87)-Sub-Claus
Plot-A3, Block-GP, Sector-V, ell
Salt Lake Electronics Complex,
Kolkata, West Bengal, 700091
6 | Infinity Knowledge City Pvt Ltd UB0221WB2009PTC139957 |Subsidiary 100.00 |Section
2(87)-Sub-Claus
Plot A3,Block GP, Sector V, Salt ell
Lake Electronics Complex,,
Kolkata, West Bengal, 700091
7 | Infinity Ashiana Private Limited U70109WB2011PTC159414 |Subsidiary 100.00 [Section
2(87)-Sub-Claus
Plot No.- A3, Block- GP, Salt ell
Lake, Sector- V, Electronic
Complex, Kolkata, West Bengal,
700091
8 | Infinity Knowledge City Projects U80302WB2007PTC115036 |Subsidiary 100.00 [Section
Private Limited 2(87)-Sub-Claus
Infinity, Plot-A3, Block-GP, ell
Sector-V Salt Lake, Electronics
Complex, Kolkata, West Bengal,
700091
IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of

No. of Shares held at the beginning

No. of Shares held at the end of the

%

Change
Shareholders of the year year during
the year
Demat | Physical Total % of Demat | Physical Total % of
Total Total
Shares Share




A. Promoters

(1) Indian
a. Individual/HUF
b. Central Govt.
c. State Govt (s)

d. Bodies Corp.

0]

. Banks / FI
. Any Other....

-

Sub-total (A) (1):-

(2) Foreign

a. NRIs - Individuals
b. Other -
Individuals

c. Bodies Corp.

d. Banks / FI

e. Any Other....

10,000

10,000

100.00

10,000

10,000

100.00

Sub-total (A) (2):-

Total shareholding of
Promoter (A) = (A)
(1)+(A)(2)

B. Public Shareholding

1. Institutions

a) Mutual Funds
b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

10,000

10,000

100.00

10,000

10,000

100.00

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.
i) Indian

ii) Overseas

b) Individuals
i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

c) Others
(specify)

Sub-total (B)(2):-




Total Public
Shareholding (B)=
(B)(1)+(B)(2)

C. Shares held by

Custodian for GDRs &
ADRs

Grand Total (A+B+C)

10,000

10,000

100.00

10,000

10,000

100.00




B.Shareholding of Promoters

Sl [Shareholder’s Shareholding at the beginning of the| Share holding at the end of the
No. [Name year year
No. of % of % of Shares No. of % of total| % of %
Shares total Pledged / Shares Shares of | Shares Chan
Shares | encumbered the Pledged | gein
of the to total company | / share
company| shares encumbe| holding
red to during
total the
shares year
1 |Infinity Infotech Parks Limited 9,940 99.40 9,940 99.40 0.00
2 | Piyush Kedia jointly with IIPL 10 0.10 10 0.10 0.00
3 |Gouri Shankar Bajoria jointly 10 0.10 10 0.10 0.00
with TIPL
4 | Satish Kalbalia jointly with 10 0.10 10 0.10 0.00
IIPL
5 |Madhu Sudan Chokhani jointly 10 0.10 10 0.10 0.00
with TIPL
6 |Rishi Jalan jointly with IIPL 10 0.10 10 0.10 0.00
7 | Piyush Bajoria jointly with IIPL 10 0.10 10 0.10 0.00
Total 10,000 10,000

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of shares % of total | No. of shares| % of total
shares of shares of
the the
company company
At the beginning of the year
1 | Infinity Infotech Parks Limited 9,940 99.40
2 | Piyush Kedia jointly with IIPL 10 0.10
3 | Gouri Shankar Bajoria jointly with IIPL 10 0.10
4 | Satish Kalbalia jointly with IIPL 10 0.10
5 | Madhu Sudan Chokhani jointly with IIPL 10 0.10
6 | Rishi Jalan jointly with IIPL 10 0.10
7 | Piyush Bajoria jointly with IIPL 10 0.10
Date wise Increase / Decrease in
Promoters Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
1
0 0.00
At the End of the year
1 | Infinity Infotech Parks Limited 9,940 99.40




At the End of the year

Piyush Kedia jointly with ITPL

Gouri Shankar Bajoria jointly with IIPL

Satish Kalbalia jointly with ITPL

Madhu Sudan Chokhani jointly with IIPL

Rishi Jalan jointly with IIPL

Piyush Bajoria jointly with IIPL

10

10

10

10

10

10

0.10

0.10

0.10

0.10

0.10

0.10




D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs
and ADRs):

Sl
No.

Shareholding at the
beginning of the year

Cumulative
Shareholding
the year

during

For Each of the Top 10 Shareholders

No. of shares

% of total
shares of
the
company

No. of shares

% of total
shares of

the
company

At the beginning of the year

Date wise Increase/Decrease in
Share holding during the year
specifying the reasons for
increase / decrease (e.g.
allotment / transfer / bonus/
sweat equity etc):

At the End of the year

E. Shareholding of Directors and Key Managerial Personnel:

Sl
No.

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

For Each of the Directors and
KMP

No. of shares

% of total
shares of
the
company

No. of shares

% of total
shares of

the
company

At the beginning of the year

Date wise Increase / Decrease in
Share holding during the year
specifying the reasons for increase
/ decrease (e.g. allotment /
transfer / bonus/ sweat equity
etc):

At the End of the year




V. INDEBTEDNESS

|:| NIL

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits
Indebtedness at the beginning of the
financial year
i) Principal Amount 486202056 0 0 486202056
ii) Interest due but not paid 3953629 0 0 3953629
iii) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 490155685 0 0 490155685
Change in Indebtedness during the
financial year
Addition 164467169 8478499 172945668
Reduction 25753629 0 0 25753629
Net Change 138713540 8478499 0 147192039.0
Indebtedness at the end of the financial
year
i) Principal Amount 623833347 8200000 0 632033347
ii) Interest due but not paid 5035878 278499 0 5314377
iii) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 628869225 8478499 0 637347724




VI.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and / or Manager : NIL
Sl | particulars of R ti Name of MD/WTD/M Total
No. | Particulars of Remuneration ame o anager Amount
1. Gross salary
(a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act,1961
(b) Value of perquisites u/s
17(2) Income-tax Act,1961 0.00
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act,1961
2. Stock Option 0.00
3. Sweat Equity 0.00
Commission
4. -as % of profit 0.00
-others,specify.... 0.00
5. .
Others, please specify 0.00
Total (A) 0.00
Ceiling as per the Act 0.00
B. Remuneration to other directors : NIL
Sl. | Particulars of Remuneration Name of Directors Total
No. Amount
1. Independent Directors
0.00
Fee for attending board /
committee meetings
. 0.00
Commission
Others,please specify 0.00
Total (1) 0.00 0.00




2. Other Non-Executive Directors

0.00
Fee for attending board /
committee meetings
0.00
Commission
0.00
Others,please specify
Total (2) 0.00 0.00
Total (B)=(1+2) 0.00
Total Managerial Remuneration 0.00
Overall Ceiling as per the Act 0.00
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD NIL
Sl. . . .
No. Particulars of Remuneration Key Managerial Personnel
Company Total
CEO Secretary CFO
Gross salary
L. (a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act ,1961
(b) Value of perquisites u/s 17(2) 0.00
Income-tax Act, 1961
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act, 1961
2. Stock Option 0.00
3. Sweat Equity 0.00
4. Commission
-as % of profit 0.00
-others,specify..... 0.00
5. Others , please specify 0.00
Total 0.00




VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

NIL

Details of .
- Section of the Brief Penalty Qgthol\fgé Aprijeal )
ype Companies Act Description /Punishment/ [RD / mz_a € | ar_1y
Compounding / COURT] (give Details)
A. COMPANY
Penalty
Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding




INDEPENDENT AUDITOR’S REPORT

To
THE MEMBERS OF
INFINITY BNKe INFOCITY PRIVATE LIMITED

Report on Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of INFINITY BNKe
INFOCITY PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet
as at 31st March 2020, the Statement of Profit and Loss, and the Statement of Cash
Flow and notes to the financial statements including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2020, and Profit and its cash flow for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.



Responsibility of the Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 with respect to the preparation of these financial
statements that give a true and fair view of the financial position and financial
performance and cash flow of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.



Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report ) Order, 2016 (“the Order”), issued
by the Central Government Of India in terms of sub-section(11) of Section 143 of the

Companies Act, 2013, we give in the “Annexure A”, a Statement on the matters

specified in paragraphs 3 and 4 of the Order , to the extent applicable.

II.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow dealt with
by this Report are in agreement with the books of accounts.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

a) The Company has disclosed the impact of pending litigation on its financial
position in its financial statements- Refer Note 2.20 (b) and 2.20 (c) to its
Financial Statements.



b) The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses;

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For J.B.S & Company
Chartered Accountants
Firm Registration No.: 323734E

Sd/-

(CAGourangaPaul)
Partner
Membership No.: 063711
Place : Kolkata
Date :The 4th day of September, 2020
UDIN : 20063711AAAAGY5575



ii.

iii.

iv.

ANNEXURE- “A” TO INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 under the heading ‘Report on Other Legal
& Regulatory Requirement’ of our report of even date to the financial statements of
the Company for the year ended March 31, 2020, we report that:

(@) The company has maintained proper records showing full particulars
including quantitative details and situation of Property, Plant &
Equipment.

(b) The Property, Plant &Equipment of the Company were physically
verified during the year by the management in accordance with a
regular programme of verification which, in our opinion, provides for
physical verification of all the Property, Plant &Equipment at
reasonable intervals. According to the information and explanation
given to us, no material discrepancies were noticed on such
verification.

(c) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the title deeds
of immovable properties of the Company comprising of the Building
having written down value of Rs. 540,135,009/ is yet to be executed.
The Building has been developed in terms of Joint Development
Agreement.

The inventories have been physically verified during the year by the
management and the discrepancies noticed on such physical verification of
stock and the books of accounts were not material and the same have been
properly dealt with in the books of accounts.

The Company has not granted loans, secured or unsecured to companies, firms
or other parties covered in the Register maintained under Section 189 of theAct,
and therefore reporting under paragraph 3(iii) of the Order is not applicable to
the company.

The company has not granted any loans or provided any guarantees or security
to the parties covered under Section 185 of the Act. The company has complied
with provisions of section 186 of the Act, in respect of grant of loans, making
investments, providing guarantees, and securities.

The company has not accepted any deposits from the public and consequently,
the directives issued by Reserve Bank of India and provisions of Section 73 to
Section 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable.



vi.

vii.

viii.

ix.

As informed to us, the Central Government has not prescribed maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company.

In respect of statutory dues:

(@) According to the records of the company and information and explanations
given to us, the Company has generally been regular in depositing
undisputed statutory dues, including Tax deducted at sources, Professional
Tax, Goods & Service Tax and other material statutory dues applicable to it,
with the appropriate authorities.

According to the information and explanations given to us, there were no
undisputed amounts payable in respect of above were in arrears as at 31
March, 2020 for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, there are no
dues of Income tax, Goods &Service tax, and other statutory dues which
have not been deposited with the appropriate authorities on account of any
dispute except the following:

Name of | Nature Pe1:10d to Forum where the
Amount(In which the . .
the of Rupees) amount dispute is
Statute | Dues pending
relates
Income Income Rs.30,022,470/ - Commissioner of
Tax Act, Tax (Tax Paid - Rs. | A.Y.2012-13 Income Tax-
1961 13,547,354/ -) Appeals-1
F.y2011-12 | _The Custom,
Service Service Excise & Service
Tax Tax Rs.31,49,468/ - to Tax Appellate
Act, 1994 Tribunal
F.Y 2014-15 (CESTAT)

Based upon the audit procedures performed and information & explanations
given by the management, we are of the opinion that the Company has not
defaulted in repayment of loans or borrowings to banks or financial
institutions.

Based upon the audit procedures performed and the information &
explanations given by the management, the money raised by the term loan has
been applied for the purposes for which those are raised. The company has not
raised money by way of initial public offer or further public offer including
debt instruments.



x1.

xii.

xiii.

xiv.

XV.

XVi.

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers has been noticed or reported during
the year.

The company is not paying any managerial remuneration and therefore
provisions of section 197 read with Schedule V to the Companies Act is not
applicable to the company. Hence, the provision of clause (xi) of the order is not
applicable to the company.

In our opinion and according to the information and explanations given to us,
the Company is not a Nidhi Company. Therefore, the provisions of Paragraph 3
(xii) of the Order is not applicable to the Company.

Based on the audit procedures performed and the information and explanations
given to us by the management, all transactions with the related parties are in
compliance with section 177 and 188 of Companies Act, 2013 and the details
have been disclosed in the Financial Statements as required by the applicable
accounting standards.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the
provisions of Paragraph 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of Paragraph 3 (xv) of the Order are not applicable.

In our opinion, the company is not required to be registered under section 45 IA
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of
Paragraph 3 (xvi) of the Order are not applicable to the Company.

For J.B.S & Company
Chartered Accountants
Firm Registration No.: 323734E

Sdy/-
(CAGourangaPaul)
Partner
Membership No.: 063711

Place : Kolkata
Date :The 4th day of September, 2020
UDIN : 20063711AAAAGY5575



“ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT”

Report on the Internal Financial Controls over Financial Reporting under
Clause(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of INFINITY
BNKe INFOCITY PRIVATE LIMITED (“the Company”) as of 31st March 2020 in
conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India
('ICAT’). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and prescribed under section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.



Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls

system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorization of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.



Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31st March 2020, based on
the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For ]J.B.S & Company
Chartered Accountants
Firm Registration No.: 323734E

Sdy/-
(CAGourangaPaul)
Partner
Membership No.: 063711
Place : Kolkata
Date :The 4th day of September, 2020
UDIN : 20063711AAAAGY5575



INFINITY BNKe INFOCITY PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2020

As at As at
Note
No 31.03.2020 31.03.2019
’ Rs. Rs.
EQUITY & LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital 2.01 100,000 100,000
Reserves & Surplus 2.02 (118,610,658) (123,919,767)
(118,510,658) (123,819,767)
NON CURRENT LIABILITIES
Long Term Borrowings 2.03 539,570,000 420,900,000
Other Long Term Liabilities 2.04 80,127,530 60,110,116
619,697,530 481,010,116
CURRENT LIABILITIES
Short Term Borrowings 2.05 55,033,347 44,902,056
Trade Payables 33,273,754 38,433,585
Other Current Liabilities 2.06 801,214,348 799,983,987
889,521,449 883,319,628
1,390,708,321 1,240,509,977
ASSETS
NON CURRENT ASSETS
Property, Plant And Equipment 2.07
Tangible Assets 630,493,460 500,627,945
Non Current Investments 2.08 278,885,674 278,685,174
Long Term Loans & Advances 2.09 258,750 258,750
909,637,884 779,571,869
CURRENT ASSETS
Inventories 2.10 230,586,901 230,586,901
Trade Receivables 2.11 85,579,797 81,707,667
Cash & Cash Equivalents 2.12 20,516,522 10,797,507
Short Term Loans & Advances 2.13 134,074,597 71,834,163
Other Current Assets 2.14 10,312,620 66,011,870
481,070,437 460,938,108
1,390,708,321 1,240,509,977
The Accompanying Notes are an Integral Part of the Financial 182

Statements
As per our report of this date attached

For J.B.S & COMPANY
Chartered Accountants
Firm Regn. No. 323734E

Sd/-
GOURANGA PAUL
Partner
Membership No. 063711

Place : Kolkata
Dated : The 4th day of September, 2020

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/-
CS RAY
Director
DIN : 01727810

Sd/-
Y GOENKA
Director
DIN : 00270279




INFINITY BNKe INFOCITY PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2020

Note Year Ended Year Ended
No 31.03.2020 31.03.2019
’ Rs. Rs.
REVENUE

Revenue from Operations 2.15 98,795,549 122,710,519

Other Income 2.16 7,805,780 4,978,622
Total Revenue 106,601,329 127,689,141
EXPENSES

Changes in Inventories of Stock in Trade 2.17 = 17,999,999

Finance Costs 2.18 54,094,477 56,446,647

Depreciation and Amortization Expense 2.07 18,834,270 19,230,224

Other Expenses 2.19 27,776,473 22,826,053

Business Arrangement Entitlement 587,000 1,119,000
Total Expenses 101,292,220 117,621,923
Profit / (Loss) Before Tax 5,309,109 10,067,218
Tax Expense:

Current Tax - -
Profit/(Loss) for the Year 5,309,109 10,067,218
Earnings per Equity Share:

Basic 530.91 1,006.72

Diluted 530.91 1,006.72

The Accompanying Notes are an Integral Part of the Financial Statements 1&2

As per our report of this date attached

For J.B.S & COMPANY
Chartered Accountants
Firm Regn. No.323734E

Sd/-
GOURANGA PAUL
Partner
Membership No.063711

Place : Kolkata
Dated : The 4th day of September, 2020

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/-
CS RAY
Director

DIN : 01727810

Sd/-

Y GOENKA

Director

DIN : 00270279




INFINITY BNKe INFOCITY PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit / (Loss) before Tax

Adjustment for :
Depreciation and Amortisation Expenses
Finance Costs

Operating Profit before Working Capital Changes

Adjustment for :
Stock - In - Trade

Loans and Advances/Other Assets
Trade/Other Payable
Trade Receivable

Cash from / (used in) Operating Activities

. CASH FLOW FROM INVESTING ACTIVITIES
Sale / (Purchase) of Fixed Assets
Investments in Subsidiaries

Net Cash from / (used in) Investing Activities

. CASH FLOW FROM FINANCING ACTIVITIES
Increase / (Decrease) in Borrowings
Finance Costs

Net Cash from / (used in) Financing Activities

INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents at the Beginning of the period

Cash and Cash Equivalents at the end of the period

Year ended Year ended
31.03.2020 31.03.2019
Rs. Rs.
5,309,109 10,067,218
18,834,270 19,230,224
54,094,477 56,446,647
78,237,857 85,744,089
- 17,999,999
(6,541,184) (58,011,164)
(942,055) (86,675,138)
(3,872,131) 71,451
66,882,486 (40,870,763)
(148,699,785) 51,508,214
(200,500) -
(148,900,285) 51,508,214
145,831,291 (410,703,566)
(54,094,477) (56,446,647)
91,736,814 (467,150,213)
9,719,015 (456,512,762)
10,797,507 467,310,269
20,516,522 10,797,507

This is the cash flow statement referred to in our report on even date

As per our report of this date attached

For J.B.S & COMPANY
Chartered Accountants
Firm Regn. No. 323734E

GOURANGA PAUL
Partner
Membership No.063711

Place : Kolkata
Dated : The 4th day of September, 2020

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

C S RAY Y GOENKA
Director Director
DIN : 01727810 DIN : 00270279




INFINITY BNKe INFOCITY PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315" MARCH 2020

Note 1: Significant Accounting Policies

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS:
a) The Financial statements have been prepared to comply in all material respects with
the mandatory Accounting Standards notified by Companies (Accounts) Rules, 2014,
(as amended) and the relevant provisions of the Companies Act, 2013. The financial
statements have been prepared under the historical cost convention on accrual basis in
accordance with the accounting principles generally accepted in India. The accounting
policies have been consistently applied by the Company.
b) All assets and liabilities have been classified as current or non-current wherever
applicable as per the Company’s normal operating cycle and other criteria set out in
the Companies Act, 2013.

B. REVENUE RECOGNITION
Long term Lease Premium Gain is recognized upon transfer of all significant risks &
rewards of ownership to the buyers and when it is reasonably certain that the ultimate
collection will be made and no significant uncertainty exists regarding the amount of
consideration.
Income from lease rentals / maintenance charges is recognized on accrual basis net of
rebates, remissions etc. if any, with necessary provision for all known liabilities and
losses.
Interest income is recognised on accrual basis as per the terms of understanding.

Dividend Income is recognised when right to receive is established.

C. PROPERTY, PLANT AND EQUIPMENT
Property, plant and equipment have been stated at cost or substituted cost less
accumulated depreciation and impairment losses, if any. Cost comprises the purchase
price and any attributable/allocable cost of bringing the asset to its working condition for
its intended use. The cost also includes direct cost and other related incidental expenses.
Borrowing cost for acquisition and/or construction of property, plant and equipment
incurred at Project sites are capitalized as part of asset cost in so far as such interest and

expenses relates to the period prior to the completion of the project.

D. DEPRECIATION
Depreciation has been provided on prorata basis on Straight Line Method as per the useful

life of the assets as prescribed under Part C of Schedule Il of the Companies Act, 2013.



INFINITY BNKe INFOCITY PRIVATE LIMITED

E. INVESTMENTS
Long Term Investments are stated at cost. Provision for diminution is made when such

diminution is considered other than temporary in nature.

F. INVENTORIES

Stocks in Shares are valued at cost or market value/fair value which ever is lower.

G. BORROWING COST
Borrowing cost attributable to the construction of qualifying assets as defined in
Accounting Standard- 16 on Borrowing Cost, are capitalized as part of the cost of
construction. Other borrowing cost is recognized as expenses and charged to the

Statement of Profit & Loss.

H. FOREIGN CURRENCY TRANSACTIONS
Transactions denominated in foreign currency are recorded at the exchange rates
prevailing on the date of the transactions.
Monetary and Non Monetary assets and liabilities denominated in foreign currency are
translated at the exchange rates prevailing on the balance sheet date and resultant
gain/loss are capitalized as part of the cost of construction till the completion of the

project.

I. TAXATION
a) Provision for Income Tax has been made in accordance with the provisions of the

Income Tax Act, 1961.

b) Deferred Tax resulting from timing difference between book profits and taxable profits
are accounted for to the extent deferred tax liabilities are expected to crystallize with
reasonable certainty. However, in case of deferred tax assets (representing
unabsorbed depreciation or carried forward losses) they are recognised, only if there is
virtual certainty that there would be adequate future taxable income against which
such deferred tax assets can be realized. At each balance sheet date, recognised &

unrecognized deferred tax assets are reviewed.

J. PROVISIONS AND CONTINGENT LIABILITIES
A Provision is recognized when there is present obligation as a result of past events for
which it is probable that an outflow of resources will be required to settle the obligation
and in respect of which a reliable estimate can be made. These are reviewed at each
Balance Sheet date and adjusted to reflect the current best estimates.
Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of

the matters involved.



INFINITY BNKe INFOCITY PRIVATE LIMITED

K. IMPAIRMENT OF ASSETS
The Company identifies impairable assets based on cash generation unit concept at the
yearend for the purpose of arriving at impairment loss thereon, if any, being the
difference between the book value and recoverable value of relevant asset. Impairment

loss when crystallized is charged against revenue of the year.

L. USE OF ESTIMATES
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities, the reported amounts of revenues and
expenses and the disclosures relating to contingent liabilities on the date of the financial
statements. Actual results could differ from those estimates. Any revision to accounting

estimates is recognized prospectively in current and future periods.



INFINITY BNKe INFOCITY PRIVATE LIMITED

As at As at
31.03.2020 31.03.2019

Rs. Rs.
Note 2.01: SHARE CAPITAL
Authorised
100,000 (Previous Year 100,000) Equity Shares of Rs.10/- each. 1,000,000 1,000,000
Issued, Subscribed & Paid Up
10,000 (Previous Year 10,000) Equity Shares of Rs.10/- each fully paid up. 100,000 100,000

100,000 100,000
Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year 10,000 10,000
Shares Outstanding at the Closing of the Year 10,000 10,000
Reconciliation of Share Capital
Shares Outstanding at the Beginning of the Year 100,000 100,000
Shares Outstanding at the Closing of the Year 100,000 100,000
Terms/Rights Attached to Shares
The Company has only one class of Equity Shares having a Par Value of Rs.10/- per Share. Each Shareholder
is eligible for one vote per Share. The Dividend proposed by the Board of Directors is subject to the approval
of shareholders. In the event of liquidation, the Equity Shareholders are eligible to receive the remaining
assets of the Company in proportion of their shareholding.
Equity Shares in Company held by Holding Company (In Numbers)
Infinity Infotech Parks Limited & its Nominees 10,000 10,000
List of Shareholders Holding more than 5% Shares (In Numbers)
Infinity Infotech Parks Limited & its Nominees 10,000 10,000
Note 2.02: RESERVES & SURPLUS
Surplus in Statement of Profit & Loss
Opening Balance (123,919,767) (133,986,985)
Add : Profit/(Loss) for the Year 5,309,109 10,067,218
Less : Appropriations = -
Closing Balance (118,610,658) | (123,919,767)




INFINITY BNKe INFOCITY PRIVATE LIMITED

As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.03: LONG TERM BORROWINGS
Secured
From Banks
Term Loan
Axis Bank
[Secured by exclusive charge on Lease Rentals receivable in respect of office space admeasuring 196,878 sq. 399,300,000 420,900,000
ft (previous year 196,878 sq. ft.) and registered mortgage of office space admeasuring about 170,195 sq.ft.
(previous year 170,195 sq.ft.) together with Car Parking of 176 nos (previous year 176 nos ) and Two
Wheeler Parking of 65 nos (previous year 65 Nos.) along with proportionate share of leasehold land,
standing in the name of Gopi Vallabh Solutions Pvt. Ltd. in respect of IT lagoon project situated at Plot No.
E-2-2/1, Block-EP & GP, Sector-V, Saltlake, Kolkata-700 091].
[Personal guarantee of Mr.Ravindra Chamaria (CMD) of Infinity Infotech Parks Ltd. & Corporate guarantee of
Infinity Infotech Parks Ltd.1.
[ Amount Due within 12 months Rs.2,16,00,000/- (Previous Year Rs.2,04,00,000/-) is shown under Current
Maturities of Long Term Debt (Refer Note No. 2.06 ].
[Secured by exclusive charge on Lease Rentals receivable in respect of office space admeasuring 31,648 sq. 102,270,000 -
ft (previous year NIL) and registered mortgage on office space admeasuring about 31,648 sq.ft. (previous
year NIL) together with Car Parking of 30 nos (previous year NIL ) along with proportionate share of
leasehold land, standing in the name of Gopi Vallabh Solutions Pvt. Ltd. in respect of IT lagoon project
situated at Plot No. E-2-2/1, Block-EP & GP, Sector-V, Saltlake, Kolkata-700 091].
[Personal guarantee of Mr.Ravindra Chamaria (CMD) of Infinity Infotech Parks Ltd. & Corporate guarantee of
Infinity Infotech Parks Ltd.].
[ Amount Due within 12 months Rs.3,830,000/- (Previous Year Rs.Nil) is shown under Current Maturities of
Long Term Debt (Refer Note No. 2.06 ].
From Non Banking Finance Companies (NBFC)
IFCI Factors Ltd.

[Secured by way of extension of equitable mortgage of land admeasuring 3.8931 acres situated at village / 38,000,000 -
mouza - sunrakhbangar, pargana-vrindavan, tehsil & district- mathura, uttar pradesh owned by Snowwhite
Infrastructure Pvt. Ltd.,the wholly owned subsidiary of the company.]
[Personal guarantee of Mr.Ravindra Chamaria (CMD) of Infinity Infotech Parks Ltd.].
[Corporate guarantee of Snowwhite Infrastructure Pvt. Ltd.,the wholly owned subsidiary of the company &
holding company Infinity Infotech Parks Ltd.].
[ Amount Due within 12 months Rs.12,000,000/- (Previous Year Rs. Nil) is shown under Current Maturities of
Long Term Debt (Refer Note No. 2.06 ].
[ Refer Note No.2.28 for Maturity Profile & Rate of Ineterest ]

539,570,000 420,900,000




INFINITY BNKe INFOCITY PRIVATE LIMITED

As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.04: OTHER LONG TERM LIABILITIES
Security Deposits 73,443,727 54,670,551
Sinking Fund 6,683,803 5,439,565
80,127,530 60,110,116
Note 2.05: SHORT TERM BORROWINGS
Secured
From Axis Bank Ltd.
Overdraft 46,833,347 44,902,056
[Secured by hypothecation of all current assets including inventory, receivables, advances etc both present &
future of the company except shares and registered mortgage of leased commercial units admeasuring
about 170,195 sq.ft. (previous year 170,195 sq.ft.) little more or less together with Car Parking of 176 nos
(previous year 176 Nos.) and Two Wheeler Parking of 65 nos (previous year 65 Nos.) along with
proportionate share of leasehold land, standing in the name of Gopi Vallabh Solutions Pvt. Ltd. in respect of
IT lagoon project situated at Plot No. E-2-2/1, Block-EP & GP, Sector-V, Saltlake, Kolkata-700 091].
Personal guarantee of Mr.Ravindra Chamaria (CMD) of Infinity Infotech Parks Ltd. & Corporate guarantee of
Infinity Infotech Parks Ltd.1.
[ The Interest Rate is 3 Month MCLR + 1.05% 1.
Unsecured
Loan from Body Corporate 8,200,000 -
55,033,347 44,902,056
Note 2.06: OTHER CURRENT LIABILITIES
Current Maturities of Long Term Debt [ Refer Note No. 2.03 ] 37,430,000 20,400,000
Advance from Related Party [ Refer Note No. 2.24 ] 638,050,000 711,650,000
Advance from Customers 10,000,000 10,000,000
Other Payables 93,491,395 38,489,107
Expenses Payable 14,800,159 5,887,852
Interest Accrued and Due 5,314,377 3,953,629
Statutory Liabilities 2,128,417 9,603,399
801,214,348 799,983,987




INFINITY BNKe INFOCITY PRIVATE LIMITED

Note 2.07: PROPERTY, PLANT AND EQUIPMENT

GROSS BLOCK (AT COST) DEPRECIATION NET BLOCK
DESCRIPTION OF ASSETS As at Additions 23;'::::::4 As at Upto Additions Adjustments Upto As at
01-04-2019 31-03-2020 31-03-2019 31-03-2020 31-03-2020
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
Tangible
Building 440,755,321 148,999,391 - 589,754,712 41,323,380 8,296,323 - 49,619,704 540,135,009
(484,432,466) (26,683,694) (70,360,839) (440,755,321) (39,228,661) (7,653,690) (5,558,971) (41,323,380) (399,431,941)
. 154,082,269 361,690 1,496,413 152,947,547 57,631,247 9,965,900 647,928 66,949,219 85,998,327
Plant & Machinery
(175,201,151) (282,450) (21,401,332) (154,082,269) (54,343,614) (11,016,475) (7,728,842) (57,631,247) (96,451,022)
. , . 5,927,427 187,189 - 6,114,616 1,182,445 572,047 - 1,754,492 4,360,124
Furniture, Fixtures & Equipments
(5,927,427) @) ®) (5,927,427) (622,386) (560,059) @) (1,182,445) (4,744,982)
600,765,017 149,548,270 1,496,413 748,816,875 100,137,072 18,834,270 647,928 118,323,415 630,493,460
Total
(665,561,044) (26,966,144) (91,762,171)|  (600,765,017) (94,194,661) (19,230,224) (13,287,813)| (100,137,072)| (500,627,945)

Note: Figures in bracket represent previous year’s amounts.




INFINITY BNKe INFOCITY PRIVATE LIMITED

As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.08: NON CURRENT INVESTMENTS
Investment in Equity Instruments - At Cost
(Trade, Unquoted, Fully Paid Up)
In Subsidiary Companies
Infinity Ashiana Pvt. Ltd. 9,850,255 9,850,255
[ 49,000 (Previous Year 49,000) Equity Shares of Rs.10 each ].
Infinity Knowledge City Projects Pvt. Ltd. 11,403,000 11,403,000
[ 95,000 (Previous Year 95,000) Equity Shares of Rs.10 each ].
Infinity Residences Pvt. Ltd. 7,200,255 7,200,255
[ 45,500 (Previous Year 45,500) Equity Shares of Rs.10 each ].
Magnitude Infrastructure Pvt. Ltd. 83,445,199 83,445,199
[ 842,952 (Previous Year 842,952) Equity Shares of Rs.10 each ].
Snowwhite Infrastructure Pvt. Ltd. 166,786,465 166,786,465
[ 937,000 (Previous Year 937,000) Equity Shares of Rs.10 each ].
Infinity Knowledge City Pvt. Ltd. 100,250 -
[ 10,000 (Previous Year Nil) Equity Shares of Rs.10 each ].
Infinity Villa Pvt. Ltd. 100,250 -
[ 10,000 (Previous Year Nil) Equity Shares of Rs.10 each ].
278,885,674 278,685,174
Note 2.09: LONG TERM LOANS & ADVANCES
Unsecured, Considered Good
Security Deposits 258,750 258,750
258,750 258,750
Note 2.10: INVENTORIES
Stock - In - Trade
Shares [Refer Note No.2.29] 230,586,901 230,586,901
230,586,901 230,586,901
Note 2.11: TRADE RECEIVABLE
Unsecured, Considered Good
Outstanding for a period exceeding Six Months 66,762,429 70,937,400
Others 18,817,368 10,770,266
85,579,797 81,707,667
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As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.12: CASH AND CASH EQUIVALENTS
Cash on Hand 22,629 12,918
Balance with Banks 6,151,724 2,245,939
Other Bank Balances :
Fixed Deposits (Pledged with Bank )
- As Margin Money 1,307,808 1,320,637
- As Security against Borrowings 13,034,361 7,218,013
20,516,522 10,797,507
Note 2.13: SHORT TERM LOANS & ADVANCES
Unsecured, Considered Good
Advance to Related Parties [ Refer Note No. 2.24 ] 61,460,264 5,817,969
Loans To Bodies Corporate 37,612,241 34,244,690
Advance Income Tax including Tax Deduction at Source 27,337,332 23,998,066
Other Advances (Recoverable in Cash or in kind, or for Value to be received) 7,640,460 7,749,138
Security Deposits 24,300 24,300
134,074,597 71,834,163
Note 2.14: OTHER CURRENT ASSETS
Prepaid Expenses 1,283,359 1,539,959
Unbilled Receivable 9,029,261 64,471,911
10,312,620 66,011,870
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Year Ended Year Ended
31.03.2020 31.03.2019
Rs. Rs.
Note 2.15: REVENUE FROM OPERATIONS
Sale Of Services
Lease Rent Receipts 63,374,958 52,487,050
Parking Fee Receipts 7,164,783 6,410,514
Maintenace Charges Receipts 28,255,808 19,016,894
Other Operating Revenues
Long Term Lease Premium Gain - 44,796,061
98,795,549 122,710,519
Note 2.16: OTHER INCOME
Interest on Fixed Deposit 714,155 747,234
Interest - Others 3,590,832 4,231,388
Miscellaneous Income 3,500,793 -
7,805,780 4,978,622

Note 2.17: CHANGES IN INVENTORIES OF STOCK IN TRADE

Shares
Opening Stock in Trade

230,586,901

248,586,900

Less: Closing Stock in Trade 230,586,901 230,586,901
- 17,999,999
Note 2.18: FINANCE COSTS

Interest Expenses 52,288,389 56,428,947
Other Borrowing Costs 1,806,088 17,700
54,094,477 56,446,647

Note 2.19: OTHER EXPENSES
Auditor's Remmuneration 160,000 127,000
Brokerage & Commission 3,196,231 1,299,280
Rates & Taxes 5,678,914 733,274
Bank Charges 103,517 419,733
Insurance 495,712 389,077
Miscellaneous Expenses 632,913 369,815
Operation & Maintenace Expenses 17,509,186 19,487,874
27,776,473 22,826,053
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Note 2.20: Contingent Liabilities and Commitments (To the Extent Not Provided

For)
a)

b)

d)

Bank Guarantee given by the Company’s Bankers in favor of West Bengal State Electricity
Distribution Co. Ltd. for Rs.4,359,360/- (Previous Year Rs. 4,359,360/- ) and keeping
fixed deposit of Rs.1,307,808/- (Previous Year Rs. 1,307,808/-) as margin money in terms
of credit facility sanctioned to the holding company.

Disputed Demand in respect of Income Tax for the Assessment Year 2012-13 is
amounting to Rs. 30,022,470/-. The company has preferred appeal to the commissioner
of Income Tax (Appeals) against the said demand and paid Rs. 13,547,354/-(Previous
Year Rs. 6,006,494/-).

The Commissioner CGST & CX, Kolkata, vide its order dated 27.11.2017 has confirmed
the demand of Rs.3,149,468/- along with interest & penalty thereon for the period from
F.Y.2011-12 to F.Y.2014-15. In this matter the company has preferred appeal before The
Custom, Excise & Service Tax Appellate Tribunal (CESTAT).

The Company is a Co-applicant in respect of loan of Rs.12,000,000/- (Previous Year
Rs.12,000,000/-) availed by its wholly owned subsidiary M/s Infinity Residences Pvt. Ltd.
from M/s Tata Capital Financial Services Limited against equitable mortgage of flat
admeasuring 3407 sq. ft. (Previous Year 3407 sq. ft.). Total outstanding Loan amount as

on 31.03.2020 is Rs.8,306,133/- (Previous Year Rs.10,308,804/-).

Note 2.21: Additional Information as Required in Part IT of Schedule IITI of the
Companies Act, 2013

Auditors’ Remuneration * F.Y.2019 - 2020 F.Y.2018 - 2019
Rs. Rs.

1) Statutory Audit Fee 100,000/- 100,000/-

2) Tax Audit Fee 25,000/- 25,000/-

3) Other Services 35,000/- 2,000/-

* Excluding Goods & Service Tax

Note 2.22: Employee Benefits

Since the Company is not having any employee the disclosure requirements of Accounting

Standard- 15 on Employees Benefits issued by the Institute of Chartered Accountants of

India (ICAl), is not applicable.
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Note 2.23: Segment Reporting

No separate reportable segmental disclosure is given as per the requirement of Accounting
Standard- 17 on Segment Reporting issued by the Institute of Chartered Accountants of India

(ICAI), as the Company operates in a single business segment.

Note 2.24: Related Party Disclosures

A. Nature of Relationship
(i) Holding Company : Infinity Infotech Parks Ltd.
(Holding 100% equity in the company)

(ii) Subsidiary Companies : Infinity Residences Pvt. Ltd.
: Infinity Ashiana Pvt. Ltd.
: Infinity Knowledge City Projects Pvt. Ltd.
: Snowwhite Infrastructure Pvt. Ltd.
: Magnitude Infrastructure Pvt. Ltd.
: Infinity Knowledge City Pvt. Ltd. (w.e.f. 18.03.2020)
. Infinity Villa Pvt. Ltd. (w.e.f. 18.03.2020)

(iii) Fellow Subsidiary : Infinity Griha Nirmaan Pvt. Ltd.
Companies : Brainspace Management & Skill Education Ltd.
: Infinity Infrastructure Ltd.
: Infinity Housing Projects Pvt. Ltd.

: Transcendent Condominiums Pvt. Ltd.

(iv) Key Management Personnel : Mr. Yashwant Goenka

Note: Related party relationship is as identified by the Company and relied upon by the
Auditors
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B. Transactions carried out with related parties referred in A above, in ordinary course of

business:
Transaction Balance As on
Related Party Nature ?f During The Year 31-03-2020
Transaction
(Rs.) (Rs.)
Infinity Infotech Parks Advance - Received 14,200,000 638,050,000
Ltd. (81,405,400) (711,650,000)
-Given / Paid 87,800,000 -
(195,550,000) )
Consultancy Charges 4,956,000 4,536,000
(4,956,000) (4,536,000)
Shares Purchase 200,000 200,000
Q) Q)
Business Arrangement 587,000 587,000
Entitlement (1,119,000) (1,119,000)
Infinity Knowledge City | Advance - Received - -
Projects Pvt. Ltd. “-) )
- Given / Paid 4,900 1,074,400
(4,500) (1,069,000)
Infinity Residences Pvt. | Advance - Received - -
Ltd. (5,517,864) )
- Given / Paid 3,124,395 3,424,795
(3,158,264) (300,400)
Infinity Ashiana Pvt. Advance - Received 46,500 -
Ltd. ) )
- Given / Paid 12,400 -
(34,100) (34,100)
Magnitude Advance - Received - -
Infrastructure Pvt. Ltd. ) )
- Given / Paid 197,100 4,611,069
(3,321,810) (4,413,969)
Snowwhite Advance - Received 13,961,837 -
Infrastructure Pvt. Ltd. (48,822,721) )
- Given / Paid 66,311,837 52,350,000
(33,717,200) “)

Note: Figures in bracket represent previous year’s amounts.
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Note 2.25: Earnings Per Share

Earnings Per Share (EPS)

F.Y.2019-2020

F.Y.2018-2019

Profit After Tax considered for calculating EPS Rs.5,309,109 Rs.10,067,218
Weighted average number of ordinary shares of Rs.10/- 10,000 10,000
each

Earnings Per Share (Basic and Diluted) Rs.530.91 Rs.1,006.72

Note 2.26: Accounting for Taxes on Income

Deferred Tax Asset has arisen due to carry forward of losses and unabsorbed depreciation.

However, as a matter of prudence the same has not been recognized as required under

Accounting Standard- 22 issued by the Institute of Chartered Accountants of India (ICAI).

Note 2.27: Impairment of Assets

In the opinion of the Management, there is no impairment of the assets to which Accounting

Standard- 28 issued by the Institute of Chartered Accountants of India (ICAl), applies

requiring any recognition.

Note 2.28: LONG TERM BORROWINGS MATURITY PROFILE & RATE OF

INTEREST
Term Loan
F.Y.2019-2020 F.Y.2018-2019
Residual Maturity Balance Outstanding Balance Outstanding
(RS.) (RS.)

Above 5 Years 250,980,000 233,700,000
3 -5 Years 125,170,000 94,500,000
1-3 Years 163,420,000 92,700,000
Total 539,570,000 420,900,000

All loans are under floating rate of interest ranging from 9.05% to 14.00% as on 31.03.2020 &

9.50% as on 31.03.20109.
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Note 2.29: Stock - in —Trade

S| As On As On
No. Particulars 31.03.2020 | 31.03.2019
’ (Rs.) (Rs.)

A | In Equity Shares

1 Aradhana Greenfied Developers Pvt. Ltd. 20,027,500 | 20,027,500
[ 800,000 (Previous Year 800,000) Equity Shares of Rs.10 each ].

2 Dewdrop Enclave Pvt. Ltd. 20,027,500 | 20,027,500
[ 800,000 (Previous Year 800,000) Equity Shares of Rs.10 each ].

3 D H Infratech Pvt. Ltd. 17,443,500 | 17,443,500
[ 174,000 (Previous Year 174,000) Equity Shares of Rs.10 each ].

4 Esteem Angan Pvt. Ltd. 20,027,500 | 20,027,500
[ 800,000 (Previous Year 800,000) Equity Shares of Rs.10 each ].

5 Gateway IT Infrastructure Pvt. Ltd. 6,766,875 6,766,875
[ 67,500 (Previous Year 67,500) Equity Shares of Rs.10 each ].

6 Goodlook Infracon Pvt. Ltd. 11,027,500 | 11,027,500
[ 440,000 (Previous Year 440,000) Equity Shares of Rs.10 each ].

7 Innovation Management Services Pvt. Ltd. 1,440,000 1,440,000
[ 9,600 (Previous Year 9,600) Equity Shares of Rs.10 each ].

8 Knowledge Infratech Pvt. Ltd. 12,982,375 | 12,982,375
[ 129,500 (Previous Year 129,500) Equity Shares of Rs.10 each ].

9 Mogul Infrabuild Pvt. Ltd. 49,000,000 | 49,000,000
[ 1,960,000 (Previous Year 1,960,000) Equity Shares of Rs.10 each ].

10 | Pushpanjali Abasan Pvt. Ltd. 11,027,500 | 11,027,500
[ 440,000 (Previous Year 440,000) Equity Shares of Rs.10 each ].

11 | Rajarhat Infradev Pvt. Ltd. 11,689,150 | 11,689,150
[ 106,000 (Previous Year 106,000) Equity Shares of Rs.10 each ].

12 | Sovereign Global Projects Pvt. Ltd. 13,200,000 | 13,200,000
[ 60,000 (Previous Year 60,000) Equity Shares of Rs.10 each ].

13 | Status Multiplex Pvt. Ltd. 11,027,500 | 11,027,500
[ 440,000 (Previous Year 440,000) Equity Shares of Rs.10 each ].

14 | Swarnrekha Abasan Pvt. Ltd. 10,000,000 | 10,000,000
[ 100,000 (Previous Year 100,000) Equity Shares of Rs.10 each ].

15 | Virtuoso Infrabuild Pvt. Ltd. 14,900,000 | 14,900,000

[ 596,000 (Previous Year596,000) Equity Shares of Rs.10 each ].
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In Preference Shares

Inthink Engineering Services Pvt. Ltd. 1 1
[ 1,800,000 (Previous Year 1,800,000) 14% Cumulative Redeemable
Preference Shares of Rs.10 each ].

Total 230,586,901 | 230,586,901

Note 2.30: Other Disclosures

As per agreements with the occupiers and leaseholders, municipal taxes are to be borne
by them, unless agreed otherwise. Based on past practice the company is providing
municipal tax liability in respect of vacant area at the time of assessment by Municipal
Tax Authorities and till the time assessment is pending with the Municipal Tax Authorities

the liability on account of company’s share remains unascertained and unprovided.

Pursuant to agreement with various occupiers and long term sub-lessees for replacement
of maintenance equipments, the Company is in the process to open separate Bank
Account to keep the Sinking Fund Deposit. Total Outstanding Sinking Fund Deposit as on
31.03.2020 is Rs. 6,683,803/- (P.Y. Rs. 5,439,565/-).

All current assets appearing in Balance Sheet as at 31.03.2020 have a value on
realization in the ordinary course of the Company’s business at least equal to the amount

at which they are stated in the Balance Sheet.

. Disclosures required under Section 22 of the Micro, Small and Medium Enterprises

Development Act, 2006

As On As On
Particulars 31.03.2020 | 31.03.2019
(Rs.) (Rs.)
(i) Principal amount due to suppliers registered under the 52,351 427,610
MSMED Act and remaining unpaid as at year end
(ii) Interest due to suppliers registered under the MSMED 28,080 -
Act and remaining unpaid as at year end
(iii) Principal amounts paid to suppliers registered under 928,420 -
the MSMED Act, beyond the appointed day during the
year

(iv) Interest paid, under Section 16 of MSMED Act, to - -
suppliers registered under the MSMED Act, beyond the
appointed day during the year

(v) Interest due and payable towards suppliers registered 27,843 -
under MSMED Act, for payments already made
(vi) Further interest remaining due and payable for - -
earlier years

Dues to Micro and Small Enterprises have been determined to the extent such parties
have been identified on the basis of information collected by the Management.
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v. Figures for the previous year have been regrouped and / or rearranged, wherever

necessary.

vi. The Company has assessed the possible effects that may result from the pandemic
relating to COVID-19 on the carrying amounts of Receivables, Inventories, Investments
and other assets / liabilities. In developing the assumptions relating to the possible future
uncertainties in the global economic conditions because of this pandemic, the Company,
as at the date of approval of the financial statements has used internal and external
sources of information. As on current date, the Company has concluded that the impact of
COVID-19 is not material based on these estimates. Due to the nature of the pandemic,
the Company will continue to monitor developments to identify significant uncertainties in

future periods, if any.

As per our report of this date attached.

For J.B.S & COMPANY FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 323734E

Sd/- Sd/- Sd/-
GOURANGA PAUL C S RAY Y GOENKA
Partner Director Director
Membership No.063711 DIN : 01727810 DIN : 00270279

Place: Kolkata
Dated: The 4" day of September, 2020
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Statement containing sailent features of the financial statement of

Form AOC -1

( Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

et i v e .

iates cc

panies/ joint ventures

Part "A" Subsidiaries
The date since
- . Profit / (Loss) . Profit /
sh Name of Company !"'!‘e" Re"°!'t g LTI, Share Capital RESERES et Total Assets |Total Liabilities| Investments Turnover before Prowsm_n fog (Loss) after Pr:o!)osed Percentag_e ol
No. subsidiary was Period Currency Surplus N Taxation N Dividend Shreholding
- Taxation Taxation
acquired
1 |Infinity Ashiana Private Limited 30-Mar-12 31-Mar-20 INR 490,000 9,266,702 9,780,802 24,100 - - (93,298) - (93,298) - 100%
2 |Infinity Residences Private Limited 30-Mar-12 31-Mar-20 INR 455,000 6,660,985 18,950,570 11,834,585 - - (84,015) - (84,015) - 100%
3 |Infinity Knowledge City Projects Private Limited 30-Mar-12 31-Mar-20 INR 950,000 9,245,420 11,304,540 1,109,120 - - (104,580) - (104,580) - 100%
4 |Snowwhite Infrastructure Private Limited 30-Mar-12 31-Mar-20 INR 10,000,000 194,126,374 948,411,751 744,285,377 - 907,642,095 4,911,006 390,709 4,520,297 - 94%
5 |Magnitude Infrastructure Private Limited 30-Mar-12 31-Mar-20 INR 8,429,520 78,686,065 106,057,428 18,941,843 87,932,250 - 470,225 118,350 351,875 - 100%
6 |Infinity Knowledge City Private Limited 18-Mar-20 31-Mar-20 INR 100,000 (271,431) 71,148,869 71,320,300 - - (271,431) - (271,431) - 100%
7 |Infinity Villa Private Limited 18-Mar-20 31-Mar-20 INR 100,000 - 112,052,900 111,952,900 - - - - - - 100%
Names of the Subsidiaries which are yet to commence operations
SI. Name of the Companies
No.
Subsidiaries
1 |Infinity Villa Private Limited
Note : None of the subsidiary companies have been liquidated or sold during the year.
Part "B" Associates and Joint Ventures
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associates Companies and Joint Ventures
The date since q n
when Shares :": : (s;o:a::s/:::;t:e::::zheld by R h Networth Profit/Loss for the year
Associateor pany Y Description of eastt;ll;w Y attributable to
Sl L B Joint Venture | Latest Audited how there is . . . . |shareholding as
Name of the Association/Joint Ventures PR associate/joint
No. was Balance Sheet significance venture is not per latest
associated or Amount of influence lidated audited Balance Not
acquired was No. of | Investment in | Extend of Holding ConsoucaLe Sheet Considered in Considered in
acquired Shares |Associates/Joi % Consolidation L
Consolidation
nt Ventures
The Company does not have Associates Companies and Joint Ventures, hence this part is not applicable
1. Name of the Associates or Joint Ventures which are yet to commence operations 2. Names of Assocites or Joint Ventures which have been liquidated or sold during the year.
As per our Report of this date attached
For J.B.S & COMPANY
Chartered Accountants
Firm Regn. No. 323734E
Sd/- Sd/- Sd/-
GOURANGA PAUL C S RAY Y GOENKA
Partner Director Director

Membership No. 063711

Place: Kolkata
Dated : The 4th day of September, 2020

DIN : 01727810

DIN : 00270279
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DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 10" Annual Report together with the Audited Accounts of the

Company for the Financial Year ended March 31, 2020.

FINANCIAL HIGHLIGHTS

The salient features of the Financial Results of the Company for the year under review are as follows:

Year Ended Year Ended
Particulars 31.03.2020 31.03.2019
(Amount in Rs.) (Amount in Rs.)

Total Revenue 31,52,281 14,03,274
Expenses

Finance Cost 9,85,342 -
Other Expenses 43,294 1,94,984
Profit Before Tax 21,23,645 12,08,290
Tax Expenses

Current Tax 5,34,480 3,14,160
Profit for the Year 15,89,165 8,94,130

DIVIDEND

Your Directors feel that it is prudent to plough back the profits for future growth of the Company and do not
recommend any dividend for the year ended on March 31, 2020.

TRANSFER TO RESERVES

The Board of the Company has decided not to transfer any amount out of its profits to its General Reserves and

retain the entire amount of profits in the Statement of Profit and Loss.

STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW

During the year under review, the Company is trying to explore various opportunities in business of creating all
types of infrastructure facilities including real estate development, but there is no material progress in this regard.
The outbreak of COVID-19 at the last week of March, 2020 and the continued impact during FY 2020-21 would
make growth environment challenging in first half but liquidity measures announced by the government should
provide support. Overall, the economic cost of COVID-19 infection is still being measured, but the calamity will

cost the World economy in millions of dollars, and more importantly, a precious human capital. The impact of the
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novel Corona virus on Indian real estate has been unprecedented to an extent that it has brought construction
activities to a halt and significantly eroded the market of its potential buyer base. Terming the calamity a challenge
as well as an opportunity to evolve, the solid fundamentals of the Indian real estate segment are helping it withstand
global pressure, and the impact is expected to be limited to the high-end luxury market. The future depends on how
India reacts to the global epidemic and how effectively we contain it from spreading further. The Company is
prepared to withstand a possible downturn in the sector — however bad it gets — but would also like to focus on being

able to capture opportunities that will arise as a result of this crisis.

CHANGE IN NATURE OF BUSINESS. IF ANY

The Company is engaged in the business of real estate development. During the year under review, there has been no

change in the nature of business of the Company.

SHARE CAPITAL

During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no

change in the issued, subscribed and paid-up capital of your company as on March 31, 2020.

DIRECTORS
Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Piyush Bajoria, retire by rotation at the
ensuing Annual General Meeting and being eligible, offers himself for re-appointment as Director of the Company.

The Board recommends his re-appointment for the approval of the members in the ensuing Annual General meeting.

None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified
in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of

Directors) Rules 2014, as amended.

BOARD MEETINGS
In accordance with the provisions of the Companies Act, 2013 read with Rules thereto, the Board of Directors met

four times on 27.06.2019, 27.09.2019, 24.12.2019 and 18.03.2020 during the financial year 2019-2020. The

maximum time gap between any two consecutive meetings of the Board is not more than 120 days as prescribed in

the said Act.

Your Directors affirms that the Secretarial Standards-1 (SS-I) issued by the Institute of Company Secretaries of
India, (ICSI) as applicable to the Company, have been duly complied with.

DIRECTOR’S RESPONSIBILITY STATEMENT

In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that:
i in the preparation of the annual accounts for the year ended March 31, 2020, the applicable accounting standards

had been followed along with proper explanation relating to material departures;
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ii  appropriate accounting policies have been selected and applied consistently and the Directors made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as on March 31, 2020 and of the profits of the Company for the year ended on that date;

iii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

iv the annual accounts of the Company have been prepared on a going concern basis;

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such

systems were adequate and operating effectively.

SUBSIDIARIES. ASSOCIATES AND JOINT VENTURES

The Company does not have any subsidiary, associate or joint venture.

RISK MANAGEMENT

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’
value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear
understanding of the various risks that are associated with the business model in which the Company operates
coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures.
The major risks have been identified by the Company and its mitigation process have been formulated in the areas
such as business, project execution, event, financial, human, environment and statutory compliance. There is no
element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the

Company.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to the financial statements,
commensurate with the size and scale of operations of the Company. During the year under review, such controls

were tested and no reportable material weaknesses in the design and operations were observed.

PUBLIC DEPOSITS

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the

provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014

as amended.

CORPORATE SOCIAL RESPONSIBILITY

During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies

(Corporate Social Responsibility Policy) Rules, 2014 as amended are not applicable to the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES

During the year under review, no transactions/contracts/arrangements of the nature as specified in terms of the

provisions of Section 188(1) of the Companies Act, 2013 has been entered by the Company with related party (/ies).
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PARTICULARS OF LOANS., GUARANTEES AND INVESTMENTS

The Company is engaged in the business of providing infrastructural facilities as specified in Schedule VI of the
Companies Act, 2013. In accordance with the exemption provided by Section 186 (11) to the companies engaged in
the business of providing infrastructural facilities, the provisions of Section 186 of the Act, in respect of giving loan,
guarantee or providing security to any other body corporate/ person and investment made do not apply to the
Company. However, during the financial year under review, the Company has neither given any loan, guarantee or

security nor has made any investment in terms of the provisions of Section 186 of the Companies Act, 2013.

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies
(Accounts) Rules, 2014 as amended, the particulars as required in respect of conservation of energy and technology
absorption are not applicable considering the nature of activities undertaken by the Company during the year under

review.

During the year under review, there was no foreign exchange earnings and outgo.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNALS

No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an

impact on the going concern status and the Company’s operations in future.

MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE

No material changes or commitments have occurred between the end of the financial year and the date of this Report

which affect the financial statements of the Company in respect of the reporting year.

EXTRACT OF ANNUAL RETURN

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies
(Management and Administration) Rules 2014, as amended, Extract of the Annual Return for the financial year
ended March 31, 2020 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form
MGT- 9 and forms part of this Report.

COST RECORDS

The Company is not required to maintain cost records in terms of Section 148 of the Act read with the Companies

(Cost Records and Audit) Rules, 2014.

DISCLOSURE RELATING TO SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

There are no employees on the rolls of the Company. Hence no disclosure is required under the Sexual Harassment

of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.



INFINITY GRIHA NIRMAAN PRIVATE LIMITED

AUDITORS & AUDITORS’ REPORT

In terms of Section 139(1) of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014,
as amended, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E) were re-
appointed as the Statutory Auditors of the Company in the 9™ Annual General Meeting held on 26" September, 2019
to hold office for a term of five years till the conclusion of the 14™ Annual General Meeting to be held in the year
2024.The Company had received intimation from the Statutory Auditors stating that M/s. R Kothari & Co
(partnership firm) had been converted into a Limited Liability Partnership (LLP) under the provisions of the Limited
Liability Partnership Act, 2008, and is now known as M/s. R Kothari & Co LLP, Chartered Accountants (Firm
Registration No. E300266), with effect from 3™ June, 2020. Accordingly, M/s. R Kothari & Co LLP, would be
deemed to be the Statutory Auditors of the Company and the audit for financial year 2019-2020 was conducted
under M/s. R Kothari & Co LLP.

The Auditor’s Report does not contain any adverse observation or qualification requiring explanation or comments

from the Board under Section 134(3)(f) of the Companies Act, 2013.

GENERAL

The other disclosures, not commented upon this report pursuant to Section 134 read with the Companies (Accounts)
Rules, 2014 as amended and other applicable provisions and rules, if any, of the Companies Act 2013, are not

applicable to the Company for the financial year under review.
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Your Directors place on record their sincere appreciation for the valuable contributions and continued co-operations

received by the Company from its bankers, other associates of the Company and Statutory Authorities.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/- Sd/-
P BAJORIA A K JALAN
Director Director
DIN: 00330248 DIN: 01727740

Place: Kolkata
Dated: the 4™ day of September, 2020



Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31/03/2020

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014

I REGISTRATION AND OTHER DETAILS:

i) CIN U70200WB2011PTC158812
ii) Registration Date 11/02/2011
Date Month Year
iii) Name of the Company INFINITY GRIHA NIRMAAN PRIVATE LIMITED
iv) Category/Sub-Category of the Company Indian Non-Government Company / Limited by shares

v) Address of the Registered office and contact details

Address : PLOT NO.- A3, BLOCK- GP, SECTOR- V, SALT LAKE,
ELECTRONIC COMPLEX

Town / City
KOLKATA

State : West Bengal Pin Code : 700091

Country Name . INDIA Country Code : IN

Telephone With STD

Area Code : 033 Number : 23573686

Fax Number : -

Email Address : mkedia@infinityitpark.com

Website : -

vi) Whether listed company : No

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

Name of Registrar & Transfer

Address

Town / City
State : Pin Code

Telephone With STD
Area Code : Number

Fax Number
Email Address

[ Please provide valid and current email-id of the dealing officer of RTA ]

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sl. No. Name and Description of main products NIC Code of the % to total turnover
/ services Product/ service of the company
1 Real Estate activities with owned or leased 6810 100.00

property




III.

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

[ No. of Companies for which information is being filled]

|:| NIL

LIMITED
PLOT NO- A3, BLOCK- GP,

SECTOR-V, SALT LAKE
ELECTRONIC COMPLEX,
KOLKATA, West Bengal,
700091

Sl. NAME AND ADDRESS OF THE CIN/GLN HOLDING/ % of |Applicable
No. COMPANY SUBSIDIARY/ shares [Section
ASSOCIATE held
1 | INFINITY INFOTECH PARKS U17122WB1991PLC053828 |Holding 100.00 |Section 2(46)

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of

Shareholders of the year

No. of Shares held at the beginning

No. of Shares held

year

at the end of the

%
Change
during
the year

Demat | Physical

Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Share

A. Promoters
(1) Indian
a. Individual/HUF - -
b. Central Govt. - -
c. State Govt (s) - -

d. Bodies Corp. -

o

. Banks / FI - -
. Any Other....

-

Sub-total (A) (1):- - 10,000

(2) Foreign

a. NRIs - Individuals
b. Other - - -
Individuals
c. Bodies Corp. - -
d. Banks / FI - -
e. Any Other.... - -

10,000

100.00

10,000

10,000

100.00 -

Sub-total (A) (2):- - -

Total shareholding of - 10,000
Promoter (A) = (A)

(1)+(A)(2)

10,000

100.00

10,000

10,000

100.00 -




B. Public Shareholding
1. Institutions

a) Mutual Funds
b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.
i) Indian

ii) Overseas

b) Individuals
i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

c) Others
(specify)

Sub-total (B)(2):-

Total Public
Shareholding (B)=
(B)(1)+(B)(2)

C. Shares held by
Custodian for GDRs &
ADRs

Grand Total (A+B+C)

10,000

10,000

100.00

10,000

10,000

100.00




B.Shareholding of Promoters

Sl [Shareholder’s Shareholding at the beginning of the| Share holding at the end of the
No. [Name year year
No. of % of % of Shares No. of % of total| % of %
Shares total Pledged / Shares Shares of | Shares Chan
Shares | encumbered the Pledged | gein
of the to total company | / share
company| shares encumbe| holding
red to during
total the
shares year
1 |Infinity Infotech Parks Limited 9,940 99.40 9,940 99.40 0.00
2 | Gouri Shankar Bajoria jointly 10 0.10 10 0.10 0.00
with IIPL
3 | Piyush Kedia jointly with IIPL 10 0.10 10 0.10 0.00
4 | Piyush Bajoria jointly with IIPL 10 0.10 10 0.10 0.00
5 | Satish Kalbalia jointly with 10 0.10 10 0.10 0.00
IIPL
6 |[Madhu Sudan Chokhani jointly 10 0.10 10 0.10 0.00
with IIPL
7 |Rishi Jalan jointly with IIPL 10 0.10 10 0.10 0.00
Total 10,000 10,000

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of shares % of total | No. of shares| % of total
shares of shares of
the the
company company
At the beginning of the year
1 | Infinity Infotech Parks Limited 9,940 99.40
2 | Gouri Shankar Bajoria jointly with IIPL 10 0.10
3 | Piyush Kedia jointly with IIPL 10 0.10
4 | Piyush Bajoria jointly with IIPL 10 0.10
5 | Satish Kalbalia jointly with IIPL 10 0.10
6 | Madhu Sudan Chokhani jointly with IIPL 10 0.10
7 | Rishi Jalan jointly with IIPL 10 0.10
Date wise Increase / Decrease in
Promoters Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
1
0 0.00
At the End of the year
1 | Infinity Infotech Parks Limited 9,940 99.40




At the End of the year

Gouri Shankar Bajoria jointly with IIPL

Piyush Kedia jointly with ITPL

Piyush Bajoria jointly with IIPL

Satish Kalbalia jointly with ITPL

Madhu Sudan Chokhani jointly with IIPL

Rishi Jalan jointly with IIPL

10

10

10

10

10

10

0.10

0.10

0.10

0.10

0.10

0.10




D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs
and ADRs):

Sl
No.

Shareholding at the
beginning of the year

Cumulative
Shareholding
the year

during

For Each of the Top 10 Shareholders

No. of shares

% of total
shares of
the
company

No. of shares

% of total
shares of

the
company

At the beginning of the year

Date wise Increase/Decrease in
Share holding during the year
specifying the reasons for
increase / decrease (e.g.
allotment / transfer / bonus/
sweat equity etc):

At the End of the year

E. Shareholding of Directors and Key Managerial Personnel:

Sl
No.

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

For Each of the Directors and
KMP

No. of shares

% of total
shares of
the
company

No. of shares

% of total
shares of

the
company

At the beginning of the year

Date wise Increase / Decrease in
Share holding during the year
specifying the reasons for increase
/ decrease (e.g. allotment /
transfer / bonus/ sweat equity
etc):

At the End of the year




V. INDEBTEDNESS

|:| NIL

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Total (i+ii+iii)

Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits
Indebtedness at the beginning of the
financial year
i) Principal Amount 0 10000000 0 10000000
ii) Interest due but not paid 0 810000 0 810000
iii) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 0 10810000 0 10810000
Change in Indebtedness during the
financial year
Addition 2094862 2094862
Reduction 0 810000 0 810000
Net Change 0 1284862 1] 1284862.0
Indebtedness at the end of the financial
year
i) Principal Amount 0 11410000 0 11410000
ii) Interest due but not paid 0 684862 0 684862
iii) Interest accrued but not due 0 0 0 0
0 12094862 0 12094862




VI.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and / or Manager : NIL
Sl | particulars of R ti Name of MD/WTD/M Total
No. | Particulars of Remuneration ame o anager Amount
1. Gross salary
(a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act,1961
(b) Value of perquisites u/s
17(2) Income-tax Act,1961 0.00
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act,1961
2. Stock Option 0.00
3. Sweat Equity 0.00
Commission
4. -as % of profit 0.00
-others,specify.... 0.00
5. .
Others, please specify 0.00
Total (A) 0.00
Ceiling as per the Act 0.00
B. Remuneration to other directors : NIL
Sl. | Particulars of Remuneration Name of Directors Total
No. Amount
1. Independent Directors
0.00
Fee for attending board /
committee meetings
. 0.00
Commission
Others,please specify 0.00
Total (1) 0.00 0.00




2. Other Non-Executive Directors

0.00
Fee for attending board /
committee meetings
0.00
Commission
0.00
Others,please specify
Total (2) 0.00 0.00
Total (B)=(1+2) 0.00
Total Managerial Remuneration 0.00
Overall Ceiling as per the Act 0.00
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD NIL
Sl. . . .
No. Particulars of Remuneration Key Managerial Personnel
Company Total
CEO Secretary CFO
Gross salary
L. (a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act ,1961
(b) Value of perquisites u/s 17(2) 0.00
Income-tax Act, 1961
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act, 1961
2. Stock Option 0.00
3. Sweat Equity 0.00
4. Commission
-as % of profit 0.00
-others,specify..... 0.00
5. Others , please specify 0.00
Total 0.00




VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

NIL

Details of .
- Section of the Brief Penalty Qgthol\fgé Aprijeal )
ype Companies Act Description /Punishment/ [RD / mz_a € | ar_1y
Compounding / COURT] (give Details)
A. COMPANY
Penalty
Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding




INDEPENDENT AUDITOR’S REPORT

To
THE MEMBERS OF
INFINITY GRIHA NIRMAAN PRIVATE LIMITED

Report on Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of INFINITY GRIHA
NIRMAAN PRIVATE LIMITED (“the company”), which comprise the Balance Sheet
as at 31st March 2020, the statement of Profit and Loss, and the statement of Cash Flow
and Notes to the Financial Statements for the year ended 31st March 2020, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2020, and Profit and its cash flow for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of



India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of the Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 with respect to the preparation of these financial
statements that give a true and fair view of the financial position and financial
performance and cash flow of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.



Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report ) Order, 2016 (“the Order”), issued
by the Central Government Of India in terms of sub-section(11) of Section 143 of the
Companies Act, 2013, we give in the “Annexure”, a Statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow dealt with
by this Report are in agreement with the books of accounts.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act.

In terms of the notification issued by Ministry of Companies Affairs dated 13th
June, 2017 and according to the information and explanations given to us, the
reporting requirement with respect to the adequacy of the internal financial
controls under section 143(3)(i) of the Companies Act, 2013 is not applicable to the
company.



II.  With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

a) The Company does not have any pending litigation which has an impact on its
financial position in its financial statements;

b) The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses;

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For R Kothari & Co LLP
Chartered Accountants
Firm Registration No.: 307069E / E300266

Sd/-
(Manoj Kumar Sethia)
Place : Kolkata Partner
Date :The 4th day of September, 2020 Membership No.: 064308

UDIN : 20064308AAAACM7822



“ANNEXURE” TO INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph I under the heading ‘Report on Other Legal
& Regulatory Requirement’ of our report of even date to the financial statements of
the Company for the year ended March 31, 2020, we report that:

i. According to the information and explanations given to us, the Company does
not have any Property, Plant & Equipment and therefore paragraph 3(i) of the
order is not applicable.

ii. According to the information and explanations given to us, the Company does
not have any inventory and therefore paragraph 3(ii) of the order is not
applicable.

iii. The Company has not granted loans, secured or unsecured to companies, firms

or other parties covered in the Register maintained under Section 189 of the
Companies Act, 2013; and therefore, reporting under paragraph 3(iii) of the said
Order is not applicable to the Company.

iv. The company has not granted any loans or provided any guarantees or security
to the parties covered under Section 185 of the Act. The company has complied
with provisions of section 186 of the Act, in respect of grant of loans, making
investments, providing guarantees, and securities.

V. The company has not accepted any deposits from the public and consequently,
the directives issued by Reserve Bank of India and provisions of Section 73 to
Section 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable.

Vi. As informed to us, the Central Government has not prescribed maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company.

vii. Inrespect of statutory dues:

(@) According to the records of the company and information and explanations
given to us, the Company has generally been regular in depositing
undisputed statutory dues, including Tax deducted at sources, Goods &
Service Tax, Professional Tax, and other material statutory dues applicable
to it, with the appropriate authorities.

According to the information and explanations given to us, there were no
undisputed amounts payable in respect of the above were in arrears as at
31 March, 2020 for a period of more than six months from the date they
became payable.



viii.

ix.

x1.

xii.

xiii.

Xiv.

(b) According to the information and explanations given to us, there are no
dues of Income tax, Goods & Service Tax, and other statutory dues which
have not been deposited with the appropriate authorities on account of any
dispute.

The company has not taken any loan from any Financial Institution or Bank or
Government or Debenture holders during the year. Therefore, the reporting
under paragraph 3(viii) of the said order is not applicable to the company.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised money by
way of initial public offer or further public offer including debt instruments and
term loans.Accordingly, the provisions of Paragraph of 3(ix) of the order are not
applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers has been noticed or reported during
the year.

The company is not paying any managerial remuneration and therefore
provisions of section 197 read with Schedule V to the Act is not applicable to
the company. Hence, the provisions of clause (xi) of the order is not applicable
to the company.

In our opinion and according to the information and explanations given to us,
the Company is not a Nidhi Company. Therefore, the provisions of Paragraph 3
(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us,
there were no transactions with the related parties as regards to Section 188 of
Act. Hence, the provision of clause (xiii) of the order is not applicable to the
Company.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the
provisions of Paragraph 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.



XV. Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of Paragraph 3 (xv) of the Order are not applicable.

XVi. In our opinion, the company is not required to be registered under section 45 IA
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of
Paragraph 3 (xvi) of the Order are not applicable to the Company.

For R Kothari & Co LLP
Chartered Accountants
Firm Registration No.: 307069E / E300266

Sdy/-
(Manoj Kumar Sethia)
Place : Kolkata Partner
Date :The 4th day of September, 2020 Membership No.: 064308

UDIN : 20064308 AAAACM7822



INFINITY GRIHA NIRMAAN PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2020

As at As at
Note
31.03.2020 31.03.2019
No.
Rs. Rs.
EQUITY & LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital 2.01 100,000 100,000
Reserves & Surplus 2.02 2,483,295 894,130
2,583,295 994,130
CURRENT LIABILITIES
Short Term Borrowings 2.03 11,410,000 10,000,000
Trade Payables 620,953 620,953
Other Current Liabilities 2.04 6,682,178 7,305,436
Short Term Provisions 2.05 848,640 314,160
19,561,771 18,240,549
22,145,066 19,234,679
ASSETS
NON CURRENT ASSETS
Long Term Loans & Advances 2.06 20,385 542,100
20,385 542,100
CURRENT ASSETS
Cash & Cash Equivalents 2.07 57,094 128,973
Short Term Loans & Advances 2.08 812,587 145,659
Other Current Assets 2.09 21,255,000 18,417,947
22,124,681 18,692,579
22,145,066 19,234,679
The Accompanying Notes are an Integral Part of the Financial 182

Statements
As per our report of this date attached

For R KOTHARI & CO LLP
Chartered Accountants
Firm Regn. No. 307069E /E300266

SD/-
MANOJ KUMAR SETHIA
Partner
Membership N0.064308

Place : Kolkata
Dated : The 4th day of September, 2020

SD/-
P BAJORIA
Director
DIN : 00330248

SD/-
A KJALAN
Director

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

DIN : 01727740




INFINITY GRIHA NIRMAAN PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2020

Note Year Ended | Year Ended
No 31.03.2020 | 31.03.2019
’ Rs. Rs.
REVENUE

Other Income 2.10 3,152,281 1,403,274
Total Revenue 3,152,281 1,403,274
EXPENSES

Finance Costs 2.11 985,342 -

Other Expenses 2.12 43,294 194,984
Total Expenses 1,028,636 194,984
Profit before Tax 2,123,645 1,208,290
Tax Expense:

Current Tax 534,480 314,160
Profit for the Year 1,589,165 894,130
Earnings per Equity Share:

Basic 158.92 89.41

Diluted 158.92 89.41

The Accompanying Notes are an Integral Part of the Financial Statements 1&2

As per our report of this date attached

For R KOTHARI & CO LLP
Chartered Accountants
Firm Regn. No. 307069E /E300266

Sd/-
MANOJ KUMAR SETHIA
Partner
Membership No0.064308

Place : Kolkata
Dated : The 4th day of September, 2020

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/- Sd/-
P BAJORIA A KJALAN
Director Director

DIN : 00330248 DIN : 01727740




INFINITY GRIHA NIRMAAN PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

A. CASH FLOW FROM OPERATING ACTIVITIES

Operating Profit before Working Capital Changes
Adjustment for :

Work - In - Progress

Loans & Advances/Other Assets

Trade/Other Payables

Net Cash from / (used in) Operating Activities

. CASH FLOW FROM INVESTING ACTIVITIES
Sale / Purchase of Property , Plant & Equipment

Net Cash from / (used in) Investinging Activities

. CASH FLOW FROM OPERATING ACTIVITIES
Provision For Income Tax

Net Cash from / (used in) Operating Activities

. CASH FLOW FROM FINANCING ACTIVITIES
Increase in Borrowings

Net Cash from / (used in) Financing Activities

INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS

Cash and Cash Equivalents at the Beginning of the period

Cash and Cash Equivalents at the end of the period

Year ended Year ended
31.03.2020 31.03.2019
Rs. Rs.
2,123,645 1,208,290
- 262,212,221
(2,982,266) 76,621,849
(88,778) (342,420,768)
(947,399) (2,378,408)
- 1,631,103
- 1,631,103
(534,480) (314,160)
(534,480) (314,160)
1,410,000 -
1,410,000 -
(71,879) (1,061,465)
128,973 1,190,438
57,094 128,973

This is the cash flow statement referred to in our report on even date

As per our report of this date attached

For R KOTHARI & CO LLP
Chartered Accountants
Firm Regn. No. 307069E /E300266

Sd/-
MANOJ KUMAR SETHIA
Partner
Membership No0.064308

Place : Kolkata
Dated : The 4th day of September, 2020

Sd/-
P BAJORIA
Director
DIN : 00330248

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/-

A K JALAN
Director
DIN : 01727740




INFINITY GRIHA NIRMAAN PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31°" MARCH 2020

Note 1: Significant Accounting Policies

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

a) The financial statements have been prepared to comply in all material respects with
the mandatory Accounting Standards notified by Companies (Accounts) Rules,
2014, (as amended) and the relevant provisions of the Companies Act, 2013. The
financial statements have been prepared under the historical cost convention on
accrual basis in accordance with the accounting principles generally accepted in
India. The accounting policies have been consistently applied by the Company.

b) All assets and liabilities have been classified as current or non-current wherever
applicable as per the Company’s normal operating cycle and other criteria set out in
the Companies Act, 2013.

B. REVENUE RECOGNITION

Interest income is recognised on accrual basis as per the terms of understanding.

C. BORROWING COST

Borrowing cost is recognized as expenses and charged to the Statement of Profit & Loss.

D. MISCELLANEOUS EXPENDITURE

Preliminary Expenses will be written off from the commencement of commercial activities.

E. TAXATION

a) Provision for Income Tax has been made in accordance with the provisions of the
Income Tax Act, 1961.

b) Deferred Tax resulting from timing difference between book profits and taxable profits
are accounted for to the extent deferred tax liabilities are expected to crystallize with
reasonable certainty. However, in case of deferred tax assets (representing
unabsorbed depreciation or carried forward losses) they are recognised, only if there is
virtual certainty that there would be adequate future taxable income against which
such deferred tax assets can be realized. At each balance sheet date, recognised &

unrecognized deferred tax assets are reviewed.
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F. IMPAIRMENT OF ASSETS
The Company identifies impairable assets based on cash generation unit concept at the
yearend for the purpose of arriving at impairment loss thereon, if any, being the difference
between the book value and recoverable value of relevant asset. Impairment loss when

crystallized is charged against revenue of the year.

G. PROVISIONS AND CONTINGENT LIABILITIES
A Provision is recognized when there is present obligation as a result of past events for
which it is probable that an outflow of resources will be required to settle the obligation
and in respect of which a reliable estimate can be made. These are reviewed at each
Balance Sheet date and adjusted to reflect the current best estimates.
Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of

the matters involved.

H. USE OF ESTIMATES
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and the disclosures relating to contingent
liabilities on the date of the financial statements. Actual results could differ from those
estimates. Any revision to accounting estimates is recognised prospectively in current and

future periods.
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As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.01: SHARE CAPITAL
Authorised
50,000 (Previous Year 50,000) Equity Shares of Rs.10/- each 500,000 500,000
Issued, Subscribed & Paid Up
10,000 (Previous Year 10,000) Equity Shares of Rs.10/- each fully paid up. 100,000 100,000
100,000 100,000
Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year 10,000 10,000
Shares Outstanding at the Closing of the Year 10,000 10,000
Reconciliation of Share Capital
Shares Outstanding at the Beginning of the Year 100,000 100,000
Shares Outstanding at the Closing of the Year 100,000 100,000
Terms/Rights Attached to Shares
The Company has only one class of Equity Shares having a Par Value of Rs.10/- per Share. Each Shareholder is
eligible for one vote per Share. The Dividend proposed by the Board of Directors is subject to the approval of|
shareholders. In the event of liquidation, the Equity Shareholders are eligible to receive the remaining assets of
the Company in proportion of their shareholding.
Equity Shares in Company held by Holding Company (In Numbers)
Infinity Infotech Parks Limited & its Nominees 10,000 10,000
List of Shareholders Holding more than 5% Shares (In Numbers)
Infinity Infotech Parks Limited & its Nominees - 100% (Previous Year - 100%) 10,000 10,000
Note 2.02: RESERVES & SURPLUS
Surplus in Statement of Profit & Loss
Opening Balance 894,130 -
Add: Addition During the Year 1,589,165 894,130
Less: Deduction During the Year = -
Closing Balance 2,483,295 894,130
Note 2.03: SHORT TERM BORROWINGS
Unsecured
Loan from Body Corporate 11,410,000 10,000,000
11,410,000 10,000,000
Note 2.04: OTHER CURRENT LIABILITIES
Expenses Payable 5,718,420 6,223,874
Other Payables 250,000 250,000
Statutory Liabilities 28,896 21,562
Interest Accrued and Due 684,862 810,000
6,682,178 7,305,436
Note 2.05: SHORT TERM PROVISIONS
Provision For Taxation 848,640 314,160
848,640 314,160
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As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.06: LONG TERM LOANS & ADVANCES
Unsecured, Considered Good
Security Deposits 20,385 542,100
20,385 542,100
Note 2.07: CASH AND CASH EQUIVALENTS
Cash on Hand 24,315 26,065
Balance with Banks 32,779 102,908
57,094 128,973
Note 2.08: SHORT TERM LOANS & ADVANCES
Other Advances (Recoverable in Cash or in kind or for Value to be received) 5,332 5,332
Advance Income Tax including Tax Deduction at Source 807,255 140,327
812,587 145,659
Note 2.09: OTHER CURRENT ASSETS
Other Receivables 21,255,000 18,417,947
21,255,000 18,417,947
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Year Ended Year Ended
31.03.2020 31.03.2019
Rs. Rs.
Note 2.10: OTHER INCOME
Interest Others 3,152,281 1,403,274
3,152,281 1,403,274
Note 2.11: FINANCE COSTS
Interest Expenses 985,342 -
985,342 -
Note 2.12: OTHER EXPENSES
Audit Fees 16,020 30,000
Rates & Taxes 20,150 19,600
Miscellaneous Expenses 7,124 106,424
Preliminary Expenses Written Off - 38,960
43,294 194,984
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Note 2.13: Additional Information as Required in Part ITI of Schedule III of the
Companies Act, 2013

Auditors’ Remuneration¥* F.Y.2019 - 2020 F.Y.2018 - 2019
Rs. Rs.

1) Statutory Audit Fee 10,620/- 30,000/-

2) Other Services 5,400/- 9,000/-

* Including Goods & Services Tax

Note 2.14: Related Party Disclosures

A. Nature of Relationship

(i) Holding Company : Infinity Infotech Parks Ltd.
(Holding 100% equity in the Company)
(ii) Fellow Subsidiary : Infinity BNKe Infocity Pvt. Ltd.
Companies : Infinity Knowledge City Pvt. Ltd.

: Infinity Villa Pvt. Ltd.

: Brainspace Management & Skill Education Ltd.
. Infinity Infrastructure Ltd.

. Infinity Housing Projects Pvt. Ltd.

: Snow White Infrastructure Pvt. Ltd.

: Magnitude Infrastructure Pvt. Ltd.

: Infinity Ashiana Pvt. Ltd.

: Infinity Residence Pvt. Ltd.

. Infinity Knowledge City Projects Pvt. Ltd.

: Transcendent Condominiums Pvt. Ltd.
(iii) Key Management Personnel : Mr. Piyush Bajoria
(iv) Enterprises over which Key : Consync Realty Pvt. Ltd.
Management Personnel have

significant influence

Note: Related party relationship is as identified by the Company and relied upon by the

Auditors.
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B. Transaction carried out with related parties referred in A above, in ordinary course of

business:
Transaction Balance As on
Nature Of
Related Party During The Year 31-03-2020
Transaction
(Rs.) (Rs.)
Infinity Infotech Parks Ltd. | Advance - Received - -
(6,200,000) )
Given / Repaid - -
(336,983,830) ©)
Consultancy - 5,400,000
Charges ) (5,400,000)

Note: Figures in bracket represent previous year’s amounts.

Note 2.15: Earnings Per Share

Earnings Per Share (EPS) F.Y.2019-2020 | F.Y.2018-2019
Profit After Tax considered for calculating EPS Rs.1,589,165 Rs.894,130
Weighted average number of ordinary shares of Rs.10/- 10,000 10,000
each
Earnings Per Share (Basic and Diluted) Rs.158.92 Rs.89.41

Note 2.16: Segment Reporting

No separate reportable segmental disclosure is given as per the requirement of Accounting
Standard- 17 on Segment Reporting issued by the Institute of Chartered Accountants of India

(ICAl), as the Company operates in a single business segment.

Note 2.17: Accounting For Taxes on Income

Deferred Tax Asset has not been recognized as required under Accounting Standard- 22

issued by the Institute of Chartered Accountants of India (ICAIl), due to prudence.

Note 2.18: Impairment of Assets

Since the Company does not have any Fixed Assets, no disclosure and recognition in this
regard has been made as per Accounting Standard- 28 issued by the Institute of Chartered
Accountants of India (ICAI).
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Note 2.19: Employee Benefits

Since the Company is not having any employee the disclosure requirements of Accounting
Standard- 15 on Employees Benefits issued by the Institute of Chartered Accountants of India

(ICALl), is not applicable.

Note 2.20: Other Disclosures

i. All current assets appearing in the balance Sheet as at 31.03.2020 have a value on
realization in the ordinary course of the Company’s business at least equal to the amount at

which they are stated in the Balance Sheet.

ii. Based upon information available with the Company, there is no balance due to Micro and
Small Enterprises as defined under The Micro, Small and Medium Enterprises Development

Act, 2006.There is no interest liability either paid or payable under the terms of the said Act.

iii. The Company has assessed the possible effects that may result from the pandemic relating
to COVID-19 on the carrying amounts of assets / liabilities. In developing the assumptions
relating to the possible future uncertainties in the global economic conditions because of this
pandemic, the Company, as at the date of approval of the financial statements has used
internal and external sources of information. As on current date, the Company has
concluded that the impact of COVID-19 is not material based on these estimates. Due to the
nature of the pandemic, the Company will continue to monitor developments to identify

significant uncertainties in future periods, if any.

iv. Figures for the previous year have been regrouped and / or rearranged, wherever necessary.

As per our report of this date attached.

For R KOTHARI & CO LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E /E300266

Sd/- Sd/- Sd/-
MANOJ KUMAR SETHIA P BAJORIA A K JALAN
Partner Director Director
Membership No. 064308 DIN : 00330248 DIN : 01727740

Place : Kolkata
Dated : The 4" day of September, 2020
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DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 13" Annual Report together with the Audited Accounts of the

Company for the Financial Year ended March 31, 2020.

FINANCIAL HIGHLIGHTS

During the year under review, the Company is yet to undertake any commercial activities and therefore no Statement
of Profit and Loss has been prepared for the year ended on March 31, 2020. All expenditure incurred upto March 31,
2020 has been transferred to Work-In-Progress pending allocation amounting to Rupees 48,365,353/ (Previous Year
Rupees 47,731,743/-) in respect of the ongoing project, including pre-operative expenses amounting to Rupees

36,196,377/- (Previous Year Rupees 35,649,767/-).

STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW

The Company is engaged in the activities of developing Modern Housing Complex on the 60 Bighas, 1 Cottah of
land at village- Dharapur, Guwahati, Assam based on the terms of the development agreement entered with B K
Planners Pvt. Ltd., but the construction activities are progressing at slow pace. However, the outbreak of COVID-19
at the last week of March, 2020 and the continued impact during FY 2020-21 would make growth environment
challenging in first half but liquidity measures announced by the government should provide support. Overall, the
economic cost of COVID-19 infection is still being measured, but the calamity will cost the World economy in
millions of dollars, and more importantly, a precious human capital. The impact of the novel Corona virus on Indian
real estate has been unprecedented to an extent that it has brought construction activities to a halt and significantly
eroded the market of its potential buyer base. Terming the calamity a challenge as well as an opportunity to evolve,
the solid fundamentals of the Indian real estate segment are helping it withstand global pressure, and the impact is
expected to be limited to the high-end luxury market. The future depends on how India reacts to the global epidemic
and how effectively we contain it from spreading further. The Company is prepared to withstand a possible
downturn in the sector — however bad it gets — but would also like to focus on being able to capture opportunities

that will arise as a result of this crisis.

CHANGE IN NATURE OF BUSINESS, IF ANY

The Company is engaged in the business of real estate development. During the year under review, there has been no

change in the nature of business of the Company.

SHARE CAPITAL

During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no

change in the issued, subscribed and paid-up capital of your company as on March 31, 2020.
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DIRECTORS

Retirement by rotation
Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Piyush Bajoria, retire by rotation at the

ensuing Annual General Meeting and being eligible, offers himself for re-appointment as Director of the Company.

The Board recommends his re-appointment for the approval of the members in the ensuing Annual General meeting.

None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified
in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of

Directors) Rules 2014, as amended.

BOARD MEETINGS

In accordance with the provisions of the Companies Act, 2013 read with Rules thereto, the Board of Directors met
five times on 27.06.2019, 27.09.2019, 24.12.2019, 25.02.2020 and 18.03.2020 during the financial year 2019-2020.
The maximum time gap between any two consecutive meetings of the Board is not more than 120 days as prescribed

in the said Act.

Your Directors affirm that the Secretarial Standards-I (SS-I) issued by the Institute of Company Secretaries of India,
(ICSI) as applicable to the Company, have been duly complied with.

DIRECTOR’S RESPONSIBILITY STATEMENT

In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that:

i in the preparation of the annual accounts for the year ended March 31, 2020, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

ii  appropriate accounting policies have been selected and applied consistently and the Directors made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as on March 31, 2020;

iii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

iv the annual accounts of the Company have been prepared on a going concern basis;

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such

systems were adequate and operating effectively.

SUBSIDIARIES, JOINT VENTURES & ASSOCIATES COMPANIES

The Company does not have any associate company or joint venture during the year under review. As on 31st
March, 2020, the Company has one subsidiary namely “M/s. Transcendent Condominiums Pvt Ltd” . In accordance
with the provisions of Section 129(3) of the Companies Act, 2013 read with the Companies (Accounts) Rules, 2014,

as amended, a separate Statement containing the salient features of the financial statement of the subsidiary company
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in “Form AOC-1” is attached to the financial statements of the Company and forms an integral part of this Report.
The statement also provides highlights of performance and financial position of the Subsidiary and its contribution to
the overall performance of the Company during the period under report. However, the Company, being an
intermediate wholly owned subsidiary is not required to prepare Consolidated Financial Statements. Accordingly,
the financial statements of subsidiary Company have been consolidated with the ultimate Parent Company, “Infinity

Infotech Parks Limited”.

RISK MANAGEMENT

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’
value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear
understanding of the various risks that are associated with the business model in which the Company operates
coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures.
The major risks have been identified by the Company and its mitigation process have been formulated in the areas
such as business, project execution, event, financial, human, environment and statutory compliance. There is no
element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the

Company.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to the financial statements,

commensurate with the size and scale of operations of the Company. During the year under review, such controls

were tested and no reportable material weaknesses in the design and operations were observed.

PUBLIC DEPOSITS

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the
provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules,

2014, as amended.

CORPORATE SOCIAL RESPONSIBILITY

During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies

(Corporate Social Responsibility Policy) Rules, 2014, as amended are not applicable to the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES

During the year under review, no transactions/contracts/arrangements of the nature as specified in terms of the

provisions of Section 188(1) of the Companies Act, 2013 has been entered by the Company with related party (/ies).

PARTICULARS OF LOANS. GUARANTEES AND INVESTMENTS

The Company is engaged in the business of providing infrastructural facilities as specified in Schedule VI of the

Companies Act, 2013. In accordance with the exemption provided by Section 186 (11) to the companies engaged in
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the business of providing infrastructural facilities, the provisions of Section 186 of the Act, in respect of giving loan,
guarantee or providing security to any other body corporate/ person and investment made do not apply to the

Company. However, the particulars of guarantee given, have been furnished in notes to financial statements.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies
(Accounts) Rules, 2014, as amended, the particulars as required in respect of conservation of energy and technology
absorption are not applicable considering the nature of activities undertaken by the Company during the year under
review.

During the year under review, there was no foreign exchange earnings and outgo.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNALS

No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an

impact on the going concern status and the Company’s operations in future.

MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE

No material changes or commitments have occurred between the end of the financial year and the date of this Report

which affect the financial statements of the Company in respect of the reporting year.

EXTRACT OF ANNUAL RETURN
Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies

(Management and Administration) Rules 2014, as amended, Extract of the Annual Return for the financial year
ended March 31, 2020 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form
MGT- 9 and forms part of this Report.

COST RECORDS

The Company is not required to maintain cost records in terms of Section 148 of the Act read with the Companies

(Cost Records and Audit) Rules, 2014.

DISCLOSURE RELATING TO SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

There are no employees on the rolls of the Company. Hence no disclosure is required under the Sexual Harassment

of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.
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AUDITORS & AUDITORS’ REPORT

In terms of Section 139(1) of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014,
as amended, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E) were
re- appointed as the Statutory Auditors of the Company in the 12" Annual General Meeting held on 26" September,
2019 to hold office for a term of five years until the conclusion of the 17" Annual General Meeting of the Company
to be held in the year 2024. The Company had received intimation from the Statutory Auditors stating that M/s. R
Kothari & Co (partnership firm) had been converted into a Limited Liability Partnership (LLP) under the provisions
of the Limited Liability Partnership Act, 2008, and is now known as M/s. R Kothari & Co LLP, Chartered
Accountants (Firm Registration No.E300266), with effect from 3™ June, 2020. Accordingly, M/s. R Kothari & Co
LLP, would be deemed to be the Statutory Auditors of the Company and the audit for financial year 2019-2020 was
conducted under M/s. R Kothari & Co LLP.

The Auditor’s Report does not contain any adverse observation or qualification requiring explanation or comments

from the Board under Section 134(3)(f) of the Companies Act, 2013.

DEPOSITORY SYSTEM

The provisions of Rule 9A of the Companies (Prospectus and Allotment of Securities) Rules, 2014, with respect to
issue of securities in dematerialised form are not applicable to the Company. However, the equity shares of the
Company had been registered with National Securities Depository Limited (NSDL) having International Securities
Identification Number (ISIN): INE502V01013 and M/s Link Intime India Pvt. Ltd. are the Registrar & Share
Transfer Agents (RTA) to facilitate dematerialization of its securities in accordance with the provisions of the
Depositories Act, 1996. Accordingly, 99.99 % equity shares of the Company are held in dematerialized form in
NSDL.

ACKNOWLEDGEMENT

Your Directors place on record their sincere appreciation for the valuable contributions and continued co-operations

received by the Company from its bankers, other associates of the Company and Statutory Authorities.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/- Sd/-
P BAJORIA P KEDIA
Director Director
DIN:00330248 DIN:01401431

Place: Kolkata
Dated: the 4™ day of September, 2020



Form No. MGT-9
EXTRACT OF ANNUAL RETURN

As on the financial year ended on 31/03/2020

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014

I REGISTRATION AND OTHER DETAILS:

i) CIN U70100WB2007PTC120840
ii) Registration Date 05/12/2007
Date Month Year
iii) Name of the Company Infinity Housing Projects Pvt Ltd
iv) Category/Sub-Category of the Company Indian Non-Government Company / Limited by shares

v) Address of the Registered office and contact details

Address + Infinity Infotech Parks Ltd. Sector-V, Block-G, PI
Salt Lake City,
Town / City Kolkata
State : West Bengal Pin Code
Country Name . INDIA Country Code
Telephone With STD
Area Code ;033 Number
Fax Number : -
Email Address : mkedia@infinityitpark.com
Website : -
vi) Whether listed company : No

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

|:| NIL

Name of Registrar & Transfer : Link Intime India Private Limited

Address : C/ 13 Pannalal Silkmills Compound L B S Marg
Bhandup (W)

Town / City : Mumbai

State : Maharashtra Pin Code

Telephone With STD

Area Code : 033 Number
Fax Number : 22890539
Email Address : kolkata@linkintime.co.in

[ Please provide valid and current email-id of the dealing officer of RTA ]

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

400078

22890540

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sl. No. Name and Description of main products
/ services

NIC Code of the
Product/ service

% to total turnover
of the company




III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES |:| NIL
[ No. of Companies for which information is being filled]
Sl. NAME AND ADDRESS OF THE CIN/GLN HOLDING/ % of |Applicable
No. COMPANY SUBSIDIARY/ shares |Section
ASSOCIATE held
1 | Infinity Infotech Parks Limited U17122WB1991PLC053828 |Holding 100.00 [Section 2(46)
Plot- A 3, Block GP, Sector-V,
Salt Lake, Electronics Complex,
Kolkata, West Bengal, 700091
2 | Transcendent Condominiums Pvt U70101AS2003PTC007102 |Subsidiary 100.00 [Section
Ltd 2(87)-Sub-Claus
Anil Plaza , 2nd Floor, G. S. ell
Road, , Guwahati, Assam,
781005
IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning
of the year

No. of Shares held
year

at the end of the

%
Change
during
the year

% of
Total
Shares

Demat | Physical Total

Demat | Physical

Total

% of
Total
Share

A. Promoters

(1) Indian
a. Individual/HUF
b. Central Govt.
c. State Govt (s)

d. Bodies Corp.

]

. Banks / FI
. Any Other....

-

999,940 1,000,000

999,940

1,000,000

Sub-total (A) (1):-

(2) Foreign

a. NRIs - Individuals
b. Other -
Individuals

c. Bodies Corp.

d. Banks / FI

e. Any Other....

999,940 60 1,000,000 | 100.00

999,940 60

1,000,000

100.00| -

Sub-total (A) (2):-

Total shareholding of
Promoter (A) = (A)
(1)+(A)(2)

999,940 60 1,000,000 | 100.00

999,940 60

1,000,000

100.00 -




B. Public Shareholding
1. Institutions

a) Mutual Funds
b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.
i) Indian

ii) Overseas

b) Individuals
i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

c) Others
(specify)

Sub-total (B)(2):-

Total Public
Shareholding (B)=
(B)(1)+(B)(2)

C. Shares held by
Custodian for GDRs &
ADRs

Grand Total (A+B+C)

999,940

60

1,000,000

100.00

999,940

60

1,000,000

100.00




B.Shareholding of Promoters

Sl |Shareholder’s Shareholding at the beginning of the| Share holding at the end of the
No. [Name year year
No. of % of % of Shares No. of % of total| % of %
Shares total Pledged / Shares Shares of | Shares Chan
Shares | encumbered the Pledged | gein
of the to total company | / share
company| shares encumbe| holding
red to during
total the
shares year
1 |Infinity Infotech Parks Limited 999,940 99.99 999,940 99.99 0.00
2 |Rishi Jalan jointly with IIPL 10 0.00 10 0.00 0.00
3 | Piyush Kedia jointly with IIPL 10 0.00 10 0.00 0.00
4 | Piyush Bajoria jointly with IIPL 10 0.00 10 0.00 0.00
5 | Satish Kumar Kalbalia jointly 10 0.00 10 0.00 0.00
with IIPL
6 |Madhu sudan Chokhani jointly 10 0.00 10 0.00 0.00
with IIPL
7 | Gouri Shankar Bajoria jointly 10 0.00 10 0.00 0.00
with IIPL
Total 1,000,000 1,000,000

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of shares % of total | No. of shares| % of total
shares of shares of
the the
company company
At the beginning of the year
1 | Infinity Infotech Parks Limited 999,940 99.99
2 | Rishi Jalan jointly with IIPL 10 0.00
3 | Piyush Kedia jointly with IIPL 10 0.00
4 | Piyush Bajoria jointly with IIPL 10 0.00
5 | Satish Kumar Kalbalia jointly with IIPL 10 0.00
6 | Madhu sudan Chokhani jointly with IIPL 10 0.00
7 | Gouri Shankar Bajoria jointly with IIPL 10 0.00
Date wise Increase / Decrease in
Promoters Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
1
0 0.00
At the End of the year
1 | Infinity Infotech Parks Limited 999,940 99.99




At the End of the year

Rishi Jalan jointly with IIPL

Piyush Kedia jointly with ITPL

Piyush Bajoria jointly with IIPL

Satish Kumar Kalbalia jointly with ITPL

Madhu sudan Chokhani jointly with ITPL

Gouri Shankar Bajoria jointly with IIPL

10

10

10

10

10

10

0.00

0.00

0.00

0.00

0.00

0.00




D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs
and ADRs):

Sl
No.

Shareholding at the
beginning of the year

Cumulative
Shareholding
the year

during

For Each of the Top 10 Shareholders

No. of shares

% of total
shares of
the
company

No. of shares

% of total
shares of

the
company

At the beginning of the year

Date wise Increase/Decrease in
Share holding during the year
specifying the reasons for
increase / decrease (e.g.
allotment / transfer / bonus/
sweat equity etc):

At the End of the year

E. Shareholding of Directors and Key Managerial Personnel:

Sl
No.

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

For Each of the Directors and
KMP

No. of shares

% of total
shares of
the
company

No. of shares

% of total
shares of

the
company

At the beginning of the year

Date wise Increase / Decrease in
Share holding during the year
specifying the reasons for increase
/ decrease (e.g. allotment /
transfer / bonus/ sweat equity
etc):

At the End of the year




V. INDEBTEDNESS

|:| NIL

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Total (i+ii+iii)

Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits
Indebtedness at the beginning of the
financial year
i) Principal Amount 0 0 0 0
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) Y Y Y Y
Change in Indebtedness during the
financial year
Addition 4518301 4518301
Reduction 0 0 0 0
Net Change 0 4518301 1] 4518301.0
Indebtedness at the end of the financial
year
i) Principal Amount 0 4300000 0 4300000
ii) Interest due but not paid 0 218301 0 218301
iii) Interest accrued but not due 0 0 0 0
0 4518301 0 4518301




VI.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and / or Manager : NIL
Sl | particulars of R ti Name of MD/WTD/M Total
No. | Particulars of Remuneration ame o anager Amount
1. Gross salary
(a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act,1961
(b) Value of perquisites u/s
17(2) Income-tax Act,1961 0.00
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act,1961
2. Stock Option 0.00
3. Sweat Equity 0.00
Commission
4. -as % of profit 0.00
-others,specify.... 0.00
5. .
Others, please specify 0.00
Total (A) 0.00
Ceiling as per the Act 0.00
B. Remuneration to other directors : NIL
Sl. | Particulars of Remuneration Name of Directors Total
No. Amount
1. Independent Directors
0.00
Fee for attending board /
committee meetings
. 0.00
Commission
Others,please specify 0.00
Total (1) 0.00 0.00




2. Other Non-Executive Directors

0.00
Fee for attending board /
committee meetings
0.00
Commission
0.00
Others,please specify
Total (2) 0.00 0.00
Total (B)=(1+2) 0.00
Total Managerial Remuneration 0.00
Overall Ceiling as per the Act 0.00
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD NIL
Sl. . . .
No. Particulars of Remuneration Key Managerial Personnel
Company Total
CEO Secretary CFO
Gross salary
L. (a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act ,1961
(b) Value of perquisites u/s 17(2) 0.00
Income-tax Act, 1961
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act, 1961
2. Stock Option 0.00
3. Sweat Equity 0.00
4. Commission
-as % of profit 0.00
-others,specify..... 0.00
5. Others , please specify 0.00
Total 0.00




VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

NIL

Details of .
- Section of the Brief Penalty Qgthol\fgé Aprijeal )
ype Companies Act Description /Punishment/ [RD / mz_a € | ar_1y
Compounding / COURT] (give Details)
A. COMPANY
Penalty
Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding




INDEPENDENT AUDITOR’S REPORT

To
THE MEMBERS OF
INFINITY HOUSING PROJECTS PRIVATE LIMITED

Report on Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of INFINITY HOUSING PROJECTS
PRIVATE LIMITED (“the Company”), which comprises the Balance Sheet as at 31st March
2020and the Statement of Cash Flow and notes to the financial statements including a
summary of significant accounting policies and other explanatory information. The Statement
of Profit and Loss has not been prepared as referred to in Point No. (iv) of Note No 2.12 of the
Financial Statements.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020 and its
Cash Flow for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical



requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibility of the Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 with respect to the preparation of these financial statements that give a
true and fair view of the financial position and cash flow of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.



L

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report ) Order, 2016 (“the Order”), issued by the
Central Government Of India in terms of sub-section(11) of Section 143 of the Companies Act,

2013, we give in the “ Annexure”, a Statement on the matters specified in paragraphs 3 and 4 of

the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet and the Cash Flow dealt with by this Report are in agreement with the
books of accounts.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on 31st March,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2020 from being appointed as a director in terms of Section 164 (2) of the Act.

In terms of the notification issued by Ministry of Companies Affairs dated 13t June, 2017
and according to the information and explanations given to us, the reporting requirement
with respect to the adequacy of the internal financial controls under section 143(3)(i) of the
Companies Act, 2013 is not applicable to the company.



II.  With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

a) The Company has disclosed the pending litigation on its financial position in its
financial statements: Refer Note 2.10 (b) to its financial statements.

b) The Company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses;

c¢) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For R Kothari & Co LLP
Chartered Accountants
Firm Registration No.: 307069E / E300266

Sd/-
(Manoj Kumar Sethia)
Partner
Membership No.: 064308
Place : Kolkata
Date :The 4th day of September, 2020
UDIN : 20064308A AAACK4295



“ANNEXURE-" TO INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 under the heading ‘Report on Other Legal &
Regulatory Requirement’ of our report of even date to the financial statements of the
Company for the year ended March 31, 2020, we report that:

i. According to the information and explanations given to us, the Company does
not have any Property, Plant and Equipment and therefore paragraph 3(i) of the

Order is not applicable.
ii. The inventories have been physically verified during the year by the management

and the discrepancies noticed on physical verification of stock and of the books of
accounts were not material and the same have been properly dealt in the books of
accounts.

iii. The Company has not granted loans, secured or unsecured to companies, firms or
other parties covered in the Register maintained under Section 189 of the Act, and
therefore reporting under paragraph 3(iii) of the said Order is not applicable to
the Company.

iv. The Company has not granted any loans or provided any guarantees or security
to the parties covered under Section 185 of the Act. The company has complied
with provisions of section 186 of the Act, in respect of grant of loans, making
investments, providing guarantees, and securities.

V. The company has not accepted any deposits from the public and consequently,
the directives issued by Reserve Bank of India and provisions of Section 73 to
Section 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the
public are not applicable.

vi. As informed to us, the Central Government has not prescribed maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company.

vii.  Inrespect of statutory dues:

(@) According to the records of the company and information and explanations
given to us, the Company has generally been regular in depositing
undisputed statutory dues, including Tax deducted at sources, Goods &
Services Tax, Professional Tax and other material statutory dues applicable to
it, with the appropriate authorities.



viii.

ix.

x1.

xii.

According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at 31 March, 2020
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues
of Income tax, Goods & Services tax, and other statutory dues which have
not been deposited with the appropriate authorities on account of any
dispute except the following:

Name of the | Nature of Amount (In Period to Forum where
Statute Dues Rupees) which the dispute is
amount pending
relates
Income Tax Income Tax | Rs133,117,770/- | A.Y.2012-13 | Commissioner
Act, 1961 (Tax Paid- of Income Tax
Rs 17,45,698/-) Appeals-1

The company has not taken any loan from any Financial Institution or Bank or
Government or Debenture holders during the year. Therefore, the reporting
under Paragraph 3(viii) of the said order is not applicable to the company.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised money by
way of initial public offer or further public offer including debt instruments and
term Loans. Accordingly, the provisions of Paragraph 3 (ix) of the order are not
applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the Company
or on the company by its officers has been noticed or reported during the year.

The company is not paying any managerial remuneration and therefore
provisions of section 197 read with Schedule V to the Act is not applicable to the
company. Hence, the provision of clause (xi) of the order is not applicable to the
company.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Therefore, the reporting under Paragraph 3
(xii) of the Order is not applicable to the Company.



xiii.

Xiv.

XV.

xvi.

In our opinion and according to the information and explanations given to us,
there were no transactions with the related parties as regards to Section 188 of
Act. Hence, the provision of clause (xiii) of the order is not applicable to the
Company.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment
or private placement of shares or fully or partly convertible debentures during the
year under review. Accordingly, the provisions of Paragraph 3 (xiv) of the Order
are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of Paragraph 3 (xv) of the Order are not applicable.

In our opinion, the company is not required to be registered under section 45 IA of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of Paragraph 3
(xvi) of the Order are not applicable to the Company.

For R Kothari & Co LLP
Chartered Accountants
Firm Registration No.: 307069E / E300266

Sd/-
(Manoj Kumar Sethia)
Partner
Membership No.: 064308

Place : Kolkata
Date :The 4th day of September, 2020

UDIN : 20064308AAAACK4295



INFINITY HOUSING PROJECTS PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2020

Note As at As at
31.03.2020 31.03.2019
No.
Rs. Rs.
EQUITY & LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital 2.01 10,000,000 10,000,000
Reserves & Surplus 2.02 291,793,750 291,793,750
301,793,750 301,793,750
CURRENT LIABILITIES
Short Term Borrowings 2.03 4,300,000 -
Trade Payables 723,502 772,102
Other Current Liabilities 2.04 97,582,513 132,754,031
102,606,015 133,526,133
404,399,765 435,319,883
ASSETS
NON CURRENT ASSETS
Non Current Investments 2.05 148,489,403 148,489,403
Other Non Current Assets 2.06 174,668 174,668
148,664,071 148,664,071
CURRENT ASSETS
Inventories 2.07 135,515,353 134,881,743
Cash & Cash Equivalents 2.08 424,172 258,960
Short Term Loans & Advances 2.09 119,796,169 151,515,109
255,735,694 286,655,812
404,399,765 435,319,883
The Accompanying Notes are an Integral Part of the Financial Statements 1&2

As per our report of this date attached

For R KOTHARI & CO LLP
Chartered Accountants
Firm Regn. No. 307069E / E300266

Sd/-
MANOJ KUMAR SETHIA
Partner
Membership No. 064308

Place : Kolkata
Dated : The 4th day of September, 2020

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/-
P BAJORIA
Director
DIN : 00330248

Sd/-
P KEDIA
Director

DIN : 01401431




INFINITY HOUSING PROJECTS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

Year ended Year ended
31.03.2020 31.03.2019
Rs. Rs.
. CASH FLOW FROM OPERATING ACTIVITIES
Operating Profit before Working Capital Changes = -
Adjustment for :
Loans and Advances/Other Assets 31,718,940 (29,220,088)
Stock - In - Trade - -
Work - In - Progress (633,610) (2,551,722)
Trade/Other Payables (30,920,118) 31,975,068
Net Cash from / (Used in) Operating Activities 165,212 203,258
INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 165,212 203,258
Cash and Cash Equivalents at the Beginning of the period 258,960 55,702
Cash and Cash Equivalents at the end of the period 424,172 258,960

This is the cash flow statement referred to in our report on even date
As per our report of this date attached
For R KOTHARI & CO LLP

Chartered Accountants
Firm Regn. No. 307069E / E300266

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/- Sd/- Sd/-
MANOJ KUMAR SETHIA P BAJORIA P KEDIA
Partner Director Director

Membership No. 064308

Place : Kolkata
Dated : The 4th day of September, 2020

DIN : 00330248

DIN : 01401431




INFINITY HOUSING PROJECTS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31°T MARCH 2020

Note 1: Significant Accounting Policies

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

a) The financial statements have been prepared to comply in all material respects with the
mandatory Accounting Standards specified under section 133 of the Companies Act 2013
read with rule 7 of the Companies (Accounts) Rules, 2014, (as amended) and the relevant
provisions of the Companies Act, 2013. The financial statements have been prepared under
the historical cost convention on accrual basis in accordance with the accounting principles
generally accepted in India. The accounting policies have been consistently applied by the
Company.

b) All assets and liabilities have been classified as current or non-current wherever applicable
as per the Company’s normal operating cycle and other criteria set out in the Companies
Act, 2013.

B. REVENUE RECOGNITION

Revenue from Real Estate Project is recognised upon transfer of all significant risks & rewards
of ownership to the buyers, which generally coincide with the firming of the sale agreements
and when it is reasonably certain that the ultimate collection will be made and no significant
uncertainty exists regarding the amount of consideration.

However, where the Company still has obligation to perform substantial acts even after the
transfer of all significant risks and rewards, revenue is recognized on Percentage of
Completion Method (POC) when the criteria specified in the Guidance Note on Accounting for
Real Estate Transactions (Revised 2012) issued by Institute of Chartered Accountants of India
are satisfied. The stage of completion under the POC method is measured on the basis of
percentage that actual costs incurred on Real Estate projects including land, construction and
development cost bears to the total estimated cost of the project. The estimates of the
projected revenues, projected profits, projected costs, costs to completion and the forceable
loss are reviewed periodically by the management and any effect of changes in estimates is
recognized in the period such changes are determined.

Dividend Income is recognised when right to receive is established.

C. INVESTMENTS
Long Term Investments are stated at cost. Provision for diminution is made when such

diminution is considered other than temporary in nature.



INFINITY HOUSING PROJECTS PRIVATE LIMITED

D. INVENTORIES
a) Work In Progress
The value of Work in Progress is aggregate of construction and Development Expenses,
Materials, Borrowing costs, other overheads relating to projects under construction. Work in
Progress is valued at cost.

b) Stocks in Shares are valued at cost or market value/fair value which ever is lower.

E. BORROWING COST
Borrowing cost attributable to the construction of qualifying assets as defined in Accounting
Standard - 16 on Borrowing Cost, are capitalized as part of the cost of construction. Other

borrowing cost is expensed as incurred.

F. MISCELLANEOUS EXPENDITURE

Preliminary expenses will be written off after the commencement of commercial activities.

G. PRE-OPERATIVE EXPENSES
Pre-operative expenses will be appropriately accounted for after the commencement of

commercial activities.

H. PROVISIONS & CONTINGENT LIABILITIES
A provision is recognized when there is a present obligation as a result of past events for
which it is probable that an outflow of resources will be required to settle the obligation and in
respect of which a reliable estimate can be made. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates.
Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of the

matters involved.

I. USE OF ESTIMATES
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosures relating to contingent liabilities on the
date of the financial statements. Actual results could differ from those estimates. Any

revision to accounting estimates is recognised prospectively in current and future periods.



INFINITY HOUSING PROJECTS PRIVATE LIMITED

As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.01: SHARE CAPITAL
Authorised
1,000,000 (Previous Year 1,000,000) Equity Shares of Rs.10/- each 10,000,000 10,000,000
Issued, Subscribed & Paid Up
1,000,000 (Previous Year 1,000,000) Equity Shares of Rs.10/- each fully paid up. 10,000,000 10,000,000
10,000,000 10,000,000
Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year 1,000,000 1,000,000
Shares Outstanding at the Closing of the Year 1,000,000 1,000,000
Reconciliation of Share Capital
Shares Outstanding at the Beginning of the Year 10,000,000 10,000,000
Shares Outstanding at the Closing of the Year 10,000,000 10,000,000
Terms/Rights Attached to Shares
The Company has only one class of Equity Shares having a Par Value of Rs.10/- per Share. Each Shareholder is
eligible for one vote per Share. The Dividend proposed by the Board of Directors is subject to the approval off
shareholders. In the event of liquidation, the Equity Shareholders are eligible to receive the remaining assets of
the Company in proportion of their shareholding.
Equity Shares in Company held by Holding Company (In Numbers)
Infinity Infotech Parks Limited & its Nominees 1,000,000 1,000,000
List of Shareholders Holding more than 5% Shares (In Numbers)
Infinity Infotech Parks Limited & its Nominees - 100% (Previous Year - 100%) 1,000,000 1,000,000
Note 2.02: RESERVES & SURPLUS
Securities Premium Account
Opening Balance 291,793,750 291,793,750
Closing Balance 291,793,750 291,793,750
Note 2.03: SHORT TERM BORROWINGS
Unsecured
Loan from Body Corporate 4,300,000 -
4,300,000 -
Note 2.04: OTHER CURRENT LIABILITIES
Advance from Related Parties [ Refer Note No. 2.11 ] 97,300,000 130,507,120
Other Payable - 2,200,000
Expenses Payable 39,956 42,411
Statutory Liabilities 24,256 4,500
Interest Accrued and Due 218,301 -
97,582,513 132,754,031




INFINITY HOUSING PROJECTS PRIVATE LIMITED

As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.05: NON CURRENT INVESTMENTS
Investment in Equity Instruments - At Cost
In Subsidiary Company
(Trade, Unquoted, Fully Paid Up)
Transcendent Condominums Pvt. Ltd. 124,949,403 124,949,403
[ 2,453,425 (Previous Year 2,453,425) Equity Shares of Rs.10/- each ].
In Other Company
(Trade, Unquoted, Fully Paid Up)
Forum Retail & Entertainment Pvt. Ltd. 23,540,000 23,540,000
[ 235,400 (Previous Year 235,400) Equity Shares of Rs.10/- each ].
148,489,403 148,489,403
Note 2.06: OTHER NON CURRENT ASSETS
Preliminary Expenses 174,668 174,668
174,668 174,668
Note 2.07: INVENTORIES
Stock - In - Trade (Shares) 87,150,000 87,150,000
87,150,000 87,150,000
Work - In - Progress
Building Work In Progress 12,168,976 12,081,976
Pre - Operative Expenses
Balance Brought Forward 35,649,767 33,582,594
Audit Fees 23,600 23,600
Finance Charges 242,557 -
Rates & Taxes 31,210 1,768,087
Miscellaneous Expenses 249,243 275,486
48,365,353 47,731,743
135,515,353 134,881,743
Note 2.08: CASH AND CASH EQUIVALENTS
Cash In Hand 16,905 18,505
Balance with Banks 407,267 240,455
424,172 258,960
Note 2.09: SHORT TERM LOANS & ADVANCES
Unsecured, Considered Good
Advance to Related Parties [ Refer Note No. 2.11 ] 33,841,224 30,640,000
Other Advances (Recoverable in Cash or in kind, or for Value to be received) 51,668,977 87,139,141
Advance Tax 1,745,698 1,195,698
Security Deposits 32,540,270 32,540,270
119,796,169 151,515,109




INFINITY HOUSING PROJECTS PRIVATE LIMITED

Note 2.10: Contingent Liabilities and Commitments (To the Extent Not Provided

a) The estimated amount of contracts, net of advances remaining to be executed as on
31.03.2020 Rs.59,564,074/- (Previous Year Rs. 59,564,074/-).

b) Disputed Demand in respect of Income Tax for the Assessment Year 2012-13, amounting to
Rs. 133,117,770/-, against the said demand, the company has preferred appeal to the
commissioner of Income Tax (Appeals) and paid Rs.1,745,698/- (Previous Year Rs.
1,195,698/-).

c) Corporate Guarantee given to the bankers of Transcendent Condominiums Pvt. Ltd., a
wholly owned subsidiary for term loan availed by them amounting to Rs. 200,000,000/ -

(Previous Year Rs. NIL).

Note 2.11: Related Party Disclosures

A. Nature of Relationship
(i) Holding Company : Infinity Infotech Parks Limited
(Holding 100% equity in the Company)

(ii) Subsidiary Company : Transcendent Condominiums Pvt. Ltd.
(iii) Fellow Subsidiary : Infinity BNKe Infocity Pvt. Ltd.
Companies : Infinity Knowledge City Pvt. Ltd.

: Infinity Griha Nirmaan Pvt. Ltd.

: Infinity Villa Pvt. Ltd.

: Brainspace Management & Skill Education Ltd.
: Infinity Residences Pvt. Ltd.

: Infinity Ashiana Pvt. Ltd.

: Infinity Knowledge City Projects Pvt. Ltd.

: Infinity Infrastructure Ltd.

: Snowwhite Infrastructure Pvt. Ltd.

: Magnitude Infrastructure Pvt. Ltd.

(iii) Joint Venturer’s : B. K. Planners Pvt. Ltd.

(iv) Key Management Personnel : Mr. Piyush Kedia
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(v) Enterprises over which Key

Management Personnel have

significant influence

Note: Related party relationship is as identified by the Company and relied upon by the

Auditors.

B. Transaction carried out with related parties referred in A above, in ordinary course of

business:

: Consync Realty Pvt. Ltd.

Transaction

Balance As on

- Given

Q)

Related Party TrNaa:::t?:n D“r\i(';g:he 31-?:;2)020
(Rs.) )
Infinity Infotech Parks Ltd. | Advance - Received 500,000 97,300,000
(32,010,000) (130,507,120)
Advance-Given 33,707,120 -
(2,212,441) )
Infinity Bnke Infocity Pvt. Advance - Received - -
Ltd. (600) Q)
Advance-Given - -
(600) )
Transcendent Advance - Received 68,776 -
Condominiums Pvt. Ltd. (30,000) ©)
- Given 3,270,000 33,841,224
(29,460,600) (30,640,000)
B. K. Planners Pvt. Ltd. Security Deposit - 32,500,000

(32,500,000)

Note: Figures in bracket represent previous year’s amounts.




INFINITY HOUSING PROJECTS PRIVATE LIMITED

Note 2.12: Other Disclosures

Vi.

The disclosure requirements of Accounting Standard- 17 on Segment Reporting, Accounting
Standard- 20 on Earnings per Share and Accounting Standard- 22 on Accounting for Taxes on
Income issued by the Institute of Chartered Accountants of India (ICAl), are not applicable to
the Company as it is yet to start its commercial activities. Since the Company is not having
any employee the disclosure requirements of Accounting Standard- 15 on Employee Benefit

issued by the Institute of Chartered Accountants of India (ICAl), is not applicable.

ii. Since the Company does not have any Fixed Assets, no disclosure and recognition in this

regard has been made as per Accounting Standard- 28 issued by the Institute of Chartered

Accountants of India (ICAI).

The Company has entered into development agreement for development of Modern Housing
Complex with B. K. Planners Pvt. Ltd. for the 60 Bighas, 1 Cottah of land at Village -
Dharapur, Town Guwahati, District Kamrup, Assam, whereby the Company will incur all
developmental cost as envisaged in the said agreement and upon completion of construction
the company shall be entitled to the 76% of total constructed area. Work-In-Progress pending
allocation for the ongoing project amounting to Rs.48,365,353/-(Previous Year Rs.
47,731,743/-) includes pre-operative expenses amounting to Rs.36,196,377/- (Previous Year
Rs. 35,649,767/-). However, the Capital Commitment of the Company in the Project remains

unascertained.

. The Company is yet to start commercial activities and accordingly Statement of Profit & Loss

has not been prepared.

. All current assets appearing in the balance Sheet as at 31.03.2020 have a value on realization

in the ordinary course of the Company’s business at least equal to the amount at which they

are stated in Balance Sheet.

Based upon information available with the Company, there is no balance due to Micro and
Small Enterprises as defined under The Micro, Small and Medium Enterprises Development

Act, 2006.There is no interest liability either paid or payable under the terms of the said Act.
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vii. The Company has assessed the possible effects that may result from the pandemic relating to
COVID-19 on the carrying amounts of Inventories, Investments and other assets / liabilities.
In developing the assumptions relating to the possible future uncertainties in the global
economic conditions because of this pandemic, the Company, as at the date of approval of the
financial statements has used internal and external sources of information. As on current date,
the Company has concluded that the impact of COVID-19 is not material based on these
estimates. Due to the nature of the pandemic, the Company will continue to monitor

developments to identify significant uncertainties in future periods, if any.

viii. Figures for the previous year have been regrouped and / or rearranged, wherever necessary.

As per our report of this date attached.

For R KOTHARI & CO LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E / E300266

Sd/- Sd/- Sd/-
MANOJ KUMAR SETHIA P BAJORIA P KEDIA
Partner Director Director
Membership No. 064308 DIN : 00330248 DIN : 01401431

Place: Kolkata
Dated: The 4th day of September, 2020
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Statement containing sailent features of the fi

Form AOC -1

( Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

of panies/ joint ventures

Part "A" Subsidiaries

The date since

- N Profit / (Loss) - Profit /
Stk Name of Company yv!\en Re"°.'"“9 ST Share Capital SEEEES RN Total Assets B Total Investments Turnover before Prowsw_n foy (Loss) after Pl:o!)osed Percentag_e of
No. subsidiary was Period Currency Surplus Liabilities - Taxation - Dividend | Shreholding
g Taxation Taxation
acquired
1 |Transcendent Condominiums Private Limited 28-Sep-16 31-Mar-20 INR 24,534,250 97,461,628 506,715,448 384,719,570 - - (257,158) - (257,158) - 100%
Names of the Subsidiaries which are yet to commence operations
Sl. Name of the Companies
No.
Subsidiaries
1 [None
Note : None of the subsidiary companies have been liquidated or sold during the year.
Part "B" Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associates Companies and Joint Ventures

The date since q N

R e e Ressom iy | Nebworth | proftossforthe yer
Associateor v v Description of the Y | attributable to
Sl. ) N Joint Venture | Latest Audited how there is n - shareholding
Name of the Association/Joint Ventures P associate/joint

No. was Balance Sheet significance venture is not | 25 Pe" latest

associated or Amount of influence q h audited Not

acquired was No. of |Investment in |Extend of Holding € I Sheet | Considered in - N

acquired Shares |Associates/Joi % Consolidation Consudfereq L)
Consolidation
nt Ventures
The Company does not have Associates Companies and Joint Ventures, hence this part is not applicable
1. Name of the Associates or Joint Ventures which are yet to commence operations 2. Names of Assocites or Joint Ventures which have been liquidated or sold during the year.
As per our Report of this date attached
For R KOTHARI & CO LLP
Chartered Accountants
Firm Regn. No. 307069E / E300266
Sd/- Sd/- Sd/-

MANOJ KUMAR SETHIA P BAJORIA P KEDIA
Partner Director Director

Membership No. 064308

Place: Kolkata
Dated : The 4th day of September, 2020

DIN : 00330248

DIN : 01401431
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DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 13™ Annual Report together with the Audited Accounts of the
Company for the Financial Year ended March 31, 2020.

FINANCIAL HIGHLIGHTS

During the year under review the Company has prepared Statement of Profit & Loss for the first time, hence
previous year figures are not applicable. The salient features of the Financial Results of the Company for the year
under review are as follows:

Year Ended
Particulars 31.03.2020

(Amount in Rs.)

Total Revenue -

Total Expenses 1,04,580

Profit Before Tax 1,04,580

Profit/(Loss) for the Year (1,04,580)
DIVIDEND

As the commercial activities are yet to be started, your Directors do not recommend any dividend for the year ended
on 31st March, 2020.

TRANSFER TO RESERVES

Your Directors have decided/proposed not to transfer any amount to its General Reserve, due to loss incurred during
the year under review.

STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW

During the year under review, the Company is trying to explore various opportunities in business of creating all
types of infrastructure facilities including real estate development, but there is no material progress in this regard.
However, the outbreak of COVID-19 at the last week of March, 2020 and the continued impact during FY 2020-21
would make growth environment challenging in first half but liquidity measures announced by the government
should provide support. Overall, the economic cost of COVID-19 infection is still being measured, but the calamity
will cost the World economy in millions of dollars, and more importantly, a precious human capital. The impact of
the novel Corona virus on Indian real estate has been unprecedented to an extent that it has brought construction
activities to a halt and significantly eroded the market of its potential buyer base. Terming the calamity a challenge
as well as an opportunity to evolve, the solid fundamentals of the Indian real estate segment are helping it withstand
global pressure, and the impact is expected to be limited to the high-end luxury market. The future depends on how
India reacts to the global epidemic and how effectively we contain it from spreading further. The Company is
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prepared to withstand a possible downturn in the sector — however bad it gets — but would also like to focus on being
able to capture opportunities that will arise as a result of this crisis.

CHANGE IN NATURE OF BUSINESS, IF ANY

The Company is engaged in the business of real estate development. During the year under review, there has been no
change in the nature of business of the Company.

SHARE CAPITAL

During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no
change in the issued, subscribed and paid-up capital of your company as on March 31, 2020.

DIRECTORS
Retirement by rotation

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Ajay Kumar Jalan, retire by rotation at
the ensuing Annual General Meeting and being eligible, offers himself for re-appointment as Director of the
Company. The Board recommends his re-appointment for the approval of the members in the ensuing Annual
General meeting.

None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified
in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of
Directors) Rules 2014.

BOARD MEETINGS

In accordance with the provisions of the Companies Act, 2013 read with Rules thereto, the Board of Directors met
four times on 26.06.2019, 24.09.2019, 23.12.2019 and 17.03.2020 during the financial year 2019-2020. The
maximum time gap between any two consecutive meetings of the Board is not more than 120 days as prescribed in
the said Act.

Your Directors affirms that the Secretarial Standards-1 (SS-I) issued by the Institute of Company Secretaries of
India, (ICSI) as applicable to the Company, have been duly complied with.

DIRECTOR’S RESPONSIBILITY STATEMENT

In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that:

i in the preparation of the annual accounts for the year ended March 31, 2020, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

il appropriate accounting policies have been selected and applied consistently and the Directors made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as on March 31, 2020 and of the profits/loss of the Company for the year ended on that date;

iii  proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

iv the annual accounts of the Company have been prepared on a going concern basis;

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such
systems were adequate and operating effectively.
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SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

The Company does not have any subsidiary, associate or joint venture.

RISK MANAGEMENT

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’
value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear
understanding of the various risks that are associated with the business model in which the Company operates
coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures.
The major risks have been identified by the Company and its mitigation process have been formulated in the areas
such as business, project execution, event, financial, human, environment and statutory compliance. There is no
element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the
Company.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to the financial statements,
commensurate with the size and scale of operations of the Company. During the year under review, such controls
were tested and no reportable material weaknesses in the design and operations were observed.

PUBLIC DEPOSITS

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the
provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules,
2014.

CORPORATE SOCIAL RESPONSIBILITY

During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 as amended are not applicable to the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES

During the year under review, no transactions/contracts/arrangements of the nature as specified in terms of the
provisions of Section 188(1) of the Companies Act, 2013 has been entered by the Company with related party (/ies).

PARTICULARS OF LOANS. GUARANTEES AND INVESTMENTS

The Company is engaged in the business of providing infrastructural facilities as specified in Schedule VI of the
Companies Act, 2013, In accordance with exemption provided by Section 186(11) to the companies engaged in the
business of providing infrastructural facilities, the provisions of Section 186 of the Act, in respect of giving loan,
guarantee or providing security to any other body corporate/ person and investment made do not apply to the
Company. However, during the financial year under review, the Company has neither given any loan or guarantee
nor has made any investment in terms of the provisions of Section 186 of the Companies Act, 2013.

CONSERVATION OF ENERGY., TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies
(Accounts) Rules, 2014, the particulars as required in respect of conservation of energy and technology absorption
are not applicable considering the nature of activities undertaken by the Company during the year under review.

During the year under review, there was no foreign exchange earnings and outgo.
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DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNALS

No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an
impact on the going concern status and the Company’s operations in future.

MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE

No material changes or commitments have occurred between the end of the financial year and the date of this Report
which affect the financial statements of the Company in respect of the reporting year.

EXTRACT OF ANNUAL RETURN

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies
(Management and administration) Rules 2014, Extract of the Annual Return for the financial year ended March 31,
2020 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form MGT- 9 and forms
part of this Report.

COST RECORDS

The Company is not required to maintain cost records in terms of Section 148 of the Act read with the Companies
(Cost Records and Audit) Rules, 2014.

DISCLOSURE _RELATING TO SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

There are no employees on the rolls of the Company. Hence no disclosure is required under the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

AUDITORS & AUDITORS’ REPORT

In terms of Section 139(1) of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014,
as amended, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E) were
re- appointed as the Statutory Auditors of the Company in the 12th Annual General Meeting held on 25th
September, 2019 to hold office for a term of five years till the conclusion of the 17" Annual General Meeting to be

held in the year 2024. The Company had received intimation from the Statutory Auditors stating that M/s. R Kothari
& Co (partnership firm) had been converted into a Limited Liability Partnership (LLP) under the provisions of the
Limited Liability Partnership Act, 2008, and is now known as M/s. R Kothari & Co LLP, Chartered Accountants
(Firm Registration No.E300266), with effect from 3™ June, 2020. Accordingly, M/s. R Kothari & Co LLP, would be
deemed to be the Statutory Auditors of the Company and the audit for financial year 2019-2020 was conducted
under M/s. R Kothari & Co LLP.

The Auditor’s Report does not contain any adverse observation or qualification requiring explanation or comments
from the Board under Section 134(3)(f) of the Companies Act, 2013.

GENERAL

The other disclosures, not commented upon this report pursuant to Section 134 read with The Companies (Accounts)
Rules, 2014 and other applicable provisions and rules, if any, of the Companies Act 2013, are not applicable to the
Company for the financial year under review.



INFINITY KNOWLEDGE CITY PROJECTS PRIVATE LIMITED

ACKNOWLEDGEMENT
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Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31/03/2020

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and

Administration) Rules, 2014

I

REGISTRATION AND OTHER DETAILS:

i) CIN

ii) Registration Date

iii) Name of the Company

U80302WB2007PTC115036

05/04/2007
Date Month Year

INFINITY KNOWLEDGE CITY PROJECTS
PRIVATE LIMITED

iv) Category/Sub-Category of the Company Indian Non-Government Company / Limited by shares

v) Address of the Registered office and contact details

Address : INFINITY, PLOT A3, BLOCK-GP
SECTOR-V, SALT LAKE ELECTRONICS COMPLEX
Town / City
KOLKATA
State : West Bengal Pin Code
Country Name . INDIA Country Code
Telephone With STD
Area Code ;033 Number
Fax Number : 23573687
Email Address : mkedia@infinityitpark.com
Website
vi) Whether listed company : No

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

II.

NIL

Name of Registrar & Transfer :

Address

Town / City
State : Pin Code

Telephone With STD
Area Code : Number

Fax Number
Email Address

[ Please provide valid and current email-id of the dealing officer of RTA ]

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sl. No. Name and Description of main products
/ services

NIC Code of the
Product/ service

% to total turnover
of the company

1 Real estate activities with own or leased property

6810

100.00




III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

[ No. of Companies for which information is being filled]

|:| NIL

LIMITED
INFINITY, PLOT A3, BLOCK

GP, SECTOR V
ELECTRONICS COMPLEX,
KOLKATA, West Bengal,
700091

Sl. NAME AND ADDRESS OF THE CIN/GLN HOLDING/ % of |Applicable
No. COMPANY SUBSIDIARY/ shares [Section
ASSOCIATE held
1 | INFINITY BNKe INFOCITY PRIVATE | U72200WB2006PTC110488 |Holding 100.00 |Section 2(46)

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of

Shareholders of the year

No. of Shares held at the beginning

year

No. of Shares held

at the end of the

%
Change
during
the year

Demat | Physical

Total % of
Total

Shares

Demat

Physical

Total

% of
Total
Share

A. Promoters
(1) Indian
a. Individual/HUF - -
b. Central Govt. - -
c. State Govt (s) - -

d. Bodies Corp. -

o

. Banks / FI - -
. Any Other....

-

Sub-total (A) (1):- - 95,000

(2) Foreign

a. NRIs - Individuals
b. Other - - -
Individuals
c. Bodies Corp. - -
d. Banks / FI - -
e. Any Other.... - -

95,000 100.00 -

95,000

95,000

100.00 -

Sub-total (A) (2):- - -

Total shareholding of - 95,000
Promoter (A) = (A)

(1)+(A)(2)

95,000 100.00 -

95,000

95,000

100.00 -




B. Public Shareholding
1. Institutions

a) Mutual Funds
b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.
i) Indian

ii) Overseas

b) Individuals
i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

c) Others
(specify)

Sub-total (B)(2):-

Total Public
Shareholding (B)=
(B)(1)+(B)(2)

C. Shares held by
Custodian for GDRs &
ADRs

Grand Total (A+B+C)

95,000

95,000

100.00

95,000

95,000

100.00




B.Shareholding of Promoters

Sl [Shareholder’s Shareholding at the beginning of the| Share holding at the end of the
No. [Name year year
No. of % of % of Shares No. of % of total| % of %
Shares total Pledged / Shares Shares of | Shares Chan
Shares | encumbered the Pledged | gein
of the to total company | / share
company| shares encumbe| holding
red to during
total the
shares year
1 |INFINTY BNKe INFOCITY PVT. 94,940 99.94 94,940 99.94 0.00
LTD.(IBIPL)
2 |RISHI JALAN jointly with IBIPL 10 0.01 10 0.01 0.00
3 |PIYUSH KEDIA jointly with 10 0.01] 10 0.01 0.00
IBIPL
4 |PIYUSH BAJORIA jointly with 10 0.01 10 0.01 0.00
IBIPL
5 |SATISHA KUMAR KALBALIA 10 0.01] 10 0.01 0.00
jointly with IBIPL
6 [ MADHU SUDAN CHOKHANI 10 0.01 10 0.01 0.00
jointly with IBIPL
7 |GOURI SHANKAR BAJORIA 10 0.01] 10 0.01 0.00
jointly with IBIPL
Total 95,000 95,000

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of shares % of total | No. of shares| % of total
shares of shares of
the the
company company
At the beginning of the year
1 | INFINTY BNKe INFOCITY PVT. LTD.(IBIPL) 94,940 99.94
2 | RISHI JALAN jointly with IBIPL 10 0.01
3 | PIYUSH KEDIA jointly with IBIPL 10 0.01
4 | PIYUSH BAJORIA jointly with IBIPL 10 0.01
5 | SATISHA KUMAR KALBALIA jointly with IBIPL 10 0.01
6 | MADHU SUDAN CHOKHANI jointly with IBIPL 10 0.01
7 | GOURI SHANKAR BAJORIA jointly with IBIPL 10 0.01
Date wise Increase / Decrease in
Promoters Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
1
0 0.00
At the End of the year
1 | INFINTY BNKe INFOCITY PVT. LTD.(IBIPL) 94,940 99.94




At the End of the year

RISHI JALAN jointly with IBIPL

PIYUSH KEDIA jointly with IBIPL

PIYUSH BAJORIA jointly with IBIPL

SATISHA KUMAR KALBALIA jointly with IBIPL

MADHU SUDAN CHOKHANTI jointly with IBIPL

GOURI SHANKAR BAJORIA jointly with IBIPL

10

10

10

10

10

10

0.01

0.01

0.01

0.01

0.01

0.01




D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs
and ADRs):

Sl
No.

Shareholding at the
beginning of the year

Cumulative
Shareholding
the year

during

For Each of the Top 10 Shareholders

No. of shares

% of total
shares of
the
company

No. of shares

% of total
shares of

the
company

At the beginning of the year

Date wise Increase/Decrease in
Share holding during the year
specifying the reasons for
increase / decrease (e.g.
allotment / transfer / bonus/
sweat equity etc):

At the End of the year

E. Shareholding of Directors and Key Managerial Personnel:

Sl
No.

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

For Each of the Directors and
KMP

No. of shares

% of total
shares of
the
company

No. of shares

% of total
shares of

the
company

At the beginning of the year

Date wise Increase / Decrease in
Share holding during the year
specifying the reasons for increase
/ decrease (e.g. allotment /
transfer / bonus/ sweat equity
etc):

At the End of the year




V. INDEBTEDNESS

NIL

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans
excluding
deposits

Unsecured
Loans

Deposits

Tota
Indebtedness

Indebtedness at the beginning of the
financial year

i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the
financial year

Addition

Reduction

Net Change

Indebtedness at the end of the financial
year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)




VI.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and / or Manager : NIL
Sl | particulars of R ti Name of MD/WTD/M Total
No. | Particulars of Remuneration ame o anager Amount
1. Gross salary
(a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act,1961
(b) Value of perquisites u/s
17(2) Income-tax Act,1961 0.00
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act,1961
2. Stock Option 0.00
3. Sweat Equity 0.00
Commission
4. -as % of profit 0.00
-others,specify.... 0.00
5. .
Others, please specify 0.00
Total (A) 0.00
Ceiling as per the Act 0.00
B. Remuneration to other directors : NIL
Sl. | Particulars of Remuneration Name of Directors Total
No. Amount
1. Independent Directors
0.00
Fee for attending board /
committee meetings
. 0.00
Commission
Others,please specify 0.00
Total (1) 0.00 0.00




2. Other Non-Executive Directors

0.00
Fee for attending board /
committee meetings
0.00
Commission
0.00
Others,please specify
Total (2) 0.00 0.00
Total (B)=(1+2) 0.00
Total Managerial Remuneration 0.00
Overall Ceiling as per the Act 0.00
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD NIL
Sl. . . .
No. Particulars of Remuneration Key Managerial Personnel
Company Total
CEO Secretary CFO
Gross salary
L. (a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act ,1961
(b) Value of perquisites u/s 17(2) 0.00
Income-tax Act, 1961
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act, 1961
2. Stock Option 0.00
3. Sweat Equity 0.00
4. Commission
-as % of profit 0.00
-others,specify..... 0.00
5. Others , please specify 0.00
Total 0.00




VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

NIL

Details of .
- Section of the Brief Penalty Qgthol\fgé Aprijeal )
ype Companies Act Description /Punishment/ [RD / mz_a € | ar_1y
Compounding / COURT] (give Details)
A. COMPANY
Penalty
Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding




INDEPENDENT AUDITOR’S REPORT

To
THE MEMBERS OF
INFINITY KNOWLEDGE CITY PROJECTS PRIVATE LIMITED

Report on Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of INFINITY KNOWLEDGE
CITY PROJECTS PRIVATE LIMITED (“the Company”), which comprises the
Balance Sheet as at 31st March 2020, the Statement of Profit and Loss and the
Statement of Cash Flow and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2020, Loss and its Cash Flow for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report.



We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibility of the Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flow of
the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.



L.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report ) Order, 2016 (“the Order”), issued
by the Central Government Of India in terms of sub-section(11) of Section 143 of the
Act, we give in the “Annexure”, a Statement on the matters specified in paragraphs 3
and 4 of the Order , to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow
dealt with by this Report are in agreement with the books of accounts.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act.



f) In terms of the notification issued by Ministry of Companies Affairs dated 13th
June, 2017 and according to the information and explanations given to us, the
reporting requirement with respect to the adequacy of the internal financial
controls under section 143(3)(i) of the Act is not applicable to the company.

II.  With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

a) The Company does not have any pending litigation which has an impact on its
financial position in its financial statements;

b) The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses;

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For R Kothari & Co LLP
Chartered Accountants
Firm Registration No.: 307069E / E300266

Sd/-

(Manoj Kumar Sethia)
Partner
Membership No.: 064308
Place : Kolkata
Date :The 3rd day of September, 2020
UDIN : 20064308AAAACO2896



i.

ii.

iii.

iv.

“ANNEXURE-" TO INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 under the heading ‘Report on Other Legal &
Regulatory Requirement’ of our report of even date to the financial statements of the
Company for the year ended March 31, 2020, we report that:

(@) The company has maintained proper records showing full particulars,
including quantitative details and situation, of Property, Plant and
Equipment.

(b) The Property, Plant and Equipment of the Company were physically verified
during the year by the management in accordance with a regular programme
of verification which, in our opinion, provides for physical verification of all
the Property, Plant and Equipment at reasonable intervals. According to the
information and explanation provided to us, no material discrepancies were
noticed on such verification.

(c) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, there are no immovable
property in the Company under Property, Plant and Equipment.

The inventories have been physically verified during the year by the management
and the discrepancies noticed on physical verification of stock and of the books of
accounts were not material and the same have been properly dealt in the books of
accounts.

The Company has not granted loans, secured or unsecured to companies, firms or
other parties covered in the Register maintained under Section 189 of the Act,
and therefore reporting under paragraph 3(iii) of the said Order is not applicable
to the Company.

The Company has not granted any loans or provided any guarantees or security
to the parties covered under Section 185 of the Act. The company has complied
with provisions of section 186 of the Act, in respect of grant of loans, making
investments, providing guarantees, and securities.

The company has not accepted any deposits from the public and consequently,
the directives issued by Reserve Bank of India and provisions of Section 73 to
Section 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the
public are not applicable.



vi.

vii.

viii.

ix.

x1.

xii.

As informed to us, the Central Government has not prescribed maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company.

In respect of statutory dues:

(@) According to the records of the company and information and explanations
given to us, the Company has generally been regular in depositing
undisputed statutory dues, including Tax deducted at sources, Professional
Tax and other material statutory dues applicable to it, with the appropriate
authorities.

According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at 31 March, 2020
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues
of Income tax and other statutory dues which have not been deposited with
the appropriate authorities on account of any dispute.

The company has not taken any loan from any Financial Institution or Bank or
Government or Debenture holders during the year. Therefore, the reporting
under Paragraph 3(viii) of the said order is not applicable to the company.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised money by
way of initial public offer or further public offer including debt instruments and
term Loans. Accordingly, the provisions of Paragraph 3 (ix) of the order are not
applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the Company
or on the company by its officers has been noticed or reported during the year.

The company is not paying any managerial remuneration and therefore
provisions of section 197 read with Schedule V to the Act is not applicable to the
company. Hence, the provision of clause (xi) of the order is not applicable to the
company.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Therefore, the reporting under Paragraph 3
(xii) of the Order is not applicable to the Company.



xiii.

xiv.

XV.

xvi.

In our opinion and according to the information and explanations given to us,
there were no transactions with the related parties as regards to Section 188 of
Act. Hence, the provision of clause (xiii) of the order is not applicable to the
Company.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment
or private placement of shares or fully or partly convertible debentures during the
year under review. Accordingly, the provisions of Paragraph 3 (xiv) of the Order
are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of Paragraph 3 (xv) of the Order are not applicable.

In our opinion, the company is not required to be registered under section 45 IA of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of Paragraph 3
(xvi) of the Order are not applicable to the Company.

For R Kothari & Co LLP
Chartered Accountants
Firm Registration No.: 307069E / E300266

Sd/-
(Manoj Kumar Sethia)

Partner
Membership No.: 064308

Place : Kolkata
Date :The 3rd day of September, 2020
UDIN : 20064308 AAAACO2896



INFINITY KNOWLEDGE CITY PROJECTS PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2020

Note As at As at
No 31.03.2020 31.03.2019
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital 2.01 950,000 950,000
Reserves and Surplus 2.02 9,245,420 9,350,000
10,195,420 10,300,000
CURRENT LIABILITIES
Other Current Liabilities 2.03 1,109,120 1,078,500
1,109,120 1,078,500
11,304,540 11,378,500
ASSETS
NON CURRENT ASSETS
Property Plant and Equipment
Tangible Assets 2.04 69,089 96,693
Other Non Current Assets 2.05 - 42,856
69,089 139,549
CURRENT ASSETS
Inventories 2.06 11,218,910 11,218,910
Cash & Cash Equivalents 2.07 16,541 11,235,451 20,041 11,238,951
11,304,540 11,378,500
The Accompanying Notes are an Integral Part of the 182

Financial Statements

As per our report of this date attached

For R KOTHARI & CO LLP
Chartered Accountants
Firm Regn. No: 307069E / E300266

Sd/-
MANOJ KUMAR SETHIA
Partner
Membership No: 064308

Place : Kolkata
Dated : The 3rd day of September, 2020

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/-
R JALAN
Director

DIN : 00560652

Sd/-

A KJALAN

Director

DIN : 01727740




INFINITY KNOWLEDGE CITY PROJECTS PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2020

Note Year Ended
No 31.03.2020
' Rs.
REVENUE
Other Income -
Total Revenue -
EXPENSES
Depreciation and Amortization Expense 2.04 27,604
Other Expenses 2.08 76,976
Total Expenses 104,580
Profit / (Loss) before Tax (104,580)
Tax Expense:
Current Tax -
Profit / (Loss) for the Year (104,580)
Earnings per Equity Share:
Basic (1.10)
Diluted (1.10)
The Accompanying Notes are an Integral Part of the Financial Statements 1&2
As per our report of this date attached
For R KOTHARI & CO LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No: 307069E / E300266
Ssd/- Sd/- Sd/-
MANOJ KUMAR SETHIA R JALAN A KJALAN
Partner Director Director
Membership No: 064308 DIN : 00560652 DIN : 01727740

Place : Kolkata
Dated : The 3rd day of September, 2020




INFINITY KNOWLEDGE CITY PROJECTS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

CASH FLOW FROM OPERATING ACTIVITIES
Operating Profit / (Loss) before Working Capital Changes
Adjustment for :

Pre Operative Expenses

Advances / Other Assets

Trade/Other Payables

Net Cash used in Operating Activities
DECREASE IN CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents at the Beginning

Cash and Cash Equivalents at the Close

Year ended Year ended
31.03.2020 31.03.2019
Rs. Rs.
(104,580) -
- (1,734,290)
70,460 1,700,000
30,620 4,500
(3,500) (29,790)
(3,500) (29,790)
20,041 49,831
16,541 20,041

This is the cash flow statement referred to in our report on even date
As per our report of this date attached
For R KOTHARI & CO LLP

Chartered Accountants
Firm Regn. No: 307069E / E300266

Sd/- Sd/-
MANOJ KUMAR SETHIA R JALAN
Partner Director

Membership No: 064308 DIN : 00560652

Place : Kolkata
Dated : The 3rd day of September, 2020

Sd/-
A KJALAN
Director
DIN : 01727740

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS




INFINITY KNOWLEDGE CITY PROJECTS PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st March, 2020

NOTE 1. SIGNIFICANT ACCOUNTING POLICIES:

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

i) The financial statements have been prepared to comply in all material respects with the mandatory Accounting
Standards notified by Companies (Accounts) Rule, 2014, (as amended) and the relevant provision of the
Companies Act, 2013. The financial statements have been prepared under the historical cost convention on an
accrual basis in accordance with the accounting principles generally accepted in India. The accounting policies

have been consistently applied by the company.

ii) All assets and liabilities have been classified as current or non- current wherever applicable as per the Company’s

normal operating cycle and other criteria set out in the Companies Act, 2013.

B. PROPERTY PLANT AND EQUIPMENT

Property Plant and Equipment are stated at cost less accumulated depreciation. Cost comprises the purchase
price and any attributable cost of bringing the asset to its working condition or intended use.

C. DEPRECIATION

Depreciation has been provided on Straight Line Method on the basis of Useful Lives as prescribed under Part C
of Schedule Il of the Companies Act, 2013.

D. INVENTORIES

a) WORKIN PROGRESS

The value of Work in Progress during the year is aggregate of construction and Development Expenses,

Borrowing costs, other overheads relating to project under construction. Work in Progress is valued at cost.

E. TAXATION

a) Provision for Income Tax is made in accordance with the provisions of the Income Tax Act, 1961.

b) Deferred Tax resulting from timing difference between book profits and taxable profits are accounted for to
the extent deferred tax liabilities are expected to crystallize with reasonable certainty. However, in case of
deferred tax assets (representing unabsorbed depreciation or carried forward losses) they are recognized,
only if there is virtual certainty that there would be adequate future taxable income against which such
deferred tax assets can be realized. At each balance sheet date, recognized & unrecognized deferred tax

assets are reviewed.



INFINITY KNOWLEDGE CITY PROJECTS PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st March, 2020

F.

IMPAIRMENT OF ASSETS

The Company identifies impairable assets based on cash generation unit concept at the yearend for the purpose of
arriving at impairment loss thereon, if any, being the difference between the book value and recoverable value of
relevant asset. Impairment loss when crystallized is charged against revenue of the year. Liabilities are disclosed

after an evaluation of the facts and legal aspects of the matters involved.

G. MISCELLANEOUS EXPENDITURE

Preliminary expenses will be written off from the commencement of commercial activities

H. PRE-OPERATIVE EXPENSES

Pre-operative expenses will be appropriately accounted for after the commencement of commercial activities.

PROVISIONS & CONTINGENT LIABILITIES

A provision is recognized when there is a present obligation as a result of past events for which it is probable that
an outflow of resources will be required to settle the obligation and in respect of which a reliable estimate can be
made. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of the matters involved.

USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting principles requires the
management to make estimates and assumption that affect the reported amounts of assets and liabilities,
revenues, expenses and the disclosure of contingent liabilities on the date of the financial statements. Actual
results could differ from those estimates. Any revision to accounting estimates is recognised prospectively in
current and future periods.



INFINITY KNOWLEDGE CITY PROJECTS PRIVATE LIMITED

As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.01: SHARE CAPITAL
Authorised
1,00,000 (Previous Year 1,00,000) Equity Shares of Rs.10/- each 1,000,000 1,000,000
Issued, Subscribed & Paid Up
95,000 (Previous Year 95,000) Equity Shares of Rs.10/- each fully paid up. 950,000 950,000
950,000 950,000
Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year 95,000 95,000
Shares Outstanding at the Closing of the Year 95,000 95,000
Reconciliation of Share Capital
Shares Outstanding at the Beginning of the Year 950,000 950,000
Shares Outstanding at the Closing of the Year 950,000 950,000
Terms/ rights attached to Equity Shares
The company has only one class of equity shares having a par value of Rs. 10 per share.
Each holder of equity shares is entitled to one vote per share. The Dividend proposed by
the Board of Directors is subject to the approval of shareholders. In the event of liquidation,
the Equity Shareholders are eligible to receive the remaining assets of the Company in
proportion of their shareholding.
Equity Shares in Company held by Holding Company (In Numbers)
Infinity BNKe Infocity Private Limited & its Nominees 95,000 95,000
List of Shareholders Holding more than 5% of shares (In Numbers)
Infinity BNKe Infocity Private Limited & its Nominees 95,000 95,000
Note 2.02: RESERVES & SURPLUS
Securities Premium Account
Opening balance 9,350,000 9,350,000
Add: Premium on Issue of Equity Shares - -
Closing Balance 9,350,000 9,350,000
Surplus in Statement of Profit & Loss
Opening Balance = -
Add: Addition During the Year (104,580) -
Less: Deduction During the Year = -
Closing Balance (104,580) -
Closing balance 9,245,420 9,350,000
Note 2.03: OTHER CURRENT LIABILITIES
Advance from Related party (Refer Note No. 2.10 ) 1,074,400 1,069,500
Expenses Payable 34,720 9,000
1,109,120 1,078,500




INFINITY KNOWLEDGE CITY PROJECTS PRIVATE LIMITED

Note 2.04: PROPERTY PLANT AND EQUIPMENT

Amount in(Rs.)

Gross Block ( At Cost ) Depreciation Net Block
Assets L. . As at Up to . For the As on
As at 01.04.19 Additions Adjustment 31.03.20 31.03.19 Ad]ustmfent/ Year Up to 31.03.20 31.03.20
Deduction
TANGIBLE ASSETS
Plant & Machinery 73,550 - - 73,550 37,690 - 4,999 42,689 30,861
(73,550) () ) (73,550) (32,690) ) (5,000) (37,690) (35,860)
Furniture, Fixtures & 432,981 - - 432,981 372,148 - 22,605 394,753 38,228
Equipments
(432,981) ) (-) (432,981) (349,542) ) (22,606) (372,148) (60,833)
506,531 - - 506,531 409,838 - 27,604 437,442 69,089
Total
(506,531) (-) (<) (506,531)| (382,232) () (27,606) (409,838) (96,693)

Figures in bracket represents previous year's amounts.




INFINITY KNOWLEDGE CITY PROJECTS PRIVATE LIMITED

As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.05: OTHER NON CURRENT ASSETS
Preliminary Expenses - 42,856
- 42,856
Note 2.06: INVENTORIES
Project Work in Progress
Pre Operative Expenses
Balance Brought Forward 11,218,910 9,457,014
Audit Fees - 10,620
Rates & Taxes = 19,600
Depreciation - 27,606
Miscellaneous Expenses - 1,704,070
11,218,910 11,218,910
Note 2.07: CASH AND CASH EQUIVALENTS
Cash on Hand 7,794 7,794
Balance with Banks 8,747 12,247
16,541 20,041




INFINITY KNOWLEDGE CITY PROJECTS PRIVATE LIMITED

Year Ended | Year Ended
31.03.2020 | 31.03.2019

Rs. Rs.
Note 2.08: OTHER EXPENSES
Audit Fees 10,620 -
Rates & Taxes 20,000 -
Miscellaneous Expenses 3,500 -
Preliminary Expenses Written Off 42,856 -

76,976 -




INFINITY KNOWLEDGE CITY PROJECTS PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st March, 2020

NOTE 2.09: ADDITIONAL INFORMATION AS REQUIRED IN PART Il OF SCHEDULE Il OF
THE COMPANIES ACT, 2013

Auditors’ Remuneration * F.Y.2019 - 2020

(Rs.)
1) Statutory Audit Fee 10,620/-
*Including Goods & Services Tax
NOTE 2.10: RELATED PARTY DISCLOSURES
A. Nature of Relationship
(i) Ultimate Holding Company . Infinity Infotech Parks Ltd.

(Holding 100% equity in Infinity BNKe Infocity Pvt. Ltd)
(ii) Holding Company . Infinity BNKe Infocity Pvt. Ltd.

(Holding 100% equity in the Company.)
(iif) Fellow Subsidiary Companies . Infinity Ashiana Pvt. Ltd.

. Infinity Residences Pvt. Ltd.

: Magnitude Infrastructure Pvt. Ltd.

: Snowwhite Infrastructure Pvt. Ltd.

> Infinity Housing Projects Pvt. Ltd.

> Infinity Infrastructure Ltd.

: Brainspace Management & Skill Education Ltd.
> Infinity Griha Nirmaan Pvt. Ltd.

. Infinity Knowledge City Pvt. Ltd.

. Infinity Villa Pvt. Ltd.
: Transcendent Condominiums Pvt. Ltd.
(iii) Key Management Personnel : Mr. R Jalan

Note: Related party relationship is as identified by the Company and relied upon by the Auditors



INFINITY KNOWLEDGE CITY PROJECTS PRIVATE LIMITED

Notes to the Financial Statements for the year ended 31st March, 2020

B. Transactions with related parties during the financial year

Nature Of

Transaction during

Balance as on

Name of Related Party . the year 31.03.2020
Transaction
(Rs.) (Rs.)
Infinity BNKe Infocity Pvt. Ltd. Advances 4,900/- 1,074,400/-
Received
(4,500/-) (1,069,500/-)

Note: Figures in bracket represents previous year's amount

Note 2.11: EARNINGS PER SHARE

Earnings Per Share (EPS)

F.Y.2019-2020

Profit After Tax considered for calculating EPS

Rs.(104,580)

Weighted average number of ordinary shares of Rs.10/- each

95,000

Earnings Per Share (Basic and Diluted)

Rs.(1.10)

Note 2.12: SEGMENT REPORTING

No separate reportable segmental disclosure is given as per the requirement of Accounting Standard— 17 on

Segment Reporting issued by the Institute of Chartered Accountants of India (ICAl),as the Company operates in a

single business segment.

Note 2.13: ACCOUNTING FOR TAXES ON INCOME

Deferred Tax Asset has not been recognized as required under Accounting Standard- 22 issued by the Institute of

Chartered Accountants of India (ICAl), due to prudence.

Note 2.14: IMPAIRMENT OF ASSETS

In the opinion of the Management, there is no impairment of the assets to which Accounting Standard- 28 issued by

the Institute of Chartered Accountants of India (ICAI), applies requiring any recognition.




INFINITY KNOWLEDGE CITY PROJECTS PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st March, 2020

Note 2.15: EMPLOYEE BENEFITS

Since the Company is not having any employee the disclosure requirements of Accounting Standard— 15 on

Employees Benefits issued by the Institute of Chartered Accountants of India (ICAl), is not applicable.

NOTE 2.16: OTHER DISCLOSURES

A. This being the 1st year of the preparation of Statement of Profit & Loss, hence the previous year figures has not

been given.

B. The Company has decided and exploring various opportunities to develop a Real Estate Project & commercial
activities in respect of the said project are yet to be started. Work In Progress pending allocation for ongoing project

of the Company and amounting to 11,218,910/- (Previous Year Rs. 11,218,910/-) as pre- operative expenses.

C. Based upon information available with the Company, there is no balance due to Micro and Small Enterprises as
defined under The Micro, Small and Medium Enterprises Development Act, 2006.There is no interest liability either

paid or payable under the terms of the said Act.

D. The Company has assessed the possible effects that may result from the pandemic relating to COVID-19 on the
carrying amounts of other assets / liabilities. In developing the assumptions relating to the possible future
uncertainties in the global economic conditions because of this pandemic, the Company, as at the date of approval
of the financial statements has used internal and external sources of information. As on current date, the Company
has concluded that the impact of COVID-19 is not material based on these estimates. Due to the nature of the
pandemic, the Company will continue to monitor developments to identify significant uncertainties in future periods, if

any.

E. Previous year’s figures have been regrouped / reclassified wherever necessary to correspond with the current year’s

classification / disclosure.

As per our report of even date

For R KOTHARI & CO LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants

Firm Regn. No: 307069E / E300266

Sd/- Sd/- Sd/-
MANOJ KUMAR SETHIA R JALAN A K JALAN
Partner Director Director
Membership No : 064308 DIN : 00560652 DIN : 01727740

Place: Kolkata
Dated: The 3rd day of September, 2020



INFINITY KNOWLEDGE CITY PRIVATE LIMITED

DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 11™ Annual Report together with the Audited Accounts of the

Company for the Financial Year ended March 31, 2020.

FINANCIAL HIGHLIGHTS

During the year under review the Company has prepared Statement of Profit & Loss for the first time, hence
previous year figures are not applicable. The salient features of the Financial Results of the Company for the year

under review are as follows:

. Year Ended
Particulars
31.03.2020

(Amount in Rs.)
Total Revenue -
Total Expenses 2,71,431
Profit Before Tax (2,71,431)
Profit / (Loss) for the year (2,71,431)

DIVIDEND
As the commercial activities are yet to be started, your Directors do not recommend any dividend for the year ended

on 31st March, 2020.

TRANSFER TO RESERVES

Your Directors have decided/proposed not to transfer any amount to its General Reserve, due to loss incurred during

the year under review.

STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW

During the year under review, the Company is trying to explore various opportunities in business of creating all
types of infrastructure facilities including real estate development at Diamond Harbour Road, Kolkata but there is no
material progress in this regard. However, the outbreak of COVID-19 at the last week of March, 2020 and the
continued impact during FY 2020-21 would make growth environment challenging in first half but liquidity
measures announced by the government should provide support. Overall, the economic cost of COVID-19 infection
is still being measured, but the calamity will cost the World economy in millions of dollars, and more importantly, a
precious human capital. The impact of the novel Corona virus on Indian real estate has been unprecedented to an
extent that it has brought construction activities to a halt and significantly eroded the market of its potential buyer

base. Terming the calamity a challenge as well as an opportunity to evolve, the solid fundamentals of the Indian real



INFINITY KNOWLEDGE CITY PRIVATE LIMITED

estate segment are helping it withstand global pressure, and the impact is expected to be limited to the high-end
luxury market. The future depends on how India reacts to the global epidemic and how effectively we contain it from
spreading further. The Company is prepared to withstand a possible downturn in the sector — however bad it gets —

but would also like to focus on being able to capture opportunities that will arise as a result of this crisis.

CHANGE IN NATURE OF BUSINESS. IF ANY

The Company is engaged in the business of real estate development. During the year under review, there has been no

change in the nature of business of the Company.

SHARE CAPITAL

During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no

change in the issued, subscribed and paid-up capital of your company as on March 31, 2020.

DIRECTORS

Retirement by rotation
Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Satish Kumar Kalbalia, retire by rotation

at the ensuing Annual General Meeting and being eligible, offers himself for re-appointment as Director of the
Company. The Board recommends his re-appointment for the approval of the members in the ensuing Annual

General meeting.

None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified
in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of

Directors) Rules, 2014 as amended.

BOARD MEETINGS
In accordance with the provisions of the Companies Act, 2013 read with Rules thereto, the Board of Directors met

four times on 27.06.2019, 27.09.2019, 24.12.2019 and 18.03.2020 during the financial year 2019-2020. The

maximum time gap between any two consecutive meetings of the Board is not more than 120 days as prescribed in

the said Act.

Your Directors affirms that the Secretarial Standards-I (SS-I) issued by the Institute of Company Secretaries of
India, (ICSI) as applicable to the Company, have been duly complied with.

DIRECTOR’S RESPONSIBILITY STATEMENT
In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that:

i in the preparation of the annual accounts for the year ended March 31, 2020, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

ii  appropriate accounting policies have been selected and applied consistently and the Directors made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the

Company as on March 31, 2020 and of the profits/loss of the Company for the year ended on that date;
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iii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

iv the annual accounts of the Company have been prepared on a going concern basis;

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such

systems were adequate and operating effectively.

SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

The Company does not have any subsidiary, associate or joint venture.

RISK MANAGEMENT

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’
value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear
understanding of the various risks that are associated with the business model in which the Company operates
coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures.
The major risks have been identified by the Company and its mitigation process have been formulated in the areas
such as business, project execution, event, financial, human, environment and statutory compliance. There is no
element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the

Company.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to the financial statements,
commensurate with the size and scale of operations of the Company. During the year under review, such controls

were tested and no reportable material weaknesses in the design and operations were observed.

PUBLIC DEPOSITS

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the
provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules,

2014, as amended.

CORPORATE SOCIAL RESPONSIBILITY

During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies

(Corporate Social Responsibility Policy) Rules, 2014 as amended are not applicable to the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES

During the year under review, no transactions/contracts/arrangements of the nature as specified in terms of the

provisions of Section 188(1) of the Companies Act, 2013 has been entered by the Company with related party (/ies).
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PARTICULARS OF LOANS. GUARANTEES AND INVESTMENTS

The Company is engaged in the business of providing infrastructural facilities as specified in Schedule VI of the
Companies Act, 2013. In accordance with the exemption provided by Section 186 (11) to the companies engaged in
the business of providing infrastructural facilities, the provisions of Section 186 of the Act, in respect of giving loan,
guarantee or providing security to any other body corporate/ person and investment made do not apply to the
Company. However, during the financial year under review, the Company has neither given any loan, guarantee or

security nor has made any investment in terms of the provisions of Section 186 of the Companies Act, 2013.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies
(Accounts) Rules, 2014 as amended, the particulars as required in respect of conservation of energy and technology
absorption are not applicable considering the nature of activities undertaken by the Company during the year under

review.

During the year under review, there was no foreign exchange earnings and outgo.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNALS

No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an

impact on the going concern status and the Company’s operations in future.

MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE

No material changes or commitments have occurred between the end of the financial year and the date of this Report

which affect the financial statements of the Company in respect of the reporting year.

EXTRACT OF ANNUAL RETURN
Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies

(Management and Administration) Rules 2014 as amended, Extract of the Annual Return for the financial year
ended March 31, 2020 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form
MGT- 9 and forms part of this Report.

COST RECORDS
The Company is not required to maintain cost records in terms of Section 148 of the Act read with the Companies

(Cost Records and Audit) Rules, 2014.

DISCLOSURE RELATING TO SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

There are no employees on the rolls of the Company. Hence no disclosure is required under the Sexual Harassment

of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.
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AUDITORS & AUDITORS’ REPORT
In terms of Section 139(1) of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014,

as amended, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E) were re-
appointed as the Statutory Auditors of the Company in the 10th Annual General Meeting held on 26th September,
2019 to hold office for a term of five years till the conclusion of the 15th Annual General Meeting to be held in the
year 2024. The Company had received intimation from the Statutory Auditors stating that M/s. R Kothari & Co
(partnership firm) had been converted into a Limited Liability Partnership (LLP) under the provisions of the Limited
Liability Partnership Act, 2008, and is now known as M/s. R Kothari & Co LLP, Chartered Accountants (Firm
Registration No.E300266), with effect from 3rd June, 2020. Accordingly, M/s. R Kothari & Co LLP, would be
deemed to be the Statutory Auditors of the Company and the audit for financial year 2019-2020 was conducted
under M/s. R Kothari & Co LLP.

The Auditor’s Report does not contain any adverse observation or qualification requiring explanation or comments

from the Board under Section 134(3)(f) of the Companies Act, 2013.

GENERAL
The other disclosures, not commented upon this report pursuant to Section 134 read with the Companies (Accounts)
Rules, 2014 as amended and other applicable provisions and rules, if any, of the Companies Act 2013, are not

applicable to the Company for the financial year under review.

ACKNOWLEDGEMENT

Your Directors place on record their sincere appreciation for the valuable contributions and continued co-operations

received by the Company from its bankers, other associates of the Company and Statutory Authorities.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/- Sd/-
A KJALAN S K KALBALIA
Director Director
DIN: 01727740 DIN: 02700924

Place: Kolkata
Dated: the 4" day of September, 2020



Form No. MGT-9
EXTRACT OF ANNUAL RETURN

As on the financial year ended on 31/03/2020

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and

Administration) Rules, 2014

I REGISTRATION AND OTHER DETAILS:

i) CIN

ii) Registration Date

iii) Name of the Company

U80221WB2009PTC139957

07/12/2009
Date Month Year

INFINITY KNOWLEDGE CITY PRIVATE LIMITED

iv) Category/Sub-Category of the Company Indian Non-Government Company / Limited by shares

v) Address of the Registered office and contact details

Address

Town / City

State
Country Name

Telephone With STD
Area Code

Fax Number
Email Address

Website

vi) Whether listed company

'INFINITY', TOWER II, 16TH FLOOR,PLOT A3,BLOCK GP
SECTOR V, SALT LAKE ELECTRONICS COMPLEX

KOLKATA

West Bengal Pin Code : 700091
INDIA Country Code : IN

033 Number : 23573686

mkedia@infinityitpark.com

No

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

NIL

Name of Registrar & Transfer

Address

Town / City
State

Telephone With STD
Area Code

Fax Number

Email Address

Pin Code

Number

[ Please provide valid and current email-id of the dealing officer of RTA ]

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

/ services

Sl. No. Name and Description of main products NIC Code of the % to total turnover

Product/ service of the company

1 Real estate activities with own or leased property | 6810 100.00




III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

[ No. of Companies for which information is being filled]

|:| NIL

Plot A3 Block GP, Sector V Salt
lake Electronic Complex,
Kolkata, West Bengal, 700091

Sl. NAME AND ADDRESS OF THE CIN/GLN HOLDING/ % of |Applicable
No. COMPANY SUBSIDIARY/ shares [Section
ASSOCIATE held
1 | Infinity BNKe Infocity Pvt Ltd U72200WB2006PTC110488 |Holding 100.00 |Section 2(46)

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of

Shareholders of the year

No. of Shares held at the beginning

year

No. of Shares held

at the end of the

%
Change
during
the year

Demat | Physical

Total % of
Total

Shares

Demat

Physical

Total

% of
Total
Share

A. Promoters
(1) Indian
a. Individual/HUF - -
b. Central Govt. - -
c. State Govt (s) - -

d. Bodies Corp. -

o

. Banks / FI - -
. Any Other....

-

Sub-total (A) (1):- - 10,000

(2) Foreign

a. NRIs - Individuals - -
b. Other - - -
Individuals
c. Bodies Corp. - -
d. Banks / FI - -
e. Any Other.... - -

10,000 100.00 -

10,000

10,000

100.00 -

Sub-total (A) (2):- - -

Total shareholding of - 10,000
Promoter (A) = (A)

(1)+(A)(2)

10,000 100.00 -

10,000

10,000

100.00 -




B. Public Shareholding
1. Institutions

a) Mutual Funds
b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.
i) Indian

ii) Overseas

b) Individuals
i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

c) Others
(specify)

Sub-total (B)(2):-

Total Public
Shareholding (B)=
(B)(1)+(B)(2)

C. Shares held by
Custodian for GDRs &
ADRs

Grand Total (A+B+C)

10,000

10,000

100.00

10,000

10,000

100.00




B.Shareholding of Promoters

Sl |Shareholder’s Shareholding at the beginning of the| Share holding at the end of the
No. [Name year year
No. of % of % of Shares No. of % of total| % of %
Shares total Pledged / Shares Shares of | Shares Chan
Shares | encumbered the Pledged | gein
of the to total company | / share
company| shares encumbe| holding
red to during
total the
shares year
1 |Infinity BNKe Infocity Pvt. Ltd. - 0.00 9,940 99.40 99.40
2 |Ayush Goenka - 0.00 10 0.10 0.10
3 | Piyush Kedia - 0.00 10 0.10 0.10
4 | Piyush Bajoria - 0.00 10 0.10 0.10
5 | Satish Kumar Kalbalia - 0.00 10 0.10 0.10
6 |[Madhu Sudan Chokhani - 0.00 10 0.10 0.10
7 |Rishi Jalan - 0.00 10 0.10 0.10
8 | Infinity Infotech Parks Limited 9,940 99.40 - 0.00 -99.40
9 |Gouri Shankar Bajoria jointly 10 0.10 - 0.00 -0.10
with IIPL
10 | Piyush Kedia jointly with IIPL 10 0.10 - 0.00 -0.10
11 |Piyush Bajoria jointly with IIPL 10 0.10 - 0.00 -0.10
12 | Satish Kalbalia jointly with 10 0.10 - 0.00 -0.10
IIPL
13 |[Madhu Sudan Chokhani jointly 10 0.10 - 0.00 -0.10
with IIPL
14 |Rishi Jalan jointly with IIPL 10 0.10 - 0.00 -0.10
Total 10,000 10,000

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl
No.

Shareholding at the
beginning of the year

during the year

Cumulative Shareholding

No. of shares

% of total
shares of

company

No. of shares

the

% of total
shares of
the
company

At the beginning of the year




1 | Infinity Infotech Parks Limited 9,940 99.40
2 | Gouri Shankar Bajoria jointly with IIPL 10 0.10
3 | Piyush Kedia jointly with IIPL 10 0.10
4 | Piyush Bajoria jointly with IIPL 10 0.10
5 | Satish Kalbalia jointly with IIPL 10 0.10
6 | Madhu Sudan Chokhani jointly with IIPL 10 0.10
7 | Rishi Jalan jointly with IIPL 10 0.10
Date wise Increase / Decrease in
Promoters Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
1 | Infinity BNKe Infocit
P':,t'_”:_tt’:j_ €O Transfers Inward  18/03/202( 9,940 0.00
21 A h k
yush Goenka Transfers Inward ~ 18/03/202( 10 0.00
3 Pi h Kedi
yush Kedia Transfers Inward ~ 18/03/202( 10 0.00
41 Pi h Bajori
tyush Bajoria Transfers Inward ~ 18/03/202( 10 0.00
5 ish K Kalbali
Satish Kumar Kalbalia - o fers Inward  18/03/202( 10 0.00
6 | Madh Chokhani
adhu Sudan Chokhani . ters Tnward ~ 18/03/202¢ 10 0.00
7 | RishiJal
Ishi Jalan Transfers Inward ~ 18/03/202( 10 0.00
8 | Infinity Infotech Park
Limitey oo AT Transfers Outward  18/03/202C -9,940 0.00
9 | Gouri Shankar Bajoria
Jointly with TIPL Transfers Outward  18/03/202( -10 0.00
10 | Pi h Kedia jointl ith
o UMY W fransfers Outward  18/03/202¢ -10 0.00
11 ] Pi h Bajoria jointl
wikh el CHeJOEY S fransfers Outward  18/03/202¢ -10 0.00
12 | Satish Kalbalia jointl
oh el %Y fransfers Outward  18/03/202¢ -10 0.00
13 | Madhu Sudan Chokhani
jointly with TIPL Transfers Outward 18/03/202( -10 0.00
14 | Rishi Jal jointl ith
eL o JomEY Transfers Outward ~ 18/03/202( -10 0.00
At the End of the year
1 | Infinity BNKe Infocity Pvt. Ltd. 9,940 99.40
2 | Ayush Goenka 10 0.10
3 | Piyush Kedia 10 0.10
4 | Piyush Bajoria 10 0.10
5 | Satish Kumar Kalbalia 10 0.10
6 | Madhu Sudan Chokhani 10 0.10
7 | Rishi Jalan 10 0.10




D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs
and ADRs):

Sl
No.

Shareholding at the
beginning of the year

Cumulative
Shareholding
the year

during

For Each of the Top 10 Shareholders

No. of shares

% of total
shares of
the
company

No. of shares

% of total
shares of

the
company

At the beginning of the year

Date wise Increase/Decrease in
Share holding during the year
specifying the reasons for
increase / decrease (e.g.
allotment / transfer / bonus/
sweat equity etc):

At the End of the year

E. Shareholding of Directors and Key Managerial Personnel:

Sl
No.

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

For Each of the Directors and
KMP

No. of shares

% of total
shares of
the
company

No. of shares

% of total
shares of

the
company

At the beginning of the year

Date wise Increase / Decrease in
Share holding during the year
specifying the reasons for increase
/ decrease (e.g. allotment /
transfer / bonus/ sweat equity
etc):

At the End of the year




V. INDEBTEDNESS

NIL

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans
excluding
deposits

Unsecured
Loans

Deposits

Tota
Indebtedness

Indebtedness at the beginning of the
financial year

i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the
financial year

Addition

Reduction

Net Change

Indebtedness at the end of the financial
year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)




VI.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and / or Manager : NIL
Sl | particulars of R ti Name of MD/WTD/M Total
No. | Particulars of Remuneration ame o anager Amount
1. Gross salary
(a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act,1961
(b) Value of perquisites u/s
17(2) Income-tax Act,1961 0.00
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act,1961
2. Stock Option 0.00
3. Sweat Equity 0.00
Commission
4. -as % of profit 0.00
-others,specify.... 0.00
5. .
Others, please specify 0.00
Total (A) 0.00
Ceiling as per the Act 0.00
B. Remuneration to other directors : NIL
Sl. | Particulars of Remuneration Name of Directors Total
No. Amount
1. Independent Directors
0.00
Fee for attending board /
committee meetings
. 0.00
Commission
Others,please specify 0.00
Total (1) 0.00 0.00




2. Other Non-Executive Directors

0.00
Fee for attending board /
committee meetings
0.00
Commission
0.00
Others,please specify
Total (2) 0.00 0.00
Total (B)=(1+2) 0.00
Total Managerial Remuneration 0.00
Overall Ceiling as per the Act 0.00
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD NIL
Sl. . . .
No. Particulars of Remuneration Key Managerial Personnel
Company Total
CEO Secretary CFO
Gross salary
L. (a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act ,1961
(b) Value of perquisites u/s 17(2) 0.00
Income-tax Act, 1961
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act, 1961
2. Stock Option 0.00
3. Sweat Equity 0.00
4. Commission
-as % of profit 0.00
-others,specify..... 0.00
5. Others , please specify 0.00
Total 0.00




VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

NIL

Details of .
- Section of the Brief Penalty Qgthol\fgé Aprijeal )
ype Companies Act Description /Punishment/ [RD / mz_a € | ar_1y
Compounding / COURT] (give Details)
A. COMPANY
Penalty
Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding




INDEPENDENT AUDITOR’S REPORT

To
THE MEMBERS OF
INFINITY KNOWLEDGE CITY PRIVATE LIMITED

Report on Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of INFINITY KNOWLEDGE
CITY PRIVATE LIMITED (“the Company”), which comprises the Balance Sheet as at
31st March 2020, the Statement of Profit and Loss and the Statement of Cash Flow and
notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2020, Loss and its Cash Flow for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report.



We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibility of the Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flow of
the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.



L.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

This report does not include a statement on the matters specified in the paragraph 3 &
4 of the Companies (Auditor’s report) Order, 2016, issued by the Central Government
of India since in our opinion and according to the explanations given to us, the said
order is not applicable to the company.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow
dealt with by this Report are in agreement with the books of accounts.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act.



f) In terms of the notification issued by Ministry of Companies Affairs dated 13th
June, 2017 and according to the information and explanations given to us, the
reporting requirement with respect to the adequacy of the internal financial
controls under section 143(3)(i) of the Act is not applicable to the company.

II.  With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

a) The Company does not have any pending litigation which has an impact on its
financial position in its financial statements;

b) The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses;

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For R Kothari & Co LLP
Chartered Accountants
Firm Registration No.: 307069E / E300266

Sd/-

(Manoj Kumar Sethia)
Partner
Membership No.: 064308
Place : Kolkata
Date : The 4th day of September, 2020
UDIN: 20064308AAAACL7037



i.

ii.

iii.

iv.

“ANNEXURE-" TO INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 under the heading ‘Report on Other Legal &
Regulatory Requirement’ of our report of even date to the financial statements of the
Company for the year ended March 31, 2020, we report that:

(@) The company has maintained proper records showing full particulars,
including quantitative details and situation, of Property, Plant and
Equipment.

(b) The Property, Plant and Equipment of the Company were physically verified
during the year by the management in accordance with a regular programme
of verification which, in our opinion, provides for physical verification of all
the Property, Plant and Equipment at reasonable intervals. According to the
information and explanation provided to us, no material discrepancies were

noticed on such verification.

(c) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, there were no immovable
properties in the Company under Property, Plant and Equipment.

The inventories have been physically verified during the year by the management
and the discrepancies noticed on physical verification of stock and the books of
accounts were not material and the same have been properly dealt with in the
books of accounts.

The Company has not granted loans, secured or unsecured to companies, firms or
other parties covered in the Register maintained under Section 189 of the Act, and
therefore reporting under paragraph 3(iii) of the said Order is not applicable to
the Company.

The Company has not granted any loans or provided any guarantees or security
to the parties covered under Section 185 of the Act. The company has complied
with provisions of section 186 of the Act, in respect of grant of loans, making
investments, providing guarantees, and securities.

The company has not accepted any deposits from the public and consequently,
the directives issued by Reserve Bank of India and provisions of Section 73 to
Section 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the
public are not applicable.



vi.

vii.

viii.

ix.

x1.

As informed to us, the Central Government has not prescribed maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company.

In respect of statutory dues:

(@) According to the records of the company and information and explanations
given to us, the Company has generally been regular in depositing
undisputed statutory dues, including Tax deducted at sources, Professional
Tax and other material statutory dues applicable to it, with the appropriate
authorities.

According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at 31 March, 2020
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues
of Income tax and other statutory dues which have not been deposited with
the appropriate authorities on account of any dispute. .

Based upon the audit procedures performed and information and explanations
given by the management, we are of the opinion that the Company has not
defaulted in the repayment of loans or borrowings to a financial institution, bank,
government or dues to debenture holders.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised money by
way of initial public offer or further public offer including debt instruments and
term Loans. Accordingly, the provisions of Paragraph 3 (ix) of the order are not
applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the Company
or on the company by its officers has been noticed or reported during the year.

The company is not paying any managerial remuneration and therefore
provisions of section 197 read with Schedule V to the Act is not applicable to the
company. Hence, the provision of clause (xi) of the order is not applicable to the
company.



xii.

xiii.

Xiv.

XV.

XVi.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Therefore, the reporting under Paragraph 3
(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us,
there were no transactions with the related parties as regards to Section 188 of
Companies Act, 2013. Hence the provision of clause (xiii) of the order is not
applicable.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment
or private placement of shares or fully or partly convertible debentures during the
year under review. Accordingly, the provisions of Paragraph 3 (xiv) of the Order
are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of Paragraph 3 (xv) of the Order are not applicable.

In our opinion, the company is not required to be registered under section 45 IA of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of Paragraph 3
(xvi) of the Order are not applicable to the Company.

For R Kothari & Co LLP
Chartered Accountants
Firm Registration No.: 307069E / E300266

Sd/-

(Manoj Kumar Sethia)
Partner
Membership No.: 064308

Place : Kolkata
Date : The 4th day of September, 2020
UDIN: 20064308AAAACL7037



INFINITY KNOWLEDGE CITY PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2020

As at As at
Note
No 31.03.2020 31.03.2019
’ Rs. Rs.
EQUITY & LIABILITIES
SHAREHOLDER'S FUNDS
Share Capital 2.01 100,000 100,000
Reserves & Surplus 2.02 (271,431) (171,431) - 100,000
CURRENT LIABILITIES
Other Current Liabilities 2.03 71,320,300 71,305,400
71,148,869 71,405,400
ASSETS
NON CURRENT ASSETS
Property, Plant And Equipment 2.04
Tangible Assets 10,781 14,654
Other Non Current Assets 2.05 - 10,781 136,210 150,864
CURRENT ASSETS
Inventories 2.06 30,562,005 30,562,005
Cash & Cash Equivalents 2.07 576,083 667,122
Short Term Loans & Advances 2.08 40,000,000 40,000,000
Other Current Assets 2.09 - 71,138,088 25,409 71,254,536
71,148,869 71,405,400
The Accompanying Notes are an Integral Part of the Financial 182

Statements
As per our report of this date attached

For R KOTHARI & CO LLP
Chartered Accountants
Firm Regn. No. 307069E / E300266

Sd/-
MANOJ KUMAR SETHIA
Partner
MEMBERSHIP NO. 064308

Place : Kolkata
Dated : The 4th day of September, 2020

FOR AND ON BEHALF OF THE

Sd/-
A KJALAN
Director
DIN : 01727740

BOARD OF DIRECTORS

Sd/-
S K KALBALIA
Director
DIN : 02700924




INFINITY KNOWLEDGE CITY PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2020

Year Ended
31.03.2020
Rs.

Note
No.

REVENUE
Other Income -

Total Revenue -

EXPENSES
Depreciation and Amortization Expense 2.04 3,873
Other Expenses 2.10 267,558

Total Expenses 271,431

Profit / (Loss) before Tax (271,431)

Tax Expense:
Current Tax -

Profit / (Loss) for the Year (271,431)
Earnings per Equity Share:

Basic (27.14)
Diluted (27.14)

The Accompanying Notes are an Integral Part of the Financial Statements 1&2

As per our report of this date attached

For R KOTHARI & CO LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants

Firm Regn. No. 307069E / E300266

Sd/- Sd/- Sd/-
MANOJ KUMAR SETHIA A KJALAN S K KALBALIA
Partner Director Director
Membership No. 064308 DIN : 01727740 DIN : 02700924

Place : Kolkata
Dated : The 4th day of September, 2020




INFINITY KNOWLEDGE CITY PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

A. CASH FLOW FROM OPERATING ACTIVITIES

Operating Profit / (Loss) before Working Capital Changes
Adjustment for :
Work - In - Progress
Prepaid Expenses / Other Assets
Trade/Other Payables
Net Cash from / (used in) Operating Activities
. CASH FLOW FROM INVESTING ACTIVITIES
Sale / (Purchase) of Fixed Assets

Net Cash used in Investinging Activities
INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS

Cash and Cash Equivalents at the Beginning of the Year

Cash and Cash Equivalents at the end of the Year

Year ended Year ended
31.03.2020 31.03.2019
Rs. Rs.
(271,431) -

- (1,317,685)
165,492 8,189
14,900 1,579,140
(91,039) 269,644
- 145,709
- 145,709
(91,039) 415,353
667,122 251,768
576,083 667,122

This is the cash flow statement referred to in our report on even date

As per our report of this date attached

For R KOTHARI & CO LLP
Chartered Accountants
Firm Regn. No. 307069E / E300266

Sd/-
MANOJ KUMAR SETHIA
Partner
MEMBERSHIP NO. 064308

Place : Kolkata
Dated : The 4th day of September, 2020

Sd/-
A KJALAN
Director
DIN : 01727740

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/-

S K KALBALIA
Director
DIN : 02700924




INFINITY KNOWLEDGE CITY PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31°" MARCH 2020

Note 1: Significant Accounting Policies

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

a) The financial statements have been prepared to comply in all material respects with the
mandatory Accounting Standards specified under section 133 of the Companies Act
2013 read with rule 7 of the Companies (Accounts) Rules, 2014, and the relevant
provisions of the Companies Act, 2013. The financial statements have been prepared
under the historical cost convention on accrual basis in accordance with the accounting
principles generally accepted in India. The accounting policies have been consistently

applied by the Company.

b) All assets and liabilities have been classified as current or non-current wherever
applicable as per the Company’s normal operating cycle and other criteria set out in the
Companies Act, 2013.

B. PROPERTY, PLANT AND EQUIPMENT
Property, plant and equipment have been stated at cost or substituted cost less accumulated
depreciation and impairment losses, if any. Cost comprises the purchase price and any
attributable/allocable cost of bringing the asset to its working condition for its intended use.

The cost also includes direct cost and other related incidental expenses.

C. DEPRECIATION
Depreciation has been provided on prorate basis on Straight Line Method as per the useful life

of the assets as prescribed under Part C of Schedule Il of the Companies Act, 2013.

D. INVENTORIES
WORK IN PROGRESS
The value of Work in Progress is aggregate of construction and Development Expenses,
Materials, Borrowing costs, other overheads relating to projects under construction. Work in

Progress is valued at cost.

E. BORROWING COST
Borrowing cost attributable to the construction of qualifying assets as defined in
Accounting Standard- 16 on Borrowing Cost, are capitalized as part of the cost of

construction. Other borrowing cost is expensed as incurred.
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F. TAXATION
a) Provision for Income Tax has been made in accordance with the provisions of the Income

Tax Act, 1961.

b) Deferred Tax resulting from timing difference between book profits and taxable profits are
accounted for to the extent deferred tax liabilities are expected to crystallize with
reasonable certainty. However, in case of deferred tax assets (representing unabsorbed
depreciation or carried forward losses) they are recognised, only if there is virtual certainty
that there would be adequate future taxable income against which such deferred tax assets
can be realized. At each balance sheet date, recognised & unrecognized deferred tax assets

are reviewed.

G. IMPAIRMENT OF ASSETS
The Company identifies impairable assets based on cash generation unit concept at the
yearend for the purpose of arriving at impairment loss thereon, if any, being the difference
between the book value and recoverable value of relevant asset. Impairment loss when

crystallized is charged against revenue of the year.

H. MISCELLANEOUS EXPENDITURE

Preliminary expenses will be written off from the commencement of commercial activities.

I. PRE-OPERATIVE EXPENSES
Pre-operative expenses will be appropriately accounted for after the commencement of

commercial activities.

J. PROVISIONS & CONTINGENT LIABILITIES
A provision is recognized when there is a present obligation as a result of past events for which
it is probable that an outflow of resources will be required to settle the obligation and in
respect of which a reliable estimate can be made. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates.
Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of the

matters involved.

K. USE OF ESTIMATES
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosures relating to contingent liabilities on the date
of the financial statements. Actual results could differ from those estimates. Any revision to

accounting estimates is recognised prospectively in current and future periods.
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As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.01: SHARE CAPITAL
Authorised
500,000 (Previous Year 500,000) Equity Shares of Rs.10/- each 5,000,000 5,000,000
Issued, Subscribed & Paid Up
10,000 (Previous Year 10,000) Equity Shares of Rs.10/- each fully paid up. 100,000 100,000
100,000 100,000
Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year 10,000 10,000
Shares Outstanding at the Closing of the Year 10,000 10,000
Reconciliation of Share Capital
Shares Outstanding at the Beginning of the Year 100,000 100,000
Shares Outstanding at the Closing of the Year 100,000 100,000
Terms/Rights Attached to Shares
The Company has only one class of Equity Shares having a Par Value of Rs.10/- per Share. Each Shareholder is
eligible for one vote per Share. The Dividend proposed by the Board of Directors is subject to the approval of
shareholders. In the event of liquidation, the Equity Shareholders are eligible to receive the remaining assets of
the Company in proportion of their shareholding.
Equity Shares in Company held by Holding Company (In Numbers)
Infinity Bnke Infocity Private Limited (w.e.f. 18.03.2020) 10,000 -
Infinity Infotech Parks Limited & its Nominees = 10,000
List of Shareholders Holding more than 5% Shares (In Numbers)
Infinity Bnke Infocity Private Limited (w.e.f. 18.03.2020) - 100% (Previous Year - NIL) 10,000 -
Infinity Infotech Parks Limited & its Nominees - NIL (Previous Year - 100%) = 10,000
Note 2.02: RESERVES & SURPLUS
Surplus in Statement of Profit & Loss
Opening Balance - -
Add: Addition During the Year (271,431) -
Less: Deduction During the Year = -
Closing Balance (271,431) -
Note 2.03: OTHER CURRENT LIABILITIES
Advance from Related Party [ Refer Note No. 2.13 ] 71,200,000 70,800,000
Expenses Payable 120,300 465,380
Statutory Liabilities - 40,020
71,320,300 71,305,400
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Note 2.04: PROPERTY, PLANT AND EQUIPMENT

GROSS BLOCK (AT COST) DEPRECIATION NET BLOCK
DESCRIPTION OF ASSETS As at Additions '::f::tt:::é As at Upto Additions Adjustments Upto As at
01-04-2019 31-03-2020 | 31-03-2019 31-03-2020 | 31-03-2020
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
Tangible Assets
Furniture, Fixtures & Equipments 54,500 - - 54,500 39,846 3,873 - 43,719 10,781
(54,500) ) @) (54,500) (35,974) (3,872) @) (39,846) (14,654)
Motor Vehicles ) ) ) : ) i i : :
(774,627) ) (774,627) - (533,989) (94,929) (628,918) - -
Total 54,500 - - 54,500 39,846 3,873 - 43,719 10,781
(829,127) (-) (774,627) (54,500) (569,963) (98,801) (628,918) (39,846) (14,654)

Note: Figures in bracket represent previous year’s amounts.
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As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.05: OTHER NON CURRENT ASSETS
Preliminary Expenses = 136,210
- 136,210
Note 2.06: INVENTORIES
Work - In - Progress
Building Work In Progress 15,084,320 15,084,320
Pre Operative Expenses
Balance Brought Forward 15,477,685 15,266,399
Audit Fees = 17,700
Depreciation - 98,801
Rates & Taxes - 21,050
Miscellaneous Expenses - 73,735

30,562,005 30,562,005

Note 2.07: CASH AND CASH EQUIVALENTS

Cash on Hand 177,937 187,608
Balance with Banks 398,146 479,514
576,083 667,122

Note 2.08: SHORT TERM LOANS & ADVANCES

Unsecured, Considered Good
Advances (Recoverable in Cash or in kind or for Value to be received) 40,000,000 40,000,000

40,000,000 40,000,000

Note 2.09: OTHER CURRENT ASSETS

Prepaid Expenses = 25,409

- 25,409
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Year Ended Year Ended
31.03.2020 31.03.2019
Rs. Rs.
Note 2.10: OTHER EXPENSES
Audit Fees 17,700 -
Rates & Taxes 20,650 -
Miscellaneous Expenses 92,998 -
Preliminary Expenses Written Off 136,210 -

267,558
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Note 2.11: Contingent Liabilities and Commitments (To the Extent Not Provided
For)

The estimated amount of contracts, net of advances remaining to be executed as on 31.03.2020

Rs.23,952,580/- (Previous Year Rs.23,952,580/-).

Note 2.12: Additional Information as Required in Part II of Schedule III of the
Companies Act, 2013

Auditors’ Remuneration * F.Y.2019 - 2020
Rs.

1) Statutory Audit Fee 15,000/-

2) Other Services 2,700/-

* Including Goods & Services Tax

Note 2.13: Related Party Disclosures

A. Nature of Relationship
(i) Ultimate Holding Company : Infinity Infotech Parks Limited
(Holding 100% equity in Infinity BNKe Infocity Pvt. Ltd.)

(ii) Holding Company . Infinity BNKe Infocity Pvt. Ltd. (w.e.f. 18.03.2020)
(Holding 100% equity in the Company)

(iii) Fellow Subsidiary : Snow White Infrastructure Pvt. Ltd.
Companies : Infinity Griha Nirmaan Pvt. Ltd.
: Infinity Villa Pvt. Ltd.
: Brainspace Management & Skill Education Ltd.
: Infinity Infrastructure Ltd.
: Infinity Housing Projects Pvt. Ltd.
: Magnitude Infrastructure Pvt. Ltd.
: Infinity Ashiana Pvt. Ltd.
: Infinity Residence Pvt. Ltd.
: Infinity Knowledge City Projects Pvt. Ltd.

: Transcendent Condominiums Pvt. Ltd.
(iii) Key Management Personnel > Mr. S. K. Kalbalia

Note: Related party relationship is as identified by the Company and relied upon by the Auditors.
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B. Transaction carried out with related parties referred in A above, in ordinary course of business:

Nature Of Transaction Balance As on
Related Party . During The Year 31-03-2020
Transaction
(Rs.) (Rs.)

Infinity Infotech Parks | Advance - Received 400,000 71,200,000

Ltd. (1,500,000) (70,800,000)
Advance - Repaid - -
) )
Infinity Griha Nirmaan | Advance - Received ) -
Pvt. Ltd. (147,000) )
Advance - Repaid “-) -
(147,000) )

Note: Figures in bracket represent previous year’s amounts.

Note 2.14: Earnings Per Share

Earnings Per Share (EPS) F.Y.2019-2020
Profit After Tax considered for calculating EPS Rs.(271,431)
Weighted average number of ordinary shares of Rs.10/- 10,000
each
Earnings Per Share (Basic and Diluted) Rs.(27.14)

Note 2.15: Segment Reporting

No separate reportable segmental disclosure is given as per the requirement of Accounting
Standard- 17 on Segment Reporting issued by the Institute of Chartered Accountants of India

(ICAl), as the Company operates in a single business segment.

Note 2.16: Accounting For Taxes on Income

Deferred Tax Asset has not been recognized as required under Accounting Standard- 22 issued by

the Institute of Chartered Accountants of India (ICAl), due to prudence.

Note 2.17: Impairment of Assets

In the opinion of the Management, there is no impairment of the assets to which Accounting
Standard- 28 issued by the Institute of Chartered Accountants of India (ICAl), applies requiring

any recognition.
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Note 2.18: Employee Benefits

Since the Company is not having any employee the disclosure requirements of Accounting
Standard- 15 on Employees Benefits issued by the Institute of Chartered Accountants of India

(ICAl), is not applicable.

Note 2.19: Other Disclosures

i. This being the 1% year of the preparation of Statement of Profit & Loss, hence the previous year

figures has not been given.

ii. The Company has decided to develop a Real Estate Project & commercial activities in respect of
the said project are yet to be started. Work In Progress pending allocation for ongoing project of
the Company and amounting to Rs.30,562,005/- (Previous Year Rs. 30,562,005/-) includes Pre-
Operative expenses amounting to Rs.15,477,685/- (Previous Year Rs. 15,477,685/-).

iii. All current assets appearing in the balance Sheet as at 31.03.2020 have a value on realization in
the ordinary course of the Company’s business at least equal to the amount at which they are

stated in the Balance Sheet.

iv. Based upon information available with the Company, there is no balance due to Micro and Small
Enterprises as defined under The Micro, Small and Medium Enterprises Development Act,

2006.There is no interest liability either paid or payable under the terms of the said Act.
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v. The Company has assessed the possible effects that may result from the pandemic relating to
COVID-19 on the carrying amounts of Inventories and other assets / liabilities. In developing the
assumptions relating to the possible future uncertainties in the global economic conditions
because of this pandemic, the Company, as at the date of approval of the financial statements
has used internal and external sources of information. As on current date, the Company has
concluded that the impact of COVID-19 is not material based on these estimates. Due to the
nature of the pandemic, the Company will continue to monitor developments to identify

significant uncertainties in future periods, if any.

vi. Figures for the previous year have been regrouped and / or rearranged, wherever necessary.

As per our report of this date attached.

For R KOTHARI & CO LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E / E300266

Sd/- Sd/- Sd/-
MANOJ KUMAR SETHIA A K JALAN S K KALBALIA
Partner Director Director
Membership No. 064308 DIN : 01727740 DIN : 02700924

Place : Kolkata
Date : The 4th day of September, 2020
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DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 10™ Annual Report together with the Audited Accounts of the
Company for the Financial Year ended March 31, 2020.

FINANCIAL RESULTS

During the year under review the Company has prepared Statement of Profit & Loss for the first time, hence
previous year figures are not applicable. The salient features of the Financial Results of the Company for the year
under review are as follows:

Year Ended
Particulars 31.03.2020
(Amount in Rs.)
Total Revenue -
Total Expenses 84,015
Profit /(Loss) Before Tax (84,015)
Profit/(Loss) for the Year (84,015)

DIVIDEND

In view of loss incurred during the year under review, your Directors do not recommend any dividend for the year
ended on 31st March, 2020.

TRANSFER TO RESERVES

Your Directors have decided/proposed not to transfer any amount to its General Reserve, due to loss incurred during
the year under review.

STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW

The Company has residential property at the Uniworld City Heights, New Town, Rajarhat , Kolkata and is carrying
out various activities in the development of the said property. However, the outbreak of COVID-19 at the last week
of March, 2020 and the continued impact during FY 2020-21 would make growth environment challenging in first
half but liquidity measures announced by the government should provide support. Overall, the economic cost of
COVID-19 infection is still being measured, but the calamity will cost the World economy in millions of dollars, and
more importantly, a precious human capital. The impact of the novel Corona virus on Indian real estate has been
unprecedented to an extent that it has brought construction activities to a halt and significantly eroded the market of
its potential buyer base. Terming the calamity a challenge as well as an opportunity to evolve, the solid fundamentals
of the Indian real estate segment are helping it withstand global pressure, and the impact is expected to be limited to
the high-end luxury market. The future depends on how India reacts to the global epidemic and how effectively we
contain it from spreading further. The Company is prepared to withstand a possible downturn in the sector —
however bad it gets — but would also like to focus on being able to capture opportunities that will arise as a result of
this crisis.
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CHANGE IN NATURE OF BUSINESS. IF ANY

The Company is engaged in the business of real estate development. During the year under review, there has been no
change in the nature of business of the Company.

SHARE CAPITAL

During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no
change in the issued, subscribed and paid-up capital of your company as on March 31, 2020.

DIRECTORS
Retirement by rotation

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Piyush Kedia retire by rotation at the
ensuing Annual General Meeting and being eligible, offers himself for re-appointment as Director of the Company.
The Board recommends his re-appointment for the approval of the members in the ensuing Annual General meeting.

None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified
in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of
Directors) Rules 2014.

BOARD MEETINGS

In accordance with the provisions of the Companies Act, 2013 read with Rules thereto, the Board of Directors met
four times on 26.06.2019, 27.09.2019, 20.12.2019 and 14.03.2020 during the financial year 2019-2020. The
maximum time gap between any two consecutive meetings of the Board is not more than 120 days as prescribed in
the said Act.

Your Directors affirms that the Secretarial Standards-1 (SS-I) issued by the Institute of Company Secretaries of
India, (ICSI) as applicable to the Company, have been duly complied with.

DIRECTOR’S RESPONSIBILITY STATEMENT

In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that:

i in the preparation of the annual accounts for the year ended March 31, 2020, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

ii  such accounting policies have been selected and applied consistently and the Directors made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company
as on March 31, 2020 and of the profits/loss of the Company for the year ended on that date;

iii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

iv the annual accounts of the Company have been prepared on a going concern basis;

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such

systems were adequate and operating effectively.

SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

The Company does not have any subsidiary, associate or joint venture.
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RISK MANAGEMENT

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’
value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear
understanding of the various risks that are associated with the business model in which the Company operates
coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures.
The major risks have been identified by the Company and its mitigation process have been formulated in the areas
such as business, project execution, event, financial, human, environment and statutory compliance. There is no
element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the
Company.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to the financial statements,
commensurate with the size and scale of operations of the Company. During the year under review, such controls
were tested and no reportable material weaknesses in the design and operations were observed.

PUBLIC DEPOSITS

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the
provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules,
2014.

CORPORATE SOCIAL RESPONSIBILITY

During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 as amended are not applicable to the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES

During the year under review, no transactions/contracts/arrangements of the nature as specified in terms of the

provisions of Section 188(1) of the Companies Act, 2013 has been entered by the Company with related party (/ies).

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

The Company is engaged in the business of providing infrastructural facilities as specified in Schedule VI of the
Companies Act, 2013, In accordance with exemption provided by Section 186(11) to the companies engaged in the
business of providing infrastructural facilities, the provisions of Section 186 of the Act, in respect of giving loan,
guarantee or providing security to any other body corporate/ person and investment made do not apply to the
Company. However, during the financial year under review, the Company has neither given any loan or guarantee
nor has made any investment in terms of the provisions of Section 186 of the Companies Act, 2013.

CONSERVATION OF ENERGY., TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies
(Accounts) Rules, 2014, the particulars as required in respect of conservation of energy and technology absorption
are not applicable considering the nature of activities undertaken by the Company during the year under review.

During the year under review, there was no foreign exchange earnings and outgo.
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DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNALS

No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an
impact on the going concern status and the Company’s operations in future.

MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE

Except as disclosed elsewhere in this report, no material changes and commitments which could affect the
Company’s financial position have occurred between the end of the financial year of the Company and the date of
this report.

EXTRACT OF ANNUAL RETURN

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies
(Management and administration) Rules 2014, Extract of the Annual Return for the financial year ended March 31,
2020 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form MGT- 9 and forms
part of this Report.

COST RECORDS

The Company is not required to maintain cost records in terms of Section 148 of the Act read with the Companies
(Cost Records and Audit) Rules, 2014.

DISCLOSURE RELATING TO SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

There are no employees on the rolls of the Company. Hence no disclosure is required under the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

AUDITORS & AUDITORS’ REPORT

In terms of Section 139(1) of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014,
as amended, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E) were
re- appointed as the Statutory Auditors of the Company in the 9th Annual General Meeting held on 25th September,
2019 to hold office for a term of five years till the conclusion of the 14th Annual General Meeting to be held in the
year 2024. The Company had received intimation from the Statutory Auditors stating that M/s. R Kothari & Co

(partnership firm) had been converted into a Limited Liability Partnership (LLP) under the provisions of the Limited
Liability Partnership Act, 2008, and is now known as M/s. R Kothari & Co LLP, Chartered Accountants (Firm
Registration No.E300266), with effect from 3rd June, 2020. Accordingly, M/s. R Kothari & Co LLP, would be
deemed to be the Statutory Auditors of the Company and the audit for financial year 2019-2020 was conducted
under M/s. R Kothari & Co LLP.

The Auditor’s Report does not contain any adverse observation or qualification requiring explanation or comments
from the Board under Section 134(3)(f) of the Companies Act, 2013.

GENERAL

The other disclosures, not commented upon this report pursuant to Section 134 read with The Companies (Accounts)
Rules, 2014 and other applicable provisions and rules, if any, of the Companies Act 2013, are not applicable to the
Company for the financial year under review.
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Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31/03/2020

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014

I REGISTRATION AND OTHER DETAILS:

i) CIN U70109WB2011PTC158908
ii) Registration Date 12/02/2011
Date Month Year
iii) Name of the Company INFINITY RESIDENCES PRIVATE LIMITED
iv) Category/Sub-Category of the Company Indian Non-Government Company / Limited by shares

v) Address of the Registered office and contact details

Address : PLOT NO.- A3, BLOCK- GP, SECTOR- V, SALT LAKE,
ELECTRONIC COMPLEX

Town / City
KOLKATA

State : West Bengal Pin Code : 700091

Country Name . INDIA Country Code : IN

Telephone With STD

Area Code : 033 Number : 23573686

Fax Number

Email Address : mkedia@infinityitpark.com

Website

vi) Whether listed company : No

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

Name of Registrar & Transfer

Address

Town / City
State : Pin Code

Telephone With STD
Area Code : Number

Fax Number
Email Address

[ Please provide valid and current email-id of the dealing officer of RTA ]

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sl. No. Name and Description of main products NIC Code of the % to total turnover
/ services Product/ service of the company

1 Real estate acitivities with own or leased property | 6810 100.00




III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

[ No. of Companies for which information is being filled]

|:| NIL

LIMITED
INFINITY, PLOT-A3, BLOCK

GP, SECTOR V SALT LAKE
ELECTRONICS COMPLEX,
KOLKATA, West Bengal,
700091

Sl. NAME AND ADDRESS OF THE CIN/GLN HOLDING/ % of |Applicable
No. COMPANY SUBSIDIARY/ shares [Section
ASSOCIATE held
1 | INFINITY BNKe INFOCITY PRIVATE | U72200WB2006PTC110488 |Holding 100.00 |Section 2(46)

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of

Shareholders of the year

No. of Shares held at the beginning

year

No. of Shares held

at the end of the

%
Change
during
the year

Demat | Physical

Total % of
Total

Shares

Demat

Physical

Total

% of
Total
Share

A. Promoters
(1) Indian
a. Individual/HUF - -
b. Central Govt. - -
c. State Govt (s) - -

d. Bodies Corp. -

o

. Banks / FI - -
. Any Other....

-

Sub-total (A) (1):- - 45,500

(2) Foreign

a. NRIs - Individuals
b. Other - - -
Individuals
c. Bodies Corp. - -
d. Banks / FI - -
e. Any Other.... - -

45,500 100.00 -

45,500

45,500

100.00 -

Sub-total (A) (2):- - -

Total shareholding of - 45,500
Promoter (A) = (A)

(1)+(A)(2)

45,500 100.00 -

45,500

45,500

100.00 -




B. Public Shareholding
1. Institutions

a) Mutual Funds
b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.
i) Indian

ii) Overseas

b) Individuals
i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

c) Others
(specify)

Sub-total (B)(2):-

Total Public
Shareholding (B)=
(B)(1)+(B)(2)

C. Shares held by
Custodian for GDRs &
ADRs

Grand Total (A+B+C)

45,500

45,500

100.00

45,500

45,500

100.00




B.Shareholding of Promoters

Sl |Shareholder’s Shareholding at the beginning of the| Share holding at the end of the
No. [Name year year
No. of % of % of Shares No. of % of total| % of %
Shares total Pledged / Shares Shares of | Shares Chan
Shares | encumbered the Pledged | gein
of the to total company | / share
company| shares encumbe| holding
red to during
total the
shares year
1 |INFINITY BNKe INFOCITY PVT 45,440 99.87 45,440 99.87 0.00
LTD. (IBIPL)
2 |RISHI JALAN jointly with IBIPL 10 0.02 10 0.02 0.00
3 |PIYUSH KEDIA jointly with 10 0.02 10 0.02 0.00
IBIPL
4 |PIYUSH BAJORIA jointly with 10 0.02 10 0.02 0.00
IBIPL
5 |SATISH KUMAR KALBALIA 10 0.02 10 0.02 0.00
jointly with IBIPL
6 [ MADHU SUDAN CHOKHANI 10 0.02 10 0.02 0.00
jointly with IBIPL
7 |GOURI SHANKAR BAJORIA 10 0.02 10 0.02 0.00
jointly with IBIPL
Total 45,500 45,500

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of shares % of total | No. of shares| % of total
shares of shares of
the the
company company
At the beginning of the year
1 | INFINITY BNKe INFOCITY PVT LTD. (IBIPL) 45,440 99.87
2 | RISHI JALAN jointly with IBIPL 10 0.02
3 | PIYUSH KEDIA jointly with IBIPL 10 0.02
4 | PIYUSH BAJORIA jointly with IBIPL 10 0.02
5 | SATISH KUMAR KALBALIA jointly with IBIPL 10 0.02
6 | MADHU SUDAN CHOKHANI jointly with IBIPL 10 0.02
7 | GOURI SHANKAR BAJORIA jointly with IBIPL 10 0.02
Date wise Increase / Decrease in
Promoters Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
1
0 0.00
At the End of the year
1 | INFINITY BNKe INFOCITY PVT LTD. (IBIPL) 45,440 99.87




At the End of the year

RISHI JALAN jointly with IBIPL

PIYUSH KEDIA jointly with IBIPL

PIYUSH BAJORIA jointly with IBIPL

SATISH KUMAR KALBALIA jointly with IBIPL

MADHU SUDAN CHOKHANTI jointly with IBIPL

GOURI SHANKAR BAJORIA jointly with IBIPL

10

10

10

10

10

10

0.02

0.02

0.02

0.02

0.02

0.02




D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs
and ADRs):

Sl
No.

Shareholding at the
beginning of the year

Cumulative
Shareholding
the year

during

For Each of the Top 10 Shareholders

No. of shares

% of total
shares of
the
company

No. of shares

% of total
shares of

the
company

At the beginning of the year

Date wise Increase/Decrease in
Share holding during the year
specifying the reasons for
increase / decrease (e.g.
allotment / transfer / bonus/
sweat equity etc):

At the End of the year

E. Shareholding of Directors and Key Managerial Personnel:

Sl
No.

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

For Each of the Directors and
KMP

No. of shares

% of total
shares of
the
company

No. of shares

% of total
shares of

the
company

At the beginning of the year

Date wise Increase / Decrease in
Share holding during the year
specifying the reasons for increase
/ decrease (e.g. allotment /
transfer / bonus/ sweat equity
etc):

At the End of the year




V. INDEBTEDNESS

|:| NIL

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Total (i+ii+iii)

Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits
Indebtedness at the beginning of the
financial year
i) Principal Amount 10308804 0 0 10308804
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 74251 0 0 74251
Total (i+ii+iii) 10383055 0 0 10383055
Change in Indebtedness during the
financial year
Addition 59827 59827
Reduction 2076922 0 0 2076922
Net Change -2017095 0 0 -2017095.0
Indebtedness at the end of the financial
year
i) Principal Amount 8306133 0 0 8306133
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 59827 0 0 59827
8365960 0 0 8365960




VI.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and / or Manager : NIL
Sl | particulars of R ti Name of MD/WTD/M Total
No. | Particulars of Remuneration ame o anager Amount
1. Gross salary
(a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act,1961
(b) Value of perquisites u/s
17(2) Income-tax Act,1961 0.00
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act,1961
2. Stock Option 0.00
3. Sweat Equity 0.00
Commission
4. -as % of profit 0.00
-others,specify.... 0.00
5. .
Others, please specify 0.00
Total (A) 0.00
Ceiling as per the Act 0.00
B. Remuneration to other directors : NIL
Sl. | Particulars of Remuneration Name of Directors Total
No. Amount
1. Independent Directors
0.00
Fee for attending board /
committee meetings
. 0.00
Commission
Others,please specify 0.00
Total (1) 0.00 0.00




2. Other Non-Executive Directors

0.00
Fee for attending board /
committee meetings
0.00
Commission
0.00
Others,please specify
Total (2) 0.00 0.00
Total (B)=(1+2) 0.00
Total Managerial Remuneration 0.00
Overall Ceiling as per the Act 0.00
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD NIL
Sl. . . .
No. Particulars of Remuneration Key Managerial Personnel
Company Total
CEO Secretary CFO
Gross salary
L. (a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act ,1961
(b) Value of perquisites u/s 17(2) 0.00
Income-tax Act, 1961
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act, 1961
2. Stock Option 0.00
3. Sweat Equity 0.00
4. Commission
-as % of profit 0.00
-others,specify..... 0.00
5. Others , please specify 0.00
Total 0.00




VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

NIL

Details of .
- Section of the Brief Penalty Qgthol\fgé Aprijeal )
ype Companies Act Description /Punishment/ [RD / mz_a € | ar_1y
Compounding / COURT] (give Details)
A. COMPANY
Penalty
Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding




INDEPENDENT AUDITOR’S REPORT

To
THE MEMBERS OF
INFINITY RESIDENCES PRIVATE LIMITED

Report on Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of INFINITY RESIDENCES
PRIVATE LIMITED (“the Company”), which comprises the Balance Sheet as at 31st
March 2020, the Statement of Profit and Loss and the Statement of Cash Flow and
notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2020, Loss and its Cash Flow for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report.



We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibility of the Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flow of
the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.



L.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report ) Order, 2016 (“the Order”), issued
by the Central Government Of India in terms of sub-section(11) of Section 143 of the
Act, we give in the “Annexure”, a Statement on the matters specified in paragraphs 3
and 4 of the Order , to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow
dealt with by this Report are in agreement with the books of accounts.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act.



II.

f) In terms of the notification issued by Ministry of Companies Affairs dated 13th
June, 2017 and according to the information and explanations given to us, the
reporting requirement with respect to the adequacy of the internal financial
controls under section 143(3)(i) of the Act is not applicable to the company.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

a) The Company does not have any pending litigation which has an impact on its
financial position in its financial statements;

b) The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses;

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For R Kothari & Co LLP
Chartered Accountants
Firm Registration No.: 307069E / E300266

Sd/-
(Manoj Kumar Sethia)
Partner
Membership No.: 064308
Place : Kolkata
Date : The 3rd day of September, 2020
UDIN: 20064308AAAACP3693



“ANNEXURE-" TO INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 under the heading ‘Report on Other Legal &
Regulatory Requirement’ of our report of even date to the financial statements of the
Company for the year ended March 31, 2020, we report that:

i. According to the information and explanations given to us, the company does not
have any Property, Plant and Equipment and therefore reporting under
Paragraph 3(i) of the order is not applicable to the company.

ii. According to the information and explanations given to us, the Company does
not have any Inventory and therefore reporting under Paragraph 3(ii) of the
Order is not applicable.

iii. The Company has not granted loans, secured or unsecured to companies, firms or

other parties covered in the Register maintained under Section 189 of the Act,
and therefore reporting under paragraph 3(iii) of the said Order is not applicable
to the Company.

iv. The Company has not granted any loans or provided any guarantees or security
to the parties covered under Section 185 of the Act. The company has complied
with provisions of section 186 of the Act, in respect of grant of loans, making
investments, providing guarantees, and securities.

V. The company has not accepted any deposits from the public and consequently,
the directives issued by Reserve Bank of India and provisions of Section 73 to
Section 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the
public are not applicable.

Vi. As informed to us, the Central Government has not prescribed maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company.

vii.  Inrespect of statutory dues:

(@) According to the records of the company and information and explanations
given to us, the Company has generally been regular in depositing
undisputed statutory dues, including Tax deducted at sources, Professional
Tax and other material statutory dues applicable to it, with the appropriate
authorities.

According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at 31 March, 2020
for a period of more than six months from the date they became payable.



viii.

ix.

x1.

xii.

xiii.

Xiv.

(b) According to the information and explanations given to us, there are no dues
of Income tax and other statutory dues which have not been deposited with
the appropriate authorities on account of any dispute.

The company has not taken any loan from any Financial Institution or Bank or
Government or Debenture holders during the year. Therefore, the reporting
under Paragraph 3(viii) of the said order is not applicable to the company.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised money by
way of initial public offer or further public offer including debt instruments and
term Loans. Accordingly, the provisions of Paragraph 3 (ix) of the order are not
applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the Company
or on the company by its officers has been noticed or reported during the year.

The company is not paying any managerial remuneration and therefore
provisions of section 197 read with Schedule V to the Act is not applicable to the
company. Hence, the provision of clause (xi) of the order is not applicable to the
company.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Therefore, the reporting under Paragraph 3
(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us,
there were no transactions with the related parties as regards to Section 188 of
Act. Hence, the provision of clause (xiii) of the order is not applicable to the
Company.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment
or private placement of shares or fully or partly convertible debentures during the
year under review. Accordingly, the provisions of Paragraph 3 (xiv) of the Order
are not applicable to the Company and hence not commented upon.



XV. Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of Paragraph 3 (xv) of the Order are not applicable.

XVi. In our opinion, the company is not required to be registered under section 45 IA of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of Paragraph 3
(xvi) of the Order are not applicable to the Company.

For R Kothari & Co LLP
Chartered Accountants
Firm Registration No.: 307069E / E300266

Sd/-
(Manoj Kumar Sethia)
Partner
Membership No.: 064308
Place : Kolkata
Date : The 3rd day of September, 2020
UDIN: 20064308AAAACP3693



INFINITY RESIDENCES PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2020

Note As at As at
No. 31.03.2020 31.03.2019
Rs. Rs.
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital 2.01 455,000 455,000
Reserves and Surplus 2.02 6,660,985 6,745,000
7,115,985 7,200,000
NON CURRENT LIABILITIES
Long Term Borrowings 2.03 6,047,818 8,306,133
6,047,818 8,306,133
CURRENT LIABILITIES
Other Current Liabilities 2.04 5,786,767 2,463,307
5,786,767 2,463,307
18,950,570 17,969,440
ASSETS
NON CURRENT ASSETS
Property , Plant & Equipment 2.05
Capital Work in Progress 12,490,982 11,237,763
Other Non Current Assets 2.06 - 39,312
12,490,982 11,277,075
CURRENT ASSETS
Cash & Cash Equivalents 2.07 315,307 542,668
Short Term Loans & Advances 2.08 6,144,281 6,149,697
6,459,588 6,692,365
18,950,570 17,969,440
SIGNIFICANT ACCOUNTING POLICIES 1&2

& NOTES TO FINANCIAL STATEMENTS

As per our report of even date

For R KOTHARI & CO LLP
Chartered Accountants

Firm Regn. No. 307069E / E300266

Sd/-
MANOJ KUMAR SETHIA
Partner
Membership No: 064308

Place : Kolkata

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

R JALAN
Director
DIN : 00560652

Dated : The 3rd day of September, 2020

Sd/-
P KEDIA
Director

DIN : 01401431




INFINITY RESIDENCES PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2020

Note Year Ended
31.03.2020
No.
Rs.
REVENUE
Other Income -
Total Revenue -
EXPENSES
Other Expenses 2.09 84,015
Total Expenses 84,015
Profit / (Loss) before Tax (84,015)
Tax Expense:
Current Tax -
Profit / (Loss) for the Year (84,015)
Earnings per Equity Share:
Basic (1.85)
Diluted (1.85)
The Accompanying Notes are an Integral Part of the Financial Statements 1&2
As per our report of this date attached
For R KOTHARI & CO LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E / E300266
Sd/- Sd/- Sd/-
MANOJ KUMAR SETHIA R JALAN P KEDIA
Partner Director Director
Membership No: 064308 DIN : 00560652 DIN : 01401431

Place : Kolkata
Dated : The 3rd day of September, 2020




INFINITY RESIDENCES PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

CASH FLOW FROM OPERATING ACTIVITIES
Operating Profit / (Loss) before Working Capital Changes
Adjustment for :

Loans & Advances/Other Assets

Trade/Other Payables

Capital Work in Progress

Net Cash from/(used in) Operating Activities

B. CASH FLOW FROM FINANCING ACTIVITIES
Increase / (Decrease) in Borrowings

Net Cash from / (used in) Financing Activities

INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents at the Beginning

Cash and Cash Equivalents at the Close

Year ended Year ended
31.03.2020 31.03.2019
Rs. Rs.
(84,015) -
44,728 (7,596,596)
3,067,816 (2,209,984)
(1,253,219) -
1,775,310 (9,806,580)
(2,002,671) 10,308,804
(2,002,671)| 10,308,804
(227,361) 502,224
542,668 40,444
315,307 542,668

As per our report of even date

For R KOTHARI & CO LLP
Chartered Accountants
Firm Regn. No. 307069E / E300266

Sd/- Sd/-
MANOJ KUMAR SETHIA R JALAN
Partner Director

Membership No: 064308 DIN : 00560652

Place : Kolkata
Dated : The 3rd day of September, 2020

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/-

P KEDIA
Director
DIN : 01401431




INFINITY RESIDENCES PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st March, 2020

NOTE1: SIGNIFICANT ACCOUNTING POLICIES:
A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

i) The financial statements have been prepared to comply in all material respects with the
mandatory Accounting Standards notified by Companies (Accounts) Rule, 2014, (as amended)
and the relevant provision of the Companies Act, 2013. The financial statements have been
prepared under the historical cost convention on an accrual basis in accordance with the
accounting principles generally accepted in India. The accounting policies have been consistently

applied by the company.

ii) All assets and liabilities have been classified as current or non- current wherever applicable as per

the Company’s normal operating cycle and other criteria set out in the Companies Act, 2013.

B. MISCELLANEOUS EXPENDITURE

Preliminary expenses will be written off from the commencement of commercial activities.

C. PRE-OPERATIVE EXPENSES
Pre-operative expenses will be appropriately accounted for after the commencement of

commercial activities.

D. PROPERTY PLANT AND EQUIPMENT
Capital Work in Progress comprises cost of property includes any attributable / allocable cost and

other incidental expenses till the property is put to use.

E. TAXATION

a. Provision for Income Tax is made in accordance with the provisions of the Income Tax Act,
1961.

b. Deferred Tax resulting from timing difference between book profits and taxable profits are
accounted for to the extent deferred tax liabilities are expected to crystallize with reasonable
certainty. However, in case of deferred tax assets (representing unabsorbed depreciation or
carried forward losses) they are recognized, only if there is virtual certainty that there would
be adequate future taxable income against which such deferred tax assets can be realized.

At each balance sheet date, recognized & unrecognized deferred tax assets are reviewed.

F. BORROWING COST
Borrowing cost attributable to the acquisition of qualifying assets as defined in Accounting
Standard- 16 on Borrowing Cost, are capitalized as part of the cost of acquisition of assets. Other

borrowing cost is expensed as incurred.
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Notes to the Financial Statements for the year ended 31st March, 2020

G. PROVISIONS & CONTINGENT LIABLITIES
A provision is recognized when there is a present obligation as a result of past events for which it
is probable that an outflow of resources will be required to settle the obligation and in respect of
which a reliable estimate can be made. These are reviewed at each balance sheet date and
adjusted to reflect the current best estimates. Contingent Liabilities are disclosed after an

evaluation of the facts and legal aspects of the matters involved.

H. USE OF ESTIMATES
The preparation of financial statements in conformity with generally accepted accounting
principles requires the management to make estimates and assumption that affect the reported
amounts of assets and liabilities, revenues, expenses and the disclosure of contingent liabilities
on the date of the financial statements. Actual results could differ from those estimates. Any

revision to accounting estimates is recognised prospectively in current and future periods.
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As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.01: SHARE CAPITAL
Authorised
50,000 (Previous Year 50,000) Equity Shares of Rs.10/- each 500,000 500,000
Issued, Subscribed & Paid Up
45,500 (Previous Year 45,500) Equity Shares of Rs.10/- each fully paid up. 455,000 455,000
455,000 455,000

Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year 45,500 45,500
Shares Outstanding at the Closing of the Year 45,500 45,500
Reconciliation of Share Capital
Shares Outstanding at the Beginning of the Year 455,000 455,000
Shares Outstanding at the Closing of the Year 455,000 455,000
Terms/ rights attached to Equity Shares
The company has only one class of equity shares having a par value of Rs. 10 per share.
Each holder of equity shares is entitled to one vote per share. The Dividend proposed by
the Board of Directors is subject to the approval of shareholders. In the event of liquidation,
the Equity Shareholders are eligible to receive the remaining assets of the Company in
proportion of their shareholding.
Equity Shares in Company held by Holding Company (In Numbers)
Infinity BNKe Infocity Private Limited & its Nominees 45,500 45,500
List of Shareholders Holding more than 5% of shares (In Numbers)
Infinity BNKe Infocity Private Limited & its Nominees 45,500 45,500
Note 2.02: RESERVES & SURPLUS
Securities Premium Account
Opening Balance 6,745,000 6,745,000
Add: Premium on Issue of Equity Shares - -
Closing Balance 6,745,000 6,745,000
Surplus in Statement of Profit & Loss
Opening Balance - -
Add: Addition During the Year (84,015) -
Less: Deduction During the Year - -
Closing Balance (84,015) -
Closing Balance 6,660,985 6,745,000
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As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.03: LONG TERM BORROWINGS
Secured
Loan Against Property
From Tata Capital Financial Services Limited 6,047,818 8,306,133
[Secured by equitable mortgage of flat admeasuring 3407 sq ft (Previous Year 3407 sq. ft) at The
Uniworld City Heights, New Town, Rajarhat, Kolkata - 700156 ].
[ The Interest Rate is Retail Prime Lending Rate - 5.50% ].
[ Amount Due within 12 months Rs.22,58,315/- (Previous Year Rs.2,002,671/-) is shown under
Current Maturities of Long Term Debt (Refer Note No. 2.04 ].
[ Refer Note No.2.17 for Maturity Profile & Rate of Ineterest ] 6,047,818 8,306,133
Note 2.04: OTHER CURRENT LIABILITIES
Current Maturities of Long Term Debt [ Refer Note No. 2.03 ] 2,258,315 2,002,671
Advance from Related Party (Refer Note No. 2.11) 3,424,795 300,400
Expenses Payable 35,602 70,938
Statutory Liabilities 8,228 15,047
Interest Accrued But Not Due 59,827 74,251
5,786,767 2,463,307
Note 2.05: PROPERTY,PLANT & EQUIPMENT
Capital Work in Progress
Cost of Flat 8,885,596 8,885,596
Pre Operative Expenses
Opening Balance 2,352,167 680,273
Audit Fees - 10,620
Rates & Taxes - 121,715
Finance Charges 1,115,019 1,406,456
Operation & Mainainance Charges 138,200 122,707
Miscellaneous Expenses - 10,396
3,605,386 2,352,167
12,490,982 11,237,763
Note 2.06: OTHER NON CURRENT ASSETS
Preliminary Expenses = 39,312

39,312
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As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.07: CASH AND CASH EQUIVALENTS
Cash on Hand 3,890 4,200
Balance with Bank 311,417 538,468
315,307 542,668
Note 2.08: SHORT TERM LOANS & ADVANCES
Unsecured, Considered Good
Advances (Recoverable in cash or in kind, or for value to be received) 5,922,826 5,928,242
Security Deposits 221,455 221,455
6,144,281 6,149,697
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Year Ended | Year Ended
31.03.2020 | 31.03.2019

Rs. Rs.
Note 2.09: OTHER EXPENSES
Audit Fees 10,620 -
Rates & Taxes 30,583 -
Miscellaneous Expenses 3,500 -
Preliminary Expenses Written Off 39,312 -

84,015 -




INFINITY RESIDENCES PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st March, 2020

NOTE 2.10: ADDITIONAL INFORMATION AS REQUIRED IN PART Il OF SCHEDULE lll OF
THE COMPANIES ACT, 2013

Auditors’ Remuneration * F.Y.2019 - 2020
(Rs.)
1) Statutory Audit Fee 10,620/-

* Including Goods & Services Tax

NOTE 2.11: RELATED PARTY DISCLOSURES
A. Nature of Relationship

(i) Ultimate Holding Company . Infinity Infotech Parks. Ltd.

(Holding 100% equity in Infinity BNKe Infocity Pvt. Ltd)

(i) Holding Company . Infinity BNKe Infocity Pvt. Ltd.
(Holding 100% equity in the Company)

(i) Fellow Subsidiary Companies . Infinity Ashiana Pvt. Ltd.

. Infinity Knowledge City Projects Pvt. Ltd

: Magnitude Infrastructure Pvt. Ltd.

: Snowwhite Infrastructure Pvt. Ltd.
. Infinity Housing Projects Pvt Ltd.

: Infinity Infrastructure Ltd.

: Brainspace Management & Skill Education Ltd.
> Infinity Griha Nirmaan Pvt Ltd.

. Infinity Knowledge City Pvt Ltd.

: Infinity Villa Pvt Ltd.

: Transcendent Condominiums Pvt Ltd.

(i) Key Management Personnel : Mr. R Jalan

Note: Related party relationship is as identified by the Company and relied upon by the Auditor



INFINITY RESIDENCES PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st March, 2020

B. Transactions with related parties during the financial year

Nature Of

Transaction during

Balance as at

Name of Related Party T - the year 31.03.2020
ransaction
(Rs.) (Rs.)
Infinity BNKe Infocity Pvt. Ltd. Advances - Received 3,124,395 3,424,795/-
(3,158,264) (300,400)
Advance — Repaid (-) (-)
(5,517,864) )
Note: Figures in bracket represents previous year's amount.
Note 2.12: EARNINGS PER SHARE
Earnings Per Share (EPS) 2019-20
Profit After Tax considered for calculating EPS Rs.(84,015)
Weighted average number of ordinary shares of Rs.10/- each 45,500
Earnings Per Share (Basic and Diluted) Rs.(1.85)

Note 2.13: SEGMENT REPORTING

No separate reportable segmental disclosure is given as per the requirement of Accounting Standard— 17 on

Segment Reporting issued by the Institute of Chartered Accountants of India (ICAl) ,as the Company operates in

a single business segment.

Note 2.14: ACCOUNTING FOR TAXES ON INCOME

Deferred Tax Asset has not been recognized as required under Accounting Standard- 22 issued by the Institute

of Chartered Accountants of India (ICAIl), due to prudence.

Note 2.15: IMPAIRMENT OF ASSETS

Since the Company does not have any Fixed Assets, no disclosure and recognition in this regard has been

made as per Accounting Standard— 28 issued by the Institute of Chartered Accountants of India (ICAI).




INFINITY RESIDENCES PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st March, 2020

Note 2.16: EMPLOYEE BENEFITS

Since the Company is not having any employee the disclosure requirements of Accounting Standard— 15 on

Employees Benefits issued by the Institute of Chartered Accountants of India (ICAl), is not applicable.

NOTE 2.17: LONG TERM BORROWINGS MATURITY PROFILE & RATE OF INTEREST

Term Loan
2019-20 2018-19
Residual Maturity Balance Outstanding Balance Outstanding
(RS.) (RS.)

Above 5 Years - -

3 -5 Years - 639,725

1-3 Years 6,047,818 7,666,408

Total 6,047,818 8,306,133

Loan is under floating rate of interest 11.95% per annum as on 31.03.2020 & from 11% to 11.95% as on
31.03.2019.

NOTE 2.18: OTHER DISCLOSURES

A. This being the 1st year of the preparation of Statement of Profit & Loss, hence the previous year figure has not

been given.

B. The Company has acquired residential property at The Uniworld City Heights, New Town, Rajarhat, Kolkata and
is carrying out various activities to put the same ready for use. Capital Work-in-progress pending allocation
amounting to Rs. 12,490,982/- (Previous Year Rs. 11,237,763/-) includes Pre-Operative Expenses amounting
to Rs.3,605,386/- (Previous Year Rs.2,352,167/-).

C. Based upon information available with the Company, there is no balance due to Micro and Small Enterprises as
defined under The Micro, Small and Medium Enterprises Development Act, 2006.There is no interest liability
either paid or payable under the terms of the said Act.



INFINITY RESIDENCES PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st March, 2020

D. The Company has assessed the possible effects that may result from the pandemic relating to COVID-19 on
the carrying amounts of assets / liabilities. In developing the assumptions relating to the possible future
uncertainties in the global economic conditions because of this pandemic, the Company, as at the date of
approval of the financial statements has used internal and external sources of information. As on current date,
the Company has concluded that the impact of COVID-19 is not material based on these estimates. Due to the
nature of the pandemic, the Company will continue to monitor developments to identify significant uncertainties
in future periods, if any.

E. Figures for the previous year have been regrouped and / or rearranged, wherever necessary.

As per our Report of even date

For R.KOTHARI & CO LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E / E300266

Sd/- Sd/- Sd/-
MANOJ KUMAR SETHIA R JALAN P KEDIA
Partner
Membership No: 064308 Director Director

DIN : 00560652 DIN : 01401431

Place: Kolkata
Dated: The 3rd day of September, 2020



INFINITY VILLA PRIVATE LIMITED

DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 10™ Annual Report together with the Audited Accounts of the

Company for the Financial Year ended March 31, 2020.

FINANCIAL HIGHLIGHTS

During the year under review the Company is yet to undertake any commercial activities and therefore no Statement
of Profit and Loss has been prepared for the year ended on March 31, 2020. All expenditure incurred upto March 31,
2020 has been transferred to Work-In-Progress pending allocation amounting to Rupees 2,004,510/- (Previous Year
Rupees 1,963,310/-) in respect of the ongoing project, including pre-operative expenses of Rupees 430,462/-
(Previous Year Rupees 389,262/-).

STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW

The Company has a joint development agreement for development of High Tech Green City Townships with M/s.
Bengal Orion Financial Hub Ltd & Others offering complete range of infrastructure facilities such as Office
Buildings, Residential Buildings, Service Apartments IT/ITEs together with parking’s bays as per norms, etc. on the
land admeasuring about 50.8117 acres in Rajarhat New Town, Kolkata but there is no material progress in this
regard. However, the outbreak of COVID-19 at the last week of March, 2020 and the continued impact during FY
2020-21 would make growth environment challenging in first half but liquidity measures announced by the
government should provide support. Overall, the economic cost of COVID-19 infection is still being measured, but
the calamity will cost the World economy in millions of dollars, and more importantly, a precious human capital.
The impact of the novel Corona virus on Indian real estate has been unprecedented to an extent that it has brought
construction activities to a halt and significantly eroded the market of its potential buyer base. Terming the calamity
a challenge as well as an opportunity to evolve, the solid fundamentals of the Indian real estate segment are helping
it withstand global pressure, and the impact is expected to be limited to the high-end luxury market. The future
depends on how India reacts to the global epidemic and how effectively we contain it from spreading further. The
Company is prepared to withstand a possible downturn in the sector — however bad it gets — but would also like to

focus on being able to capture opportunities that will arise as a result of this crisis.

CHANGE IN NATURE OF BUSINESS, IF ANY

The Company is engaged in the business of real estate development. During the year under review, there has been no

change in the nature of business of the Company.

SHARE CAPITAL

During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no

change in the issued, subscribed and paid-up capital of your company as on March 31, 2020.
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DIRECTORS

Retirement by rotation

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Satish Kumar Kalbalia, retire by rotation
at the ensuing Annual General Meeting and being eligible, offers himself for re-appointment as Director of the
Company. The Board recommends his re-appointment for the approval of the members in the ensuing Annual

General meeting.

None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified
in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of

Directors) Rules, 2014, as amended.

BOARD MEETINGS

In accordance with the provisions of the Companies Act, 2013 read with Rules thereto, the Board of Directors met
four times on 27.06.2019, 27.09.2019, 24.12.2019 and 18.03.2020 during the financial year 2019-2020. The
maximum time gap between any two consecutive meetings of the Board is not more than 120 days as prescribed in

the said Act.

Your Directors affirms that the Secretarial Standards-1 (SS-I) issued by the Institute of Company Secretaries of
India, (ICSI) as applicable to the Company, have been duly complied with.

DIRECTOR’S RESPONSIBILITY STATEMENT

In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that:
i in the preparation of the annual accounts for the year ended March 31, 2020, the applicable accounting standards

had been followed along with proper explanation relating to material departures;

ii  appropriate accounting policies have been selected and applied consistently and the Directors made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the

Company as on March 31, 2020;

iii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and

detecting fraud and other irregularities;

iv the annual accounts of the Company have been prepared on a going concern basis;

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such

systems were adequate and operating effectively.

SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

The Company does not have any subsidiary, associate or joint venture.
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RISK MANAGEMENT

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’
value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear
understanding of the various risks that are associated with the business model in which the Company operates
coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures.
The major risks have been identified by the Company and its mitigation process have been formulated in the areas
such as business, project execution, event, financial, human, environment and statutory compliance. There is no
element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the

Company.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to the financial statements,
commensurate with the size and scale of operations of the Company. During the year under review, such controls

were tested and no reportable material weaknesses in the design and operations were observed.

PUBLIC DEPOSITS

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the
provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules,

2014, as amended.

CORPORATE SOCIAL RESPONSIBILITY

During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies

(Corporate Social Responsibility Policy) Rules, 2014, as amended are not applicable to the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES

During the year under review, no transactions/contracts/arrangements of the nature as specified in terms of the

provisions of Section 188(1) of the Companies Act, 2013 has been entered by the Company with related party (/ies).

PARTICULARS OF LOANS., GUARANTEES AND INVESTMENTS

The Company is engaged in the business of providing infrastructural facilities as specified in Schedule VI of the
Companies Act, 2013. In accordance with the exemption provided by Section 186 (11) to the companies engaged in
the business of providing infrastructural facilities, the provisions of Section 186 of the Act, in respect of giving loan,
guarantee or providing security to any other body corporate/ person and investment made do not apply to the
Company. However, during the financial year under review, the Company has neither given any loan, guarantee or

security nor has made any investment in terms of the provisions of Section 186 of the Companies Act, 2013.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies

(Accounts) Rules, 2014, as amended, the particulars as required in respect of conservation of energy and technology
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absorption are not applicable considering the nature of activities undertaken by the Company during the year under

review.

During the year under review, there was no foreign exchange earnings and outgo.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNALS

No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an

impact on the going concern status and the Company’s operations in future.

MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE

No material changes or commitments have occurred between the end of the financial year and the date of this Report

which affect the financial statements of the Company in respect of the reporting year.

EXTRACT OF ANNUAL RETURN

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies
(Management and Administration) Rules 2014, as amended, Extract of the Annual Return for the financial year
ended March 31, 2020 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form
MGT- 9 and forms part of this Report.

COST RECORDS
The Company is not required to maintain cost records in terms of Section 148 of the Act read with the Companies

(Cost Records and Audit) Rules, 2014.

DISCLOSURE RELATING TO SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

There are no employees on the rolls of the Company. Hence no disclosure is required under the Sexual Harassment

of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

AUDITORS & AUDITORS’ REPORT

In terms of Section 139(1) of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014,
as amended, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E) were re-
appointed as the Statutory Auditors of the Company in the 9th Annual General Meeting held on 26™ September,
2019 to hold office for a term of five years till the conclusion of the 14th Annual General Meeting to be held in the
year 2024. The Company had received intimation from the Statutory Auditors stating that M/s. R Kothari & Co
(partnership firm) had been converted into a Limited Liability Partnership (LLP) under the provisions of the Limited
Liability Partnership Act, 2008, and is now known as M/s. R Kothari & Co LLP, Chartered Accountants (Firm
Registration No. E300266), with effect from 3™ June, 2020. Accordingly, M/s. R Kothari & Co LLP, would be
deemed to be the Statutory Auditors of the Company and the audit for financial year 2019-2020 was conducted
under M/s. R Kothari & Co LLP.
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The Auditor’s Report does not contain any adverse observation or qualification requiring explanation or comments

from the Board under Section 134(3)(f) of the Companies Act, 2013.

GENERAL

The other disclosures, not commented upon this report pursuant to Section 134 read with the Companies (Accounts)
Rules, 2014, as amended and other applicable provisions and rules, if any, of the Companies Act 2013, are not

applicable to the Company for the financial year under review.

ACKNOWLEDGEMENT
Your Directors place on record their sincere appreciation for the valuable contributions and continued co-operations

received by the Company from its bankers, other associates of the Company and Statutory Authorities.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/- Sd/-
A KJALAN S K KALBALIA
Director Director
DIN: 01727740 DIN: 02700924

Place: Kolkata
Dated: the 4™ day of September, 2020



Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31/03/2020

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014

I REGISTRATION AND OTHER DETAILS:

i) CIN U70102WB2011PTC158811
ii) Registration Date 11/02/2011
Date Month Year
iii) Name of the Company INFINITY VILLA PRIVATE LIMITED
iv) Category/Sub-Category of the Company Indian Non-Government Company / Limited by shares

v) Address of the Registered office and contact details

Address : PLOT NO. A3, BLOCK- GP, SECTOR- V, SALT LAKE
ELECTRONICS COMPLEX

Town / City
KOLKATA

State : West Bengal Pin Code : 700091

Country Name . INDIA Country Code : IN

Telephone With STD

Area Code : 033 Number : 23573686

Fax Number : -

Email Address : mkedia@infinityitpark.com

Website : -

vi) Whether listed company : No

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

Name of Registrar & Transfer

Address

Town / City
State : Pin Code

Telephone With STD
Area Code : Number

Fax Number
Email Address

[ Please provide valid and current email-id of the dealing officer of RTA ]

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sl. No. Name and Description of main products NIC Code of the % to total turnover
/ services Product/ service of the company




III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES I:l NIL
[ No. of Companies for which information is being filled]
Sl. NAME AND ADDRESS OF THE CIN/GLN HOLDING/ % of |Applicable
No. COMPANY SUBSIDIARY/ shares |Section
ASSOCIATE held
1 | INFINITY BNKE INFOCITY PVT. U72200WB2006PTC110488 |Holding 100.00 [Section 2(46)
LTD.
PLOT NO- A3, BLOCK- GP,
SECTOR-V, SALT LAKE,
ELECTRONIC COMPLEX,
Kolkata, West Bengal, 700091
IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning
of the year

No. of Shares held

year

at the end of the

%
Change
during
the year

Demat

Physical

Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Share

A. Promoters
(1) Indian
a. Individual/HUF -
b. Central Govt. -
c. State Govt (s) -

d. Bodies Corp. -

]

. Banks / FI -
. Any Other....

-

Sub-total (A) (1):- -

(2) Foreign

a. NRIs - Individuals -
b. Other - -
Individuals
c. Bodies Corp. -
d. Banks / FI -
e. Any Other.... -

10,000

10,000

100.00

10,000

10,000

100.00| -

Sub-total (A) (2):- -

Total shareholding of -
Promoter (A) = (A)
(1)+(A)(2)

10,000

10,000

100.00

10,000

10,000

100.00 -




B. Public Shareholding
1. Institutions

a) Mutual Funds
b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.
i) Indian

ii) Overseas

b) Individuals
i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

c) Others
(specify)

Sub-total (B)(2):-

Total Public
Shareholding (B)=
(B)(1)+(B)(2)

C. Shares held by
Custodian for GDRs &
ADRs

Grand Total (A+B+C)

10,000

10,000

100.00

10,000

10,000

100.00




B.Shareholding of Promoters

Sl |Shareholder’s Shareholding at the beginning of the| Share holding at the end of the
No. [Name year year
No. of % of % of Shares No. of % of total| % of %
Shares total Pledged / Shares Shares of | Shares Chan
Shares | encumbered the Pledged | gein
of the to total company | / share
company| shares encumbe| holding
red to during
total the
shares year
1 |Infinity BNKe Infocity Pvt. Ltd. - 0.00 9,940 99.40 99.40
2 |Ayush Goenka - 0.00 10 0.10 0.10
3 |PIYUSH KEDIA - 0.00 10 0.10 0.10
4 |PIYUSH BAJORIA - 0.00 10 0.10 0.10
5 |SATISH KUMAR KALBALIA - 0.00 10 0.10 0.10
6 [ MADHU SUDAN CHOKHANI - 0.00 10 0.10 0.10
7 |RISHI JALAN - 0.00 10 0.10 0.10
8 |INFINITY INFOTECH PARKS 9,940 99.40 - 0.00 -99.40
LIMITED
9 | GOURI SHANKAR BAJORIA 10 0.10 - 0.00 -0.10
JOINTLY WITH IIPL
10 |PIYUSH KEDIA JOINTLY WITH 10 0.10 - 0.00 -0.10
IIPL
11 |PIYUSH BAJORIA JOINTLY 10 0.10 - 0.00 -0.10
WITH IIPL
12 |SATISH KALBALIA JOINTLY 10 0.10 - 0.00 -0.10
WITH IIPL
13 |MADHU SUDAN CHOKHANI 10 0.10 - 0.00 -0.10
JOINTLY WITH IIPL
14 |RISHI JALAN JOINTLY WITH 10 0.10 - 0.00 -0.10
IIPL
Total 10,000 10,000

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl
No.

Shareholding at the
beginning of the year

during the year

Cumulative Shareholding

No. of shares

% of total
shares of

company

No. of shares

the

% of total
shares of
the
company

At the beginning of the year




1 | INFINITY INFOTECH PARKS LIMITED 9,940 99.40
2 | GOURI SHANKAR BAJORIA JOINTLY WITH IIPL 10 0.10
3 | PIYUSH KEDIA JOINTLY WITH IIPL 10 0.10
4 | PIYUSH BAJORIA JOINTLY WITH IIPL 10 0.10
5 | SATISH KALBALIA JOINTLY WITH IIPL 10 0.10
6 | MADHU SUDAN CHOKHANI JOINTLY WITH IIPL 10 0.10
7 | RISHI JALAN JOINTLY WITH IIPL 10 0.10
Date wise Increase / Decrease in
Promoters Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
1 | Infinity BNKe Infocit
ity BRKE INFOCY - iansfers Tnward  18/03/202( 9,940 0.00
2 | Ayush k
yush Goenka Transfers Inward ~ 18/03/202( 10 0.00
3 | PIYUSH KEDIA
US Transfers Inward 18/03/202( 10 0.00
4 | PIYUSH BAJORIA
US 10 Transfers Inward 18/03/202( 10 0.00
5 | SATISH KUMAR
KALBALIA Transfers Inward 18/03/202( 10 0.00
6 | MADHU SUDAN
CHOKHANI Transfers Inward 18/03/202( 10 0.00
7 | RISHI JALAN
SHIJ Transfers Inward 18/03/202( 10 0.00
8 | INFINITY INFOTECH
PARKS LIMITED Transfers OQutward 18/03/202( -9,940 0.00
9 | GOURI SHANKAR
BAJORIA JOINTLY WITH Transfers Outward 18/03/202( -10 0.00
IIPL
10 | PIYUSH KEDIA JOINTLY
WITH IIPL Transfers Outward 18/03/202( -10 0.00
11 | PIYUSH BAJORIA
JOINTLY WITH IIPL Transfers Outward 18/03/202( -10 0.00
12 | SATISH KALBALIA
JOINTLY WITH IIPL Transfers Outward 18/03/202( -10 0.00
13 | MADHU SUDAN
CHOKHANTI JOINTLY Transfers Outward 18/03/202( -10 0.00
WITH IIPL
14 | RISHI JALAN JOINTLY
WITH IIPL Transfers Outward 18/03/202( -10 0.00
At the End of the year
1 | Infinity BNKe Infocity Pvt. Ltd. 9,940 99.40
2 | Ayush Goenka 10 0.10
3 PIYUSH KEDIA 10 0.10
4 | PIYUSH BAJORIA 10 0.10
5 SATISH KUMAR KALBALIA 10 0.10
6 | MADHU SUDAN CHOKHANI 10 0.10
7 | RISHIJALAN 10 0.10




D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs
and ADRs):

Sl
No.

Shareholding at the
beginning of the year

Cumulative
Shareholding
the year

during

For Each of the Top 10 Shareholders

No. of shares

% of total
shares of
the
company

No. of shares

% of total
shares of

the
company

At the beginning of the year

Date wise Increase/Decrease in
Share holding during the year
specifying the reasons for
increase / decrease (e.g.
allotment / transfer / bonus/
sweat equity etc):

At the End of the year

E. Shareholding of Directors and Key Managerial Personnel:

Sl
No.

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

For Each of the Directors and
KMP

No. of shares

% of total
shares of
the
company

No. of shares

% of total
shares of

the
company

At the beginning of the year

Date wise Increase / Decrease in
Share holding during the year
specifying the reasons for increase
/ decrease (e.g. allotment /
transfer / bonus/ sweat equity
etc):

At the End of the year




V. INDEBTEDNESS

NIL

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans
excluding
deposits

Unsecured
Loans

Deposits

Tota
Indebtedness

Indebtedness at the beginning of the
financial year

i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the
financial year

Addition

Reduction

Net Change

Indebtedness at the end of the financial
year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)




VI.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and / or Manager : NIL
Sl | particulars of R ti Name of MD/WTD/M Total
No. | Particulars of Remuneration ame o anager Amount
1. Gross salary
(a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act,1961
(b) Value of perquisites u/s
17(2) Income-tax Act,1961 0.00
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act,1961
2. Stock Option 0.00
3. Sweat Equity 0.00
Commission
4. -as % of profit 0.00
-others,specify.... 0.00
5. .
Others, please specify 0.00
Total (A) 0.00
Ceiling as per the Act 0.00
B. Remuneration to other directors : NIL
Sl. | Particulars of Remuneration Name of Directors Total
No. Amount
1. Independent Directors
0.00
Fee for attending board /
committee meetings
. 0.00
Commission
Others,please specify 0.00
Total (1) 0.00 0.00




2. Other Non-Executive Directors

0.00
Fee for attending board /
committee meetings
0.00
Commission
0.00
Others,please specify
Total (2) 0.00 0.00
Total (B)=(1+2) 0.00
Total Managerial Remuneration 0.00
Overall Ceiling as per the Act 0.00
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD NIL
Sl. . . .
No. Particulars of Remuneration Key Managerial Personnel
Company Total
CEO Secretary CFO
Gross salary
L. (a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act ,1961
(b) Value of perquisites u/s 17(2) 0.00
Income-tax Act, 1961
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act, 1961
2. Stock Option 0.00
3. Sweat Equity 0.00
4. Commission
-as % of profit 0.00
-others,specify..... 0.00
5. Others , please specify 0.00
Total 0.00




VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

NIL

Details of .
- Section of the Brief Penalty Qgthol\fgé Aprijeal )
ype Companies Act Description /Punishment/ [RD / mz_a € | ar_1y
Compounding / COURT] (give Details)
A. COMPANY
Penalty
Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding




INDEPENDENT AUDITOR’S REPORT

To
THE MEMBERS OF
INFINITY VILLA PRIVATE LIMITED

Report on Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of INFINITY VILLA
PRIVATE LIMITED (“the Company”), which comprises the Balance Sheet as at 31st
March 2020 and the Statement of Cash Flow and notes to the financial statements,
including a summary of significant accounting policies and other explanatory
information. The Statement of Profit and Loss has not been prepared as referred to in
Point No (iv) of Note 2.09 of its Financial Statements.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2020, and its Cash Flow for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report.



We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibility of the Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give
a true and fair view of the financial position and cash flow of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.



L.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report ) Order, 2016 (“the Order”), issued
by the Central Government Of India in terms of sub-section(11) of Section 143 of the
Act, we give in the “Annexure”, a Statement on the matters specified in paragraphs 3
and 4 of the Order , to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of accounts.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act.



f) In terms of the notification issued by Ministry of Companies Affairs dated 13th
June, 2017 and according to the information and explanations given to us, the
reporting requirement with respect to the adequacy of the internal financial
controls under section 143(3)(i) of the Act is not applicable to the company.

II.  With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

a) The Company does not have any pending litigation which has an impact on its
financial position in its financial statements;

b) The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses;

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For R Kothari & Co LLP
Chartered Accountants
Firm Registration No.: 307069E / E300266

Sd/-
(Manoj Kumar Sethia)
Partner
Membership No.: 064308
Place : Kolkata
Date :The 4th day of September, 2020
UDIN : 20064308AAAACN7072



“ANNEXURE-" TO INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 under the heading ‘Report on Other Legal &
Regulatory Requirement’ of our report of even date to the financial statements of the
Company for the year ended March 31, 2020, we report that:

i. According to the information and explanations given to us, the company does not
have any Property, Plant and Equipment and therefore reporting under
Paragraph 3(i) of the order is not applicable to the company.

ii. The inventories have been physically verified during the year by the management
and the discrepancies noticed on physical verification of stock and of the books of
accounts were not material and the same have been properly dealt in the books of
accounts.

iii. The Company has not granted loans, secured or unsecured to companies, firms or
other parties covered in the Register maintained under Section 189 of the Act, and
therefore reporting under paragraph 3(iii) of the said Order is not applicable to
the Company.

iv. The Company has not granted any loans or provided any guarantees or security
to the parties covered under Section 185 of the Act. The company has complied
with provisions of section 186 of the Act, in respect of grant of loans, making
investments, providing guarantees, and securities.

V. The company has not accepted any deposits from the public and consequently,
the directives issued by Reserve Bank of India and provisions of Section 73 to
Section 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the
public are not applicable.

Vi. As informed to us, the Central Government has not prescribed maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company.

vii. Inrespect of statutory dues:

(@) According to the records of the company and information and explanations
given to us, the Company has generally been regular in depositing
undisputed statutory dues, including Tax deducted at sources, Professional
Tax and other material statutory dues applicable to it, with the appropriate
authorities.



viii.

ix.

x1.

xii.

xiii.

xiv.

According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at 31 March, 2020
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues
of Income tax and other statutory dues which have not been deposited with
the appropriate authorities on account of any dispute. .

The company has not taken any loan from any Financial Institution or Bank or
Government or Debenture holders during the year. Therefore, the reporting
under Paragraph 3(viii) of the said order is not applicable to the company.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised money by
way of initial public offer or further public offer including debt instruments and
term Loans. Accordingly, the provisions of Paragraph 3 (ix) of the order are not
applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the Company
or on the company by its officers has been noticed or reported during the year.

The company is not paying any managerial remuneration and therefore
provisions of section 197 read with Schedule V to the Act is not applicable to the
company. Hence, the provision of clause (xi) of the order is not applicable to the
company.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Therefore, the reporting under Paragraph 3
(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us,
there were no transactions with the related parties as regards to Section 188 of
Act. Hence, the provision of clause (xiii) of the order is not applicable to the
Company.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment
or private placement of shares or fully or partly convertible debentures during the
year under review. Accordingly, the provisions of Paragraph 3 (xiv) of the Order
are not applicable to the Company and hence not commented upon.



XV. Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of Paragraph 3 (xv) of the Order are not applicable.

XVi. In our opinion, the company is not required to be registered under section 45 IA of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of Paragraph 3
(xvi) of the Order are not applicable to the Company.

For R Kothari & Co LLP
Chartered Accountants
Firm Registration No.: 307069E / E300266

Sd/-

(Manoj Kumar Sethia)
Partner
Membership No.: 064308
Place : Kolkata
Date :The 4th day of September, 2020
UDIN : 20064308AAAACN7072



INFINITY VILLA PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2020

As at As at
Note
No 31.03.2020 31.03.2019
’ Rs. Rs.
EQUITY & LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital 2.01 100,000 100,000
CURRENT LIABILITIES
Other Current Liabilities 2.02 111,952,900 111,920,100
112,052,900 112,020,100
ASSETS
NON CURRENT ASSETS
Other Non Current Assets 2.03 38,960 38,960
CURRENT ASSETS
Inventories 2.04 2,004,510 1,963,310
Cash & Cash Equivalents 2.05 9,430 17,830
Short Term Loans & Advances 2.06 110,000,000 110,000,000
112,013,940 111,981,140
112,052,900 112,020,100
The Accompanying Notes are an Integral Part of the Financial 182

Statements
As per our report of this date attached

For R KOTHARI & CO LLP
Chartered Accountants
Firm Regn. No. 307069E / E300266

Sd/-
MANOJ KUMAR SETHIA
Partner
Membership No. 064308

Place : Kolkata
Dated : The 4th day of September, 2020

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/-
A KJALAN
Director
DIN : 01727740

Sd/-
S K KALBALIA
Director
DIN : 02700924




INFINITY VILLA PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

A. CASH FLOW FROM OPERATING ACTIVITIES
Operating Profit before Working Capital Changes
Adjustment for :

Work - In - Progress
Trade/Other Payables

Net Cash from / (used in) Operating Activities

INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents at the Beginning of the period

Cash and Cash Equivalents at the end of the period

Year ended Year ended
31.03.2020 31.03.2019
Rs. Rs.
(41,199) (49,931)
32,799 34,999
(8,400) (14,932)
(8,400) (14,932)
17,830 32,762
9,430 17,830

This is the cash flow statement referred to in our report on even date
As per our report of this date attached

For R KOTHARI & CO LLP
Chartered Accountants
Firm Regn. No. 307069E / E300266

Sd/-
MANOJ KUMAR SETHIA
Partner
MEMBERSHIP NO. 064308

Place : Kolkata
Dated : The 4th day of September, 2020

Sd/-
A KJALAN
Director
DIN : 01727740

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

sd/-

S K KALBALIA
Director
DIN : 02700924




INFINITY VILLA PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31°" MARCH 2020

Note 1: Significant Accounting Policies

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

a) The financial statements have been prepared to comply in all material respects with the
mandatory Accounting Standards specified under section 133 of the Companies Act
2013 read with rule 7 of the Companies (Accounts) Rules, 2014. The financial
statements have been prepared under the historical cost convention on accrual basis in
accordance with the accounting principles generally accepted in India. The accounting

policies have been consistently applied by the Company.

b) All assets and liabilities have been classified as current or non-current wherever
applicable as per the Company’s normal operating cycle and other criteria set out in
the Companies Act, 2013.

B. REVENUE RECOGNITION

Revenue from Real Estate Project is recognised upon transfer of all significant risks & rewards
of ownership to the buyers, which generally coincide with the firming of the sale agreements
and when it is reasonably certain that the ultimate collection will be made and no significant
uncertainty exists regarding the amount of consideration.

However, where the Company still has obligation to perform substantial acts even after the
transfer of all significant risks and rewards, revenue is recognized on Percentage of Completion
Method (POC) when the criteria specified in the Guidance Note on Accounting for Real Estate
Transactions (Revised 2012) issued by Institute of Chartered Accountants of India are
satisfied. The stage of completion under the POC method is measured on the basis of
percentage that actual costs incurred on Real Estate projects including land, construction and
development cost bears to the total estimated cost of the project. The estimates of the
projected revenues, projected profits, projected costs, costs to completion and the forceable
loss are reviewed periodically by the management and any effect of changes in estimates is

recognized in the period such changes are determined.

C. INVENTORIES
a) WORK IN PROGRESS
The value of Work in Progress is aggregate of construction and Development Expenses,
Materials, Borrowing costs, other overheads relating to projects under construction.
Work in Progress is valued at cost.

b) Completed Real Estate Projects are valued at lower of cost or net realizable value.



INFINITY VILLA PRIVATE LIMITED

D. MISCELLANEOUS EXPENDITURE

Preliminary expenses will be written off from the commencement of commercial activities.

E. PRE-OPERATIVE EXPENSES
Pre-operative expenses will be appropriately accounted for after the commencement of

commercial activities.

F. PROVISIONS & CONTINGENT LIABILITIES
A provision is recognized when there is a present obligation as a result of past events for which
it is probable that an outflow of resources will be required to settle the obligation and in
respect of which a reliable estimate can be made. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates.
Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of the

matters involved.

G. USE OF ESTIMATES
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosures relating to contingent liabilities on the date
of the financial statements. Actual results could differ from those estimates. Any revision to

accounting estimates is recognised prospectively in current and future periods.



INFINITY VILLA PRIVATE LIMITED

As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.01: SHARE CAPITAL
Authorised
50,000 (Previous Year 50,000) Equity Shares of Rs.10/- each 500,000 500,000
Issued, Subscribed & Paid Up
10,000 (Previous Year 10,000) Equity Shares of Rs.10/- each fully paid up. 100,000 100,000
100,000 100,000
Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year 10,000 10,000
Shares Outstanding at the Closing of the Year 10,000 10,000
Reconciliation of Share Capital
Shares Outstanding at the Beginning of the Year 100,000 100,000
Shares Outstanding at the Closing of the Year 100,000 100,000
Terms/Rights Attached to Shares
The Company has only one class of Equity Shares having a Par Value of Rs.10/- per Share. Each Shareholder is
eligible for one vote per Share. The Dividend proposed by the Board of Directors is subject to the approval of
shareholders. In the event of liquidation, the Equity Shareholders are eligible to receive the remaining assets of
the Company in proportion of their shareholding.
Equity Shares in Company held by Holding Company (In Numbers)
Infinity Bnke Infocity Private Limited (w.e.f. 18.03.2020) 10,000 -
Infinity Infotech Parks Limited & its Nominees - 10,000
List of Shareholders Holding more than 5% Shares (In Numbers)
Infinity Bnke Infocity Private Limited (w.e.f. 18.03.2020) - 100% (Previous Year - NIL%) 10,000 -
Infinity Infotech Parks Limited & its Nominees - NIL% (Previous Year - 100%) - 10,000
Note 2.02: OTHER CURRENT LIABILITIES
Advance from Related Party [ Refer Note No. 2.08 ] 111,890,000 111,890,000
Expenses Payable 62,900 30,100
111,952,900 111,920,100
Note 2.03: OTHER NON CURRENT ASSETS
Preliminary Expenses 38,960 38,960
38,960 38,960




INFINITY VILLA PRIVATE LIMITED

As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.04: INVENTORIES
Work - In - Progress
Building Work In Progress 1,574,048 1,574,048
Pre Operative Expenses
Balance Brought Forward 389,262 339,330
Audit Fees 17,700 17,700
Rates & Taxes 20,000 19,200
Miscellaneous Expenses 3,500 13,032
2,004,510 1,963,310
Note 2.05: CASH AND CASH EQUIVALENTS
Cash on Hand 1,415 1,815
Balance with Banks 8,015 16,015
9,430 17,830
Note 2.06: SHORT TERM LOANS & ADVANCES
Unsecured, Considered Good
Security Deposit 110,000,000 110,000,000
110,000,000 110,000,000




INFINITY VILLA PRIVATE LIMITED

Note 2.07: Contingent Liabilities and Commitments (To the Extent Not Provided

For)

The estimated amount of contracts, net of advances remaining to be executed as on 31.03.2020

Rs.428,087/- (Previous Year Rs.428,087/-).

Note 2.08: Related Party Disclosures

A. Nature of Relationship

(i) Ultimate Holding Company

(ii) Holding Company

(ii) Fellow Subsidiary

Companies

(iii) Joint Venturer’s

(iv) Key Management Personnel

: Infinity Infotech Parks Limited
(Holding 100% equity in Infinity BNKe Infocity Pvt. Ltd.)

: Infinity BNKe Infocity Pvt. Ltd. (w.e.f. 18.03.2020)
(Holding 100% equity in the Company)

: Infinity BNKe Infocity Pvt. Ltd.

: Infinity Knowledge City Pvt. Ltd.

: Infinity Griha Nirmaan Pvt. Ltd.

: Brainspace Management & Skill Education Ltd.
. Infinity Infrastructure Ltd.

. Infinity Housing Projects Pvt. Ltd.

> Snow White Infrastructure Pvt. Ltd.

: Magnitude Infrastructure Pvt. Ltd.

: Infinity Ashiana Pvt. Ltd.

: Infinity Residence Pvt. Ltd.

: Infinity Knowledge City Projects Pvt. Ltd.

: Transcendent Condominiums Pvt. Ltd.

: Bengal Orion Financial Hub Ltd.

: Mr. S K Kalbalia

Note: Related party relationship is as identified by the Company and relied upon by the

Auditors.



INFINITY VILLA PRIVATE LIMITED

B. Transaction carried out with related parties referred in A above, in ordinary course of business:

Nature Of Transaction Balance As on
Related Party . During The Year | 31-03-2020
Transaction
(Rs.) (Rs.)
Infinity Infotech Parks Advance - Received - 111,890,000
Ltd. ©) (111,890,000)
Infinity Bnke Infocity Advance - Received 3,700 -
Pvt. Ltd. (400) )
Advance-Given 3,700 -
(400) )
Bengal Orion Financial Security Deposit - 110,000,000
Hub Ltd. Given ) (110,000,000)
Security Deposit - -
Refunded -) -)

Note: Figures in bracket represent previous year’s amounts.

Note 2.09: Other Disclosures

The disclosure requirements of Accounting Standard- 17 on Segment Reporting; Accounting
Standard- 20 on Earnings per Share and Accounting Standard- 22 on Accounting for Taxes on
Income issued by the Institute of Chartered Accountants of India (ICAl), are not applicable to the
Company as it is yet to start its commercial activities. Since the Company is not having any
employee the disclosure requirements of Accounting Standard- 15 on Employee Benefits issued

by the Institute of Chartered Accountants of India (ICAI) is also not applicable.

Since the Company does not have any Fixed Assets, no disclosure and recognition in this regard
has been made as per Accounting Standard- 28 issued by the Institute of Chartered Accountants
of India (ICAl).

The Company has entered into joint development agreement for development of High Tech
Green City Townships with Bengal Orion Financial Hub Ltd. & Others on the Land measuring
about 50.8117 acres in Rajarhat, Newtown, Kolkata. As per the terms of the Agreement the
Company will incur all developmental cost as envisaged in the said agreement and the Company
will be entitled to the 70% of the sale proceeds of total constructed area. As per Joint
Development Agreement executed between the parties, the Company has so far paid Security
deposit of Rs.110,000,000/- towards total deposit payable of Rs.300,000,000/-.



INFINITY VILLA PRIVATE LIMITED

Vi.

Work-In-Progress pending allocation for the ongoing project amounting to Rs.2,004,510/-
(Previous Year Rs. 1,963,310/-) includes pre-operative expenses amounting to Rs.430,462/-
(Previous Year Rs. 389,262/-). However, the Capital Commitment of the Company in the Project

remains unascertained.

. The Company is yet to start commercial activities and accordingly Statement of Profit & Loss has

not been prepared.

All current assets appearing in the balance Sheet as at 31.03.2020 have a value on realization in
the ordinary course of the Company’s business at least equal to the amount at which they are

stated in the Balance Sheet.

Based upon information available with the Company, there is no balance due to Micro and Small
Enterprises as defined under The Micro, Small and Medium Enterprises Development Act,

2006.There is no interest liability either paid or payable under the terms of the said Act.

vii. The Company has assessed the possible effects that may result from the pandemic relating to

COVID-19 on the carrying amounts of Inventories and other assets / liabilities. In developing the
assumptions relating to the possible future uncertainties in the global economic conditions
because of this pandemic, the Company, as at the date of approval of the financial statements
has used internal and external sources of information. As on current date, the Company has
concluded that the impact of COVID-19 is not material based on these estimates. Due to the
nature of the pandemic, the Company will continue to monitor developments to identify

significant uncertainties in future periods, if any.

viii.Figures for the previous year have been regrouped and / or rearranged, wherever necessary.

As per our report of this date attached.

For R KOTHARI & CO LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E / E300266

Sd/- Sd/- Sd/-
MANOJ KUMAR SETHIA A K JALAN S K KALBALIA
Partner Director Director
Membership No.064308 DIN : 01727740 DIN : 02700924

Place : Kolkata
Dated: The 4th day of September, 2020






















































BRAINSPACE MANAGEMENT AND SKILL EDUCATION LIMITED
Regd. Off: 234/3A, AJ.C. Bose Road, FMC Fortuna, Unit A-4, 3 Floor,
Kolkata - 700020
CIN: UBUSBWB2012PLC1 73999
E mail: brainspacemanagement@gmail.com

DIRECTORS' REPORT

To.
To the Members,

Your Directors are pleased to present the Board Report of the Company together with
the Audited Accounts of the Company for the Financial Year ended 315 March, 2020.

1. FINANCIAL HIGHLIGHTS

The financial performance of the Company for the year under review along with
previous year figures is summarized below:

Lo,

Prufil;f{Ensll-si |::Ef{} - - .

Less:
- Current tax
- Deferred tax liabilities/ { Assets)
- Earlier year Tax

Profit/ (Loss) after Tax (1,16,514)

Balance as per last financials statement 1,54 27277 1,55,43,791

Balance Profiy (Loss) transferred to 1,54,03,901 1,54,27.277
| Keserves & Surplus

Earnings per equity share (0.01) (0.03)

The spread of (COVID-19) has severely impacted businesses around the globe, In many
countries, including India, there has been severe disruption to regular business
operations due to lock-downs, disruptions in transportation, supply chain, travel bans,
quarantines, social distancing and other emergency measures. Management believes
that it has taken into account all the possible impact of known events arising from
COVID-19 pandemic in the preparation of the financial results. However, the impact
assessment of COVID-19 is a continuing process given the uncertainties associated with
its nature and duration. The Company will continue to monitor any material changes to
future economic conditions.

4. EXTRACT OF THE ANNUAL RETURN

Pursuant to sub-section 3{a) of Section 134 and sub- section (3) of Section 92(3) of
Companies Act, 2013 read with Rule 12(1) of the Companies (Management and
Administration) Rules, 2014 an extracts of Annual Return as at 312 March, 2020, forms
part of this Report and is appended as Annexure-A,

3. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER
REVIEW

Number of Meetings of the Board held during the financial year ended on 31,03.2020 is
detailed as below:




Mr. Ajay Kumar Jalan
29,/06,/2019 Mr. Chandra Shekhar Ray
Mr. Mukesh Kumar Agrawal

Mr. Ajay Kumar Jalan
23/09/ 2019 Mr. Chandra Shekhar Ray
Mr. Mukesh Kumar Agrawal

Mr, Ajay Kumar Jalan
30/12/2019 Mr. Chandra Shekhar Ray
Mr. Mukesh Kumar Agrawal

Mr. Ajay Kumar Jalan
20/03,/2020 Mr. Chandra Shekhar Ray
Mr. Mukesh Kumar Agrawal

4. DIRECTORS” RESPONSIBILITY STATEMENT

Your Directors confirms that:

(i) In the preparation of the annual accounts, the applicable accounting standards
have been followed along with proper explanation relating to material departure;

(iiy Appropriate accounting policies have been selected and applied consistently and
have made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company as at 31% March, 2020 and

the Loss of the Company as per the Audited Financial Statements of the Company
for the year ended 315 March, 2020;

Froper and sufficient care has been taken for the maintenance of adequate

accounting records in accordance with the provisions of the Companies Act, 2013
tor safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities;

The annual accounts have been prepared on a going concern basis;

(v) The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

5. EXPLANATIONS TO AUDITORS" REMARKS

The observation made in the Auditors’ Report are self explanatory and therefore do not
call for any further comments. The Auditors’ Report does not contain any qualification,
reservation or adverse remark,

b STATUTORY AUDITORS

Mr. Amit Kumar Agarwalla, Chartered Accountant (MN: 068371) was appointed as the

Statutory Auditor of the Company for a term of five years commencing from 1= day of
April, 2019 to 31% day of March, 2024.

Pursuant to Companies Amendment Act, 2017 dated 07.05.2018, the Company
henceforth does not require to place the matter relating to re-appointment of auditor for
ratification by members at every annual general meeting. Therefore, Mr. Amit Kumar
Agarwalla, Chartered Accountant shall continue to hold the office of Auditor from the

conclusion of ensuing Annual General Meeting till the Annual General Meeting to be
held in the year 2024,




7. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER
SECTION 186

7.1 The Company has made loan to other body corporate within the specified limit as
mentioned under Section 186, the detailed disclosure of which has been given in the
financial statermnent under the head “Short Term Loans & Advances,”

7.2 The Company has made investment in other bodies corporate within the specified
limit as mentioned under the provisions of Section 186 of the Companies Act, 2013. The
detailed disclosure of which has been given in the financial statement under the head
“Non Current Investments.”

7.3 During the year under review, the Company has not provided any guarantees to
other bodies corporate.

8 PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES:

The Company has entered into transaction with related parties during the year as
defined under Accounting Standard -18, as mentioned in Note 12 (iv) (B) as issued by
the Institute of Chartered Accountants of India and as prescribed under the provisions
of Section 188 of the Companies Act, 2013.

9. BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR

The Company was incorporated on 13% day of February, 2012 having CIN
UBI903WE2012PLC173999 in Kolkata, West Bengal. The Company is incorporated with
the object of imparting knowledge, education skills & training in all fields. The revenue
earned during the year is mainly from interest on loan .The Board of Director is pleased
to analyze the success of company during the year. Efforts will be made for better

prospects and overall development of the company in the ensuing year.

10. RESERVES
The Company has not transferred any amount in reserves during the year under review,

11. DIVIDEND

Since the Company has incurred losses therefore, no Dividend has been recommended
by the Board for year ended 31 March, 2020.

12. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE
FINANCIAL POSITION OF THE COMPANY OCCURRED BETWEEN THE ENDS
OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENT RELATE
AND THE DATE OF THE REPORT

There is no material change in the financial position of the Company since balance sheet
date which will affect the Company.

13. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

The details of conservation of energy, technology absorption, foreign exchange earnings
and outgo are as follows:

Conservation of Energy :  Not Applicable

Technology Absorption :  Not Applicable

Foreign Exchange Earning : Nil

Foreign Exchange Cutgo - Nil




14, RISK MANAGEMENT POLICY

The Board of Directors of the Company has formulated and adopted Risk Management
Policy. The risk management approach is based on a clear understanding of the variety
of risks that the organization faces, continuous risk monitoring, its measurement and
mitigation measures. The policy emphasizes on enhancing shareholders value on overall
basis.

The Company has identified the potential risk and required mitigation measures. The
risk management policy is being reviewed to enhance control mechanism for risk
evaluation and mitigation and the risk management process.

15. CORPORATE SOCIAL RESPONSIBILITY POLICY
The Company does not fall under the criteria of Section 135 of Companies Act, 2013,

16. CHANGE IN THE NATURE OF BUSINESS, IF ANY
There is no change in the nature of the business of the Company during the year.

17. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

Pursuant to the provision of Articles of Association of the Company, Mr. Mukesh
Kumar Agarwal (DIN: 06796596) retire by rotation at the ensuing Annual General
Meeting and being eligible offers himself for reappointment.

During the year under review, there has been no change in the Board of Directors
and/or Key Managerial Personnel of the Company.

18. DETAILS OF SUBSIDIARY / JOINT VENTURE / ASSOCIATE COMPANY

Druring the year under review, the Company has neither any Subsidiaries nor Associates
and Joint Venture. Thus the particulars of Subsidiary/ Associates/ Joint Venture of the

Company as required pursuant to the provision of section 129(3) of the Companies Act,
2(13 is not required for the year under review. However, the Company is a Wholly
Owned Subsidiary of a Holding Company named Infinity Infotech Parks Limited.

19. DEPOSITS

During the year under review the Company has not accepted or renewed any deposits
under Section 73 to 76 of Companies Act, 2013 read with Companies (Acceptance of
Deposits) rules, 2014 from Public during the year under review.

20. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS /
COURTS / TRIBUNALS

There is no significant/ material order as passed by the Regulators, Court or tribunal
affecting the company during the year under review,

21. PARTICULARS OF EMPLOYEES

Rule 5(2) of the Companies {Appointment and Remuneration of Managerial Personnel)
Rules, 2014 is not applicable for the Company.

22, STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL
CONTROL WITH REFERENCE TO THE FINANCIAL STATEMENT |RULE 8 OF
COMPANY (ACCOUNTS) RULES, 2014

The Company has adequate internal financial control system commensurate with the
operations of the company including adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information and to monitor and ensure compliance with applicable laws, rules and
regulations.




23. FRAUD REPORTING (REQUIRED BY THE COMPANIES AMENDMENT ACT,
2015)

The Company has adopted best practices for fraud prevention and it follows
confidential, anonymous reporting about fraud or abuse to the appropriate responsible
officials of the Company. No fraud on or by the company has been reported by the
Statutory Auditors.

24. ISSUE OF EQUITY SHARES WITH DIFFERENTIAL VOTING RIGHTS, SWEAT
EQUITY, ESQOS, ETC

Disclosure of issue of Equity Shares with Differential Voting Rights, Sweat Equity,
ESOS, etc is not applicable for the Company,

25. DISCLOSURE IN RESPECT OF VOTING RIGHTS NOT EXERCISED DIRECTLY
BY THE EMPLOYEES IN RESPECT OF SHARES TO WHICH THE SCHEME
RELATES

Section 67(3) read with Rule 16 of Companies (Share cap & Debenture) Rules, 2014 is not
applicable for the Company.

26.DISCLOSURE UNDER SEXUAL HARRASSEMINT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has zero tolerance towards sexual harassment at the workplace and has
adopted a policy on prevention, prohibitiondr redressal of the Sexual Harassment of
women at workplace (Prevention, Prohibitiond: Fedressal) Act, 2013 and the rules there
under:

During the financial year 2019-2020, the Company has not received any complaints of

sexual harassment.

27. ACKNOWLEDGEMENT

Your Directors place on record their deep appreciation to employees at all levels for
their hard work, dedication and commitment. The Directors would like to thank
shareholders, gpovernment agencies, bankers & all other business associates for their
continued support during the year.

Regd. Office: On behalf of the Board of Directors
234/3A, A ] C. Bose Road,

FMC Fortuna, Unit A-4, 33}/
3 Floor, Kolkata 700020 L\
Ajay Kumar Jalan

Dated: 04/09/2020 Director Director
Place: Kolkata DIN: 01727740 DIN: 01727810




BRAINSPACE MANAGEMENT AND SKILL EDUCATION LIMITED

Regd. Off: 234/3A, A ].C. Bose Road, FMC Fortuna, Unit A-4, 3 Floor,
Kolkata - 700020

CIN: UBOSGWB2012PLC173999
E mail: brainspacemanagement@gmail.com

FORM NO, AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014,

Form for Dsclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including
certain arms length transaction under third proviso thereto.

1. Details of contracts or arrangements or ransactions not at Arm's length basis,

Particulars Dretails
Mame (5) of the related party & nature of relationship .
Nature of contracts / arrangements | iransaction

Duration of the contracts/ arrangements/ lransaction
Salent terms of the contracts or ammangements or
transaction including the value, if any

Justification for entering into such contracts or
arrangements or transactions’

Date of approval by the Board

Amount paid as advances, il any

Date on which the special resolution was passed in
General meeting as required wnder first provise to
section 18R

Details of contracts or arrangements or transactions at Arm's length

SL No. Particulars Dhetails
a) Mame (s) of the related party & nature of relationship .

During the year no material
contracts or arrangements are
entered into with the related

parties.  The  details of
MNature of contracts f arrangements/ transaction transactions  entered  into

related parties are given into
Additional Disclosure in Note
No. 12 (iv) (B) of the Audited
Financial Accounts.

) Duration of the contracls/ arrangements,/ transaction 7

d) Galient .tEJ'nE Dfl thir mnhwr_ls or arangements  or "
transaction including the value, if any

] Date of approval by the Board

i Amount paid as advances, if any

On behalf of the Board of Directors
W
o -
LY

Ajay Kumar Jalan Chandra She ay
Director Dvirector
DIN: 01727740 DIN: 01727810

Place: Kolkata
Date: the 4™ day of September, 2020
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Vi LTIES/PUNISHMENT/COMPPOUNDING OF
Type
A COMPANY
| Penalty NA NA NA NA NA
Punishment NA NA NA NA NA
Compounding NA NA NA NA NA
B. DIRECTORS
Penalty NA NA MNA NA NA
Punishment NA NA NA NA NA
Compounding MNA MA NA MNA MNA
C. OTHER OFFICERS IN DEFAULT
Penalty NA NA NA NA NA
Punishament NA NA MA NA NA
Compounding NA MA MNA NA NA
Regd, Office: On Behalf of Board of Directors
ZM/3A, ALC, Bose Road,
FMC Fortuna, Unit A4, 3rd Floor, }.'@k/ !
Kalkata 700020 R}
Ajay Kurmar Jalan Chandra Shekhar
Date: (4/09/2020 Director Director

Place: Kolkata DIN: 0727740 DIN: 01727810



AMIT KUMAR AGARWALLA ‘Sneha Garden’

Chartered Accountants 28, Rai Bahadur Road,
Block-A, Flat No. GE
Lo Kolkata = 700 053
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INDEPENDENT AUDITOR’'S REFORT

To
THE MEMBERS OF
BRAINSPACE MANAGEMENT AND SKILL EDUCATION LIMITED

Report on Audit of the Financial Statements
Opinion

[ have audited the accompanying financial statements of BRAINSPACE MANAGEMENT
AND SKILL EDUCATION LIMITED ("the company”), which comprise the balance sheet
as at 31st March 2020, the statement of Profit and Loss, and the statement of Cash Flow and
notes to the financial statements, for the year ended 31st march 2020, including a summary
of significant accounting policies and other explanatory information,

In my opinion and to the best of my information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
s0 required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, and
Loss and its cash flow for the year ended on that date,

Basis for Opinion

1 conducted my audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 20013, My responsibilibes under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of my report. | am independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to my audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules there under, and we have fulfilled my other
ethical responsibilities in accordance with these requirements and the Code of Ethics. |
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for my opinion.

Emphasis of Malter

[ draw your attention to Note No. 12(ix) to the Financial Statements which explain the
uncertainties and the management’s assessment of the [inancial impact due to the lock-
downs and other restrictions and conditions related to the COVID-19 pandemic situation,
for which a definite assessment of the impact in the subsequent period is highly depenident.
upon circumstances as they evolve, P N,



Continuation Sheet

Information other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Company's
Annual Return but does not include the Financial Statements and my Auditor's report
thereon.

My opinion on the Financial Statements does not cover the other information and 1 do not
express any form of assurance conclusion thereon.

In connection with my audit of the Fmancial Statements, my responsibility is to read the
other information and, in doing s0, consider whether the other information is materially
inconsistent with the Financial Statements or my knowledge obtained during the course of
my audit or otherwise appears to be materially misstated.

If, based on the work | have performed, 1 conclude that there is a material misstatement of
this other information; I am required to report that fact, [ have nothing to report in this
regard.

Responsibility of the Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance and cash flow of
the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under secton 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management 15 responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
lo going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting:...
process, Jo W\
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Continuation Sheet

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or errar, and to issoe an
auditor's report that includes my opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, I exercise professional judgment and maintain
professional skepticism throughout the audit. | also:

Identify and assess the risks of the material misstatement of the financial statement,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3) (i) of the Companies Act, 2013, 1 am also responsible for expressing my
opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If I conclude that a material
uncertainty exists, | am required to draw attention in my auditor'’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify my opinion. My conclusions are based on the audit evidence obtained up
to the date of my Auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation..



Continuation Sheet

I commumicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that [ identify during my audit.

[ also provide those charged with governance with a statement that I have complied with
relevant ethical requirements regarding independence, and to communicate with the mall
relationships and other matters that may reasonably be thought to bear on my
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report ) Order, 2016 (“the Order”), issued by the
Central Government Of India in terms of sub-section(11) of Section 143 of the Companies
Act, 2013, 1 give in the Annexure A, a Statement on the matters specified in paragraphs 3
and 4 of the Order , to the extent applicable,

L. Asrequired by Section 143{3) of the Act, we report that:

a) | have sought and obtained all the information and explanations which to the best of my
knowledge and belief were necessary for the purposes of my audit,

b) In my opinion, proper books of account as required by law have been kept by the
Company so far as it appears from my examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss and the cash flow dealt with by this
Report are in agreement with the books of accounts.

d} In my opinion, the aforesaid financial statements comply with the Accounting Standards
specitied under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e} On the basis of the written representations received from the directors as on 31st March,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2020 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to my separate
Report in “ Annexure B”,

. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in my npuuun and to_

the best of my information and according to the explanations given to me: S TER o
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a) The Company does not have any pending litigations which would impact on its
financial position in its financial statements except as mentioned in Note No. 12(id) to
the financial statements.

b) The Company did not have any long term contracts including derivative contracts
for which there were any material foreseeable losses;

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.,

Ill.  With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(18) of the Act, as amended :

In my opinion and to the best of my information and according to the explanations
given to us, the Company has neither paid nor provided for any managerial
remuneration to its directors during the year. Hence, the provisions of sechion 197 of
the Act are not applicable.

_ For Amit Kumar Agarwalla
Cha:tered Accountant

II__:I

ﬁ»‘i
{Amit Kum glrl-villl-il:l
Proprietor
Membership No.: 068371
Place: Kolkata
Date; ©4|0q{3020
UDIN: 20S683 T IBAAACKRY YD
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“ANNEXURE A" TO THE INDEPENDENT AUDITOR'S REPORT (REFERRED TO IN
MY REPORT OF EVEN DATE)

The Annexure A referred to in paragraph 1 under the heading 'Report on Other Legal &

Regulatory Requirements’ of my report of even date to the financial statements of the
Company for the year ended March 31, 2020, | report that:

(i) According to the information and explanations given to me, the company does not
have any fixed assets and therefore reporting under Paragraph 3 (i) of the Order is not
applicable.

{iij} The company has no inventory as on date, accordingly the reporting under Paragraph
3 (ii) of the said Order is not applicable to the company.

{iii) The Company has not granted any loan, secured or unsecured, to companies, firms or
other parties covered in the register maintained under section 189 of the Companies
Act, 2013, Thus, paragraph 3 (iii) of the order is not applicable.

(iv) In my opindion and according to the information and explanations given to me, the
company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 in respect of grant of loans given, investments made, guarantees given and
securities provided, as applicable.

{v) The Company has not accepted any deposits from the public. Thus, paragraph 3 (v) of
the order is not applicable.

{vi) As informed to me, the Central Government has not prescribed maintenance of cost
records under sub-section (1) of Section 148 of the Act. in respect of the activities carried
on by the Company.

{wii) [a)According to the information and explanation given to me, no undisputed statutory
dues in respect of Income Tax, Goods & Service Tax and other material statutory dues
wiere in arrears as on 31 March 2020 for a period of more than six months from the date
they became payable,

{(b) According to the information and explanations given to me, there are no dues of
Income Tax, Value Added Tax, Goods & Service Tax and other material statutory
dues which have not been deposited as on 31st March, 2020 with the appropriate
authorities on account of any dispute except the following:

Rs. 4,40,14,245/- | A.Y.2012-13
Rs. 3,24.45,000/- | A.Y.2012-13

Rs. 17,08,120 /- ALY, 2017-18
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(vili) The company has not taken any loan from any Financial Institution or Bank or
Government during the year. Therefore, the reporting under Paragraph 3 (viil) of the
said Order is not applicable to the Company.

(ix) The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments). The term loans availed have been applied for the

purpose they were raised.

() According to the information and explanations given to me, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of my audit.

(xi) Based upon the audit procedures performed and the information and explanations
given by the management, the company has neither paid nor provided for any
managerial remuneration and accordingly reporting under paragraph 3 {xd) of the order
is not applicable to the company.

(xii) According to the information and explanations provided to me, the company is not a
Midhi Company as defined under section 406 of Companies Act, 2013,

(xiii) Based upon the audit procedures performed and the information and explanations
given by the management, all transactions with the related party are in compliance with
section 177 & 188 of the Act, and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(xiv) According to the information and explanations give o me and based on my
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

(xv) According to the information and explanations given to me and based on my
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicabla.

(xvi) In my opinion, the company is not required to be registered under section 45 1A of the
Feserve Bank of India Act, 1934.

—For Amit Kumar Agarwalla

T,

“Chartered Accountant
=

= TR

i, -

r

i

s
Kumar Agarwalla)
_ - Proprietor
. “Membership No.: 068371
Flace: Kolkata
Date: 04 |09| 2020
UDIN: & coSdaF iAaanCc cBagn
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“ANNEXURE - B" TO THE INDEFENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls over Financial Statements under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act")

I have audited the mmternal financial controls over financial reporting of BRAINSPACE
MANAGEMENT AND SKILL EDUCATION LIMITED (“the Company”) as of 31
March 2020 in comjunction with my audit of the financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of intermal control stated in the
Guidance Note on Audit of Intermal Financial Confrols over Financial Reporting issued by
the Institute of Chartered Accountants of India ('ICAT). These responsibiliies include the
design, implementation and maintenance of adequate intemnal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the preventon and detecHon
of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors” Responsibility

My responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on my awdit 1 conducted my audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and prescribed under
section T43(10) of the Companies Act, 2013, to the extent applicable to an audit of inbermal
financial controls, bath applicable to an auadit of Internal Financial Controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that [ comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of
the intermal financial controls system over financial reporting and their operating
effectiveness. My audil of intemnal financial controls over [inancial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to [raud or error, P

I
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[ believe that the audit evidence we have obtained is sufficlent and appropriate to provide a
basis for my audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactons and
dispositons of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisiion, use, or disposition of the company's assets that could have a
material effect on the financial statements.

[nherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deleriorate,

Opinion

In my opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2020, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

> ‘_?nt Amit Kumar Agarwalla
oS Chartered Accountant

"-,.t_ m%ﬂéﬂf

% o Proprietor
e Hember:hlp MNo.: 068371

Place: Kolkata
Date: 04,09, 1L0%0
UDIN: 2 po AR RFIASAACK Iy



EQUITY AND LIABILITIES
{1) |Shareholders’ Funds
|@Elmupm! z | 10,300,000 400,300,000 |
(b} Beserves and surplus 3 Ta, 103,501 7127377
115403, 901 115427277
{2) | Crerremt Iabidlities
) Other curnent Liabilites 3 13,700 21,250 |
(b} Short-term Provisions 5 6,923,791 6,923,791
5,967,491 6,945, (41
TOTAL = 122,571,392 122,372,318
IL |ASSETS
Non-current assels
Bone b Inveshinenis & 31,950 01,950
(b} Ortheer nomneourrent assets i £
31,950 A.950
| (2} |[Current assets
() Cash and cash equivalents 7 2283 B8, 2
() Short-term loans and adyances A 121,727 159 121, 742159
() Other acrrent assels ) - -
122069442 122 070,368
TOTAL 122,371 392 132,372,318
Motes to the financial statements and Significant Accounting Policies 1he12
The accompanying notes {1 to 12) form integral part of financial statements
| A= per report of this dale annexed
Amit Kumar Agarwalla *"'-::T:'- e For & on behalf of the Board
Chartered Acconntant s -—F-ﬁ! N
)
Kok I'—'=:
P tmne W H)
Amit Kumar Agarwal S --.-:":3’
Proprictor i
Membership No.: B68371
Mace: Kolkats
Chated: (4092020




Rs. Rs.
| Revenus from operations = i
i. Dther inconse 0 35507
oL  |Total Revenme (1 + 11} - 35507
IV. |Expenses:
Other expenses 1 23376 150021
Total Expenses 23376 15200
v, Profit/ {Loss) bafore tax {111- IV) (23.376) (116,514}
VL  |Taxexpense
(1) Curment tax - =
VI  |ProfiyfiLoss) for the period [V - V) (23,376 (116514}
YI0 |Earmings per equity share:
(1) Basic o) (0.0
(2) Diluted 0.01) fo.00)|
Significant Accounting Policies & Notes to the financial stabements 1to 12
The accompanying notes (1-12) form integral part of financial statements.
As per report of this date annexed
Amit Kumar Agarwalla - . For & on behalf of the Board
1 ELE ..r.....
.i.mhﬁumﬂp.miﬂa g : Ajay Kumar Jalan  Chan ¥
-l Director DHrector
Membership Mos DERITL DIN: DEF277H0 DIN: 01727510
Place: Kobkata

Dated: 04.09.2020




NetPrncﬁl.-":I.n‘.u‘}bufnn Tax md Extra Cl'rqu.- Itwmms
2 {23375 (116,514}
Preliminany expenses wiitten off - 125,601
Lesg:
Inderect Incomas
e 3 - 35 G300
Operating Profit befare Warking Capital Changes {23,376) e {23,420}
Iﬂﬂurf.'u:rmt Liabilities 2449 {35,262
Term Loans and Advances 15000 {18135
. 37449 E5.957)|
Cash generated from Operations 14,074 {7817))
Less: Direct Tax Paid - - 10,000 10,000
NET CASH FLOW FROM OFERATING ACTIVITIES 14,074 (8681
Lt VITIES
Purchase of Investments = i
Inberest Received - 5,507
. 35,507
MNET CASH FLOW FROM INVESTING ACTIVITIES = 15507
C.|CASH FLOW FROM FINANCING ACTIVITIES : -
NET INCREASE IN CASH AND
CASH EQUIVALENTS (A+B+C) 14074 {51,310
[OPENING CASH & CASH EQUIVALENTS 328,58 imas1e
ICLOSING CASH & CASH FQUIVALENTS 342283 328,209
As par our Beport of this date Annexed
As per report of s date ammesxed
For & on behall’ of the Board
&
b
Ajay Kumar Jalan  Chandra
Crirecior
Membership MNo,: 068371 DV QL7274 CHiM: M T27810
Place: Kolkata
Dratod: (4.09.2020




se financial statements have been prepared to comply in all material aspects with applicable accounting
principles in [ndia, the applicable Accounting Standards prescribed under section 133 of the Companies Act, H13
(Act) read with Rule 7 of the Companies [Accounts] Rules, 2014 the pravisions of the Act {to the exiend nolbfied) and]
T accounting principles generally accepted in Indis, w0 the extend applicable. Previous year's Hgures have bes
reclassified wherever necessary, to corform with this years classification.

) Basis of Accounting

? accounts have been propared in conformity to the generally accepred sccounting principles as enuociated by
rebevant authorities and are based on accrual basis of accounting except Rates & Taxes which is accounted for Cash
hasis.

(clCash Flow Statement

ash Flow are reported nsing indirect method, whereby protit/{Loss) before extraordinary items and tax is adjusted
ﬂ'uruﬁumufmma:ﬁnun!mmﬂmnammudm;rd:&mlsuru:cu:ﬂsufp-.ﬂnrmruremhmdpun
pnyment&.ﬂremﬂlﬂmvﬁ'umnpzmﬂng,iw&ﬂthdﬁmmnlhmmpmyuewhﬂbmd

ther availabile information.

preparation of financial statements requires estimates and assumptions ko be made that alfect the reported
arnoant of asseds and Babilities on mm&h&umﬁlmmum&m:mtﬂmuuw
expenses during the reporting period. Difference between the actual resules and estimates are recognized in the
period in which the results are known/ materinlized.

] !mnuﬁmmum

1 n
Incoma Tax Expenses is accounted for in accordance with AS-22* Accounting for Taxes on Income” which inclades]
l el e anvd deferred taxes,

[Current tax is measured at the amount expected to be paid 1o faxation authorities, using the applicable tax rates &|
tax laws,

Deferred lax reflects the impact of current year timing differences between taxable income and accoanting income for]
the year and reversal of timing difference of earlier years. Deferred tax assels are recognized only when there Is|
virtual certainty supported by convincing evidence that sufficient future taxable income will be available against|
which such deferred tax assets can be adjusted and/or set off

(h) Earnings per share
L Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of aquity shares outstanding during the peried.

i, For the purpose of calculating, diluted eamings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares substanding during the period are adjusted For
the effects of all dilutive potential equity shares,

{) Provislon/Coniingensics
L Provislons are made for present obligations arising as a result of past events,

ii. Contingent Habilities are not provided for but are disclosed by way of notes to financial statements.,
iii. Contingent assets are not accounted for but are disclosed by way of notes to financial statements.
iv. Providions are reviewed at each Balance Sheet date and adjusted to reflect the current best estimate,




Awuthorised Share Capital
10,000,000 (P.Y 10,000,000) Equity shares of * 10 each

Issued, Subscribed and Paid up Capital
4,030,000 {P.Y 4.050,000) Equity shares of * 10 each fully paid ap

Total

100,000,000 O 000,000
0 00, O A0300, 1K)
A0, 300,000 440,300,000

Recanciliation ﬂhmmﬂh;th@hgmiqﬂwm of the reporting period

is entitled b one vote per share,

In the event of liguidation of the company, the holders of equity shares will be entitled to recsive remaining assels

Equity ghares

Al the beginning of the period 4050000 | 40,300,000 o, 030,000 40,300,000
Issued during the period - - -
loni-u.mnuumdcfuupuiud 030,000 | 40,300,000 4,030,000 #0,300,000
Terms/rights attached to equity shares

The company has only one class of equity shares having a par vabue of Bs. 10 per share, Ench holder of equity shares|

the company, after distribution of amounts to preferential Creditor. The distribution will be in proportion to the

of equity shares held by the shareholders.
Details of shareholders holding more than 5% shares in the company

i)

Mo,

Equity shares
Infotech Parks Lid, and its nominess

100

el

100

4,030,000

[etails of o

1] n-

Equity shares

Infinity Infotech Parks Lid, and its nominess

{i} Becurities Premdum Reserve

As per last acconnt 58,700,000 59,700,000

Add: Premium on issue of aquity shares - .
56,700,000 59, 700,000

|1} Burplus in Statement of Profit & Loss
Balance b/f rom last year 15,407 77 15,543,791
Proft (loss) for the year (23,376) | [116,514)
15,403,901 1542757
Total =7 75103901 | 7SA2TET|ner 4




Ra Ra
balliliss for Fxpenses b 3,700 SN
Tedsl 3T Z1,250
S
_Nate §
Short Term Proaisinns
Rs Rs
|Provisinn gar Tazation 923,791 &2 7%
Touul 6,423, 7 B, 433, 791
Mide &
Men- Cusreml Iovestments
Es Ks
Investusrnis ((her than Trade)
im Eguity Instraments | Al Cost)
Kiral Solutions Private Limited 30950 0,850
L&50 (Y. 1650 sharos of Rs. 10 each fally paid up
Total Ell:l..m 11,550
HNote ¥

[Balanices. with Schidule banks
In Current Accounts 151,741 AT667
sl din Bl (A Cortified by the Managrment) 905 190,542
Todal 32253 Pﬂﬂ

(Unsecured, censldered good)

dudvances recoverabie im cash or in kisd or for valuse o be receired

Ta Related Farties 57 555,000 a0
T CEhirs S3001,342 B804
Audvarce Tas inclsding Tax deduction af Source QARLIOT SHALOTT




Preliminary Expenses
Balance by from Llast year

Lizas: Writken off dlﬂ the year

Add: Transfer from Other Mom-Corrent Assets

Mote 10

Rs
Auditor's Eemuneration
Statutory Aodit Fees 20,650 20,650
Filing fees 2400 1,800
Printing & Stationary : 970
Bank Charges 324 -
Preliminary expenses wiritten off . 128,501 |
Total RATE 152,021
S
(<



12 Additional Disclosures

{I;ﬂncnmpqnyhum:idmudnxmnrliﬂrﬂﬁnuspﬂmﬂmg' Standard- 22 i Accounting for Inceme ssued
ICAL Hence, no provision is requined 1o be erestod for the same, = qiccies o

(ii} Contingent Liabilities and Commitments {to the extent not provided for)

1. Disputed demand in respect of Income Tax against the said demand Company has preferred R
Tax (Appeals). Details as given below: pany has preferred Appeal missioner of Income

201213 Incoame Tax u.,.i'H

El'l'[ppﬂh} -

201213 Income Tax u/s 271(1)(c}_[Rs. 32045000/ |CIT(Appeals)
2017-14 Income Taxu/s 14318 |He 1708,130/-  |CIT{Appeabs)

M]mMrIa:wmwhlm,ﬁﬁf-wm the Axis Bank account against the demand of Bs.
44125200/ - raised for the mrrmmumwmwmmwmmﬁmw.

(iv) Belated party Disclosure as per AS-18
(A} Relationchip;
Holding Company Infinity Infotech Parks Limibed
Pellow Subsidiaries Infinity BNKe Infocity Pvt Ltd
Infinity Townships Pet Ltd
Infinity Finance Ltd
Infinity Jaipur Knowledge City Pyt Lid
Infinity Griha MNirmaan Pyt Lid
Infirity Vills Pvi Lid
Infinity Infrastructure Lid
Infinity Housing Projacts Pyt Ltd
Sowrwe While Infrastructure Pt Led
Magnitude Infrastructure Pet L
Infinity Ashiana Pyt Lid
Infinity Resicences Pyt Led
Infinity Knowledge City Pyt Lid
Infinity Knowledge City Projects Put Lid
Transcendent Condominiums Pyt Lid
[Eey Manaperial Personnel Mr. Ajay Kumar Jalan
|(B) Transactions During the Yoar
{Amount in Rs.)
Dutstanding Balance as | Ouwtstanding Balance
Citialez Hatmex of Relative A al 31.03.2020 MRS
Audvance Roecovered Fellow subsidiary i B7333,000 79,7000
= {5.79,70,000) (5/65,70,000)
i¥) Segment Reporting
&5 o separate reportable segment as defined under Accounting Standard-17 issued by the ICA] on segaent reporting. ——
AL e
,f'f N ﬁé;:‘!*ﬁ
<] ppsie V2
i g g



Ilﬂﬂ:mﬂu for Earning per Shares:

[Nt Profit after Tax {In (23,376

Number of Equity Share 4,030,000 4,030,000 |
Earning per Share (In Rs.) (0.01) {0
|Face Value of Share 10 1

(vii) In the apéndan of the Board of Directors, all the currem assets, loans & advances, if realised in the ordinary courss of business
have a value at least equal to the amount &t which these are stated in the Balanoe Sheet.

(Vi) As per the mformation available with the Company, Sundry Creditors/ Trade Payables do not include any amount due o

Micro, Small and Medium Enterprises registered under "The Micro, Small and Medium Enterprises Development Act, 20067 as at 31
March, 2019,

|lix} Impact of COVID-1% Pandemic
The spread of COVID-19 has severely impacted businesses arcund the globe, In many countries, including India, there has been

e disruption to regular buxiness aperations due to lock- downs, disruptions in transportation, supply chain, travel bans,
quarantines, social distancing and other emergency measures. Management believes that it has taken into account all the possibie
impact of known events arising from COVID 19 pandemic in the preparation of the financlal results. However, the impact assesament
of COVID 19 is a continuing process given the uncertainties associated with its nature and duration. The company will continue to
manitor any material changes to fubure economic condibions,

(x) Previous Year's figures have bean regrouped / re-arranged wherever considered necessary,

As per report of thds date annesed

Chartered Accousitant ﬁ.:-;fﬂ%::h

I.l. I:_'\- s E__'I.L

-J“ : ol |5 | /
\'n. 'f_.l'!l K]

Amibt Kumar Agarwalla \‘r,“_::;_‘,f Ajay Kumar Jalan  Chandra §
Proprictor S Drirecior Diirector
Mlembership Mo 068371 D= 2740 DIM: 01727810
Flace: Kollkata




MAGNITUDE INFRASTRUCTURE PRIVATE LIMITED

DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 13" Annual Report together with the Audited Accounts of the

Company for the Financial Year ended March 31, 2020.

FINANCIAL HIGHLIGHTS

The salient features of the Financial Results of the Company for the year under review are as follows:

Year Ended Year Ended
Particulars 31.03.2020 31.03.2019
(Amount in Rs.) (Amount in Rs.)

Total Revenue 10,23,000 10,23,000
Expenses

Other Expenses 5,52,775 92,061
Profit Before Tax 4,70,225 9,30,939
Tax Expenses

Current Tax 1,18,350 2,42,044
Profit for the Year 3,51,875 6,88,895

DIVIDEND

Your Directors feel that it is prudent to plough back the profits for future growth of the Company and do not
recommend any dividend for the year ended on March 31, 2020.

TRANSFER TO RESERVES

The Board of the Company has decided not to transfer any amount out of its profits to its General Reserves and

retain the entire amount of Profits in the Statement of Profit and Loss.

STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW

Your Directors have pleasure in informing you that the Company is engaged in undertaking a residential township
project 'Mayavan' at Vrindavan, comprising exceptional lifestyle, leisure and hospitality facilities through a Special
Purpose Vehicle (SPV) company, “Brajbhumi Nirmaan Pvt. Ltd”. However, the outbreak of COVID-19 at the last
week of March, 2020 and the continued impact during FY 2020-21 would make growth environment challenging in

first half but liquidity measures announced by the government should provide support. Overall, the economic cost of



MAGNITUDE INFRASTRUCTURE PRIVATE LIMITED

COVID-19 infection is still being measured, but the calamity will cost the World economy in millions of dollars, and
more importantly, a precious human capital. The impact of the novel Corona virus on Indian real estate has been
unprecedented to an extent that it has brought construction activities to a halt and significantly eroded the market of
its potential buyer base. Terming the calamity a challenge as well as an opportunity to evolve, the solid fundamentals
of the Indian real estate segment are helping it withstand global pressure, and the impact is expected to be limited to
the high-end luxury market. The future depends on how India reacts to the global epidemic and how effectively we
contain it from spreading further. The Company is prepared to withstand a possible downturn in the sector —
however bad it gets — but would also like to focus on being able to capture opportunities that will arise as a result of

this crisis.

CHANGE IN NATURE OF BUSINESS. IF ANY

The Company is engaged in the business of real estate development. During the year under review, there has been no

change in the nature of business of the Company.

SHARE CAPITAL

During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no

change in the issued, subscribed and paid-up capital of your company as on March 31, 2020.

DIRECTORS
Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Piyush Kedia, retire by rotation at the
ensuing Annual General Meeting and being eligible, offers himself for re-appointment as Director of the Company.

The Board recommends his re-appointment for the approval of the members in the ensuing Annual General meeting.

None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified
in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of

Directors) Rules 2014 as amended.

BOARD MEETINGS

In accordance with the provisions of the Companies Act, 2013 read with Rules thereto, the Board of Directors met
four times on 26.06.2019, 24.09.2019, 23.12.2019 and 17.03.2020 during the financial year 2019-2020. The
maximum time gap between any two consecutive meetings of the Board is not more than 120 days as prescribed in

the said Act.

Your Directors affirms that the Secretarial Standards-1 (SS-I) issued by the Institute of Company Secretaries of
India, (ICSI) as applicable to the Company, have been duly complied with.



MAGNITUDE INFRASTRUCTURE PRIVATE LIMITED

DIRECTOR’S RESPONSIBILITY STATEMENT

In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that:

i in the preparation of the annual accounts for the year ended March 31, 2020, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

ii appropriate accounting policies have been selected and applied consistently and the Directors made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as on March 31, 2020 and of the profits of the Company for the year ended on that date;

iii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

iv the annual accounts of the Company have been prepared on a going concern basis;

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such

systems were adequate and operating effectively.

SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

The Company has one associate company M/s. Brajbhumi Nirmaan Pvt. Ltd. (BNPL) as on 31.03.2020 however the
Company does not have any subsidiary company or joint venture. In accordance with the provisions of Section
129(3) of the Companies Act, 2013 read with the Companies (Accounts) Rules, 2014, as amended, a separate
Statement containing the salient features of the financial statement of the Associate Company (BNPL) in prescribed
“Form AOC-1” is attached to the financial statements of the Company and forms an integral part of this Report. The
statement also provides highlights of performance and financial position of the Associate Company and its
contribution to the overall performance of the Company during the period under report. However, the Company,
being an intermediate wholly owned subsidiary is not required to prepare Consolidated Financial Statements.
Accordingly, the financial statements of Associate Company have been consolidated with the ultimate Parent
Company, “Infinity Infotech Parks Limited”. The Financial statements of the Company along with the accounts of
the associate company “BNPL” will be available and kept open for inspection at the registered office of the

company.

RISK MANAGEMENT

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’

value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear
understanding of the various risks that are associated with the business model in which the Company operates
coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures.
The major risks have been identified by the Company and its mitigation process have been formulated in the areas
such as business, project execution, event, financial, human, environment and statutory compliance. There is no
element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the

Company.



MAGNITUDE INFRASTRUCTURE PRIVATE LIMITED

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to the financial statements,
commensurate with the size and scale of operations of the Company. During the year under review, such controls

were tested and no reportable material weaknesses in the design and operations were observed.

PUBLIC DEPOSITS

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the
provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014

as amended.

CORPORATE SOCIAL RESPONSIBILITY

During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies

(Corporate Social Responsibility Policy) Rules, 2014 as amended are not applicable to the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES

During the year under review, no transactions/contracts/arrangements of the nature as specified in terms of the

provisions of Section 188(1) of the Companies Act, 2013 has been entered by the Company with related party (/ies).

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

The Company is engaged in the business of providing infrastructural facilities as specified in Schedule VI of the
Companies Act, 2013. In accordance with the exemption provided by Section 186 (11) to the companies engaged in
the business of providing infrastructural facilities, the provisions of Section 186 of the Act, in respect of giving loan,
guarantee or providing security to any other body corporate/ person and investment made do not apply to the
Company. However, the particulars of loans and investments given/made have been furnished in notes to financial

statements.

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO
Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies

(Accounts) Rules, 2014 as amended, the particulars as required in respect of conservation of energy and technology
absorption are not applicable considering the nature of activities undertaken by the Company during the year under

review.

During the year under review, there was no foreign exchange earnings and outgo.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNAL

No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an

impact on the going concern status and the Company’s operations in future.



MAGNITUDE INFRASTRUCTURE PRIVATE LIMITED

MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE

No material changes or commitments have occurred between the end of the financial year and the date of this Report

which affect the financial statements of the Company in respect of the reporting year.

EXTRACT OF ANNUAL RETURN

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies
(Management and Administration) Rules 2014 as amended, Extract of the Annual Return for the financial year
ended March 31, 2020 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form
MGT- 9 and forms part of this Report.

COST RECORDS

The Company is not required to maintain cost records in terms of Section 148 of the Act read with the Companies

(Cost Records and Audit) Rules, 2014.

DISCLOSURE RELATING TO SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

There are no employees on the rolls of the Company. Hence no disclosure is required under the Sexual Harassment

of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

AUDITORS & AUDITORS’ REPORT

In terms of Section 139(1) of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014,
as amended, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E) were re-
appointed as the Statutory Auditors of the Company in the 12" Annual General Meeting held on 25" day of
September, 2019 to hold office for a term of five years until the conclusion of the 17" Annual General Meeting of
the Company to be held in the year 2024. The Company had received intimation from the Statutory Auditors stating
that M/s. R Kothari & Co (partnership firm) had been converted into a Limited Liability Partnership (LLP) under the
provisions of the Limited Liability Partnership Act, 2008, and is now known as M/s. R Kothari & Co LLP, Chartered
Accountants (Firm Registration No. E300266), with effect from 3™ June, 2020. Accordingly, M/s. R Kothari & Co
LLP, would be deemed to be the Statutory Auditors of the Company and the audit for financial year 2019-2020 was
conducted under M/s. R Kothari & Co LLP.

The Auditor’s Report does not contain any adverse observation or qualification requiring explanation or comments

from the Board under Section 134(3)(f) of the Companies Act, 2013.

GENERAL

The other disclosures, not commented upon this report pursuant to Section 134 read with the Companies (Accounts)
Rules, 2014 as amended and other applicable provisions and rules, if any, of the Companies Act 2013, are not

applicable to the Company for the financial year under review.
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Form No. MGT-9
EXTRACT OF ANNUAL RETURN

As on the financial year ended on 31/03/2020

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014

I REGISTRATION AND OTHER DETAILS:

i) CIN U45209WB2007PTC119489
ii) Registration Date 12/10/2007
Date Month Year
iii) Name of the Company Magnitude Infrastructure Pvt Ltd
iv) Category/Sub-Category of the Company Indian Non-Government Company / Limited by shares

v) Address of the Registered office and contact details

Address :Infinity, Plot A3, Block- GP, Sector- V
Town / City

KOLKATA
State : West Bengal Pin Code
Country Name . INDIA Country Code

Telephone With STD

Area Code ;033 Number

Fax Number : -

Email Address : mkedia@infinityitpark.com
Website : -
vi) Whether listed company : No

700091
IN

23573686

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

NIL

Name of Registrar & Transfer

Address

Town / City
State : Pin Code

Telephone With STD
Area Code : Number

Fax Number
Email Address

[ Please provide valid and current email-id of the dealing officer of RTA ]

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sl. No. Name and Description of main products
/ services

NIC Code of the
Product/ service

% to total turnover
of the company

1 Real estate activities with own or leased property

6810

100.00




III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

[ No. of Companies for which information is being filled]

|:| NIL

Sl.
No.

NAME AND ADDRESS OF THE
COMPANY

CIN/GLN

HOLDING/ % of
SUBSIDIARY/

ASSOCIATE held

shares

Applicable
Section

BRAJBHUMI NIRMAAN PRIVATE
LIMITED
Adventz Infinity @ 5, 5th Floor,

Block- BN 5 Sector V, Salt Lake
Kolkata, Kolkata, West Bengal,

700091

2 | Infinity BNKe Infocity Pvt Ltd

Infinity Towers, Plot A3 Block
GP, Sector V Saltlake City,
Kolkata, West Bengal, 700091

U51909WB2010PTC141036

U72200WB2006PTC110488

Assoaciate

Holding

22.50 |Section 2(6)

100.00 [Section 2(46)

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning
of the year

year

No. of Shares held

at the end of the

%
Change
during
the year

Demat

Physical

Total % of
Total

Shares

Demat

Physical Total

% of
Total
Share

A. Promoters
(1) Indian
a. Individual/HUF -
b. Central Govt. -
c. State Govt (s) -

d. Bodies Corp. -

o

. Banks / FI -
. Any Other....

-

842,952

842,952

842,952 842,952

Sub-total (A) (1):- -

(2) Foreign

a. NRIs - Individuals -
b. Other - -
Individuals
c. Bodies Corp. -
d. Banks / FI -
e. Any Other.... -

842,952

842,952

100.00 -

842,952 842,952

100.00 -

Sub-total (A) (2):- -

Total shareholding of -
Promoter (A) = (A)
(1)+(A)(2)

842,952

842,952

100.00 -

842,952 842,952

100.00 -




B. Public Shareholding
1. Institutions

a) Mutual Funds
b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.
i) Indian

ii) Overseas

b) Individuals
i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

c) Others
(specify)

Sub-total (B)(2):-

Total Public
Shareholding (B)=
(B)(1)+(B)(2)

C. Shares held by
Custodian for GDRs &
ADRs

Grand Total (A+B+C)

842,952

842,952

100.00

842,952

842,952

100.00




B.Shareholding of Promoters

Sl |Shareholder’s Shareholding at the beginning of the| Share holding at the end of the
No. [Name year year
No. of % of % of Shares No. of % of total| % of %
Shares total Pledged / Shares Shares of | Shares Chan
Shares | encumbered the Pledged | gein
of the to total company | / share
company| shares encumbe| holding
red to during
total the
shares year
1 |Infinity BNKe Infocity Pvt. Ltd. 842,892 99.99 842,892 99.99 0.00
2 |Rishi Jalan jointly with IBIPL 10 0.00 10 0.00 0.00
3 |Piyush Kedia jointly with 10 0.00 10 0.00 0.00
IBIPL
4 |Piyush Bajoria jointly with 10 0.00 10 0.00 0.00
IBIPL
5 | Satish Kumar Kalbalia jointly 10 0.00 10 0.00 0.00
with IBIPL
6 |[Madhu Sudan Chokhani jointly 10 0.00 10 0.00 0.00
with IBIPL
7 | Gouri Shankar Bajoria jointly 10 0.00 10 0.00 0.00
with IBIPL
Total 842,952 842,952

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of shares % of total | No. of shares| % of total
shares of shares of
the the
company company
At the beginning of the year
1 | Infinity BNKe Infocity Pvt. Ltd. 842,892 99.99
2 | Rishi Jalan jointly with IBIPL 10 0.00
3 | Piyush Kedia jointly with IBIPL 10 0.00
4 | Piyush Bajoria jointly with IBIPL 10 0.00
5 | Satish Kumar Kalbalia jointly with IBIPL 10 0.00
6 | Madhu Sudan Chokhani jointly with IBIPL 10 0.00
7 | Gouri Shankar Bajoria jointly with IBIPL 10 0.00
Date wise Increase / Decrease in
Promoters Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
1
0 0.00
At the End of the year
1 | Infinity BNKe Infocity Pvt. Ltd. 842,892 99.99




At the End of the year

Rishi Jalan jointly with IBIPL

Piyush Kedia jointly with IBIPL

Piyush Bajoria jointly with IBIPL

Satish Kumar Kalbalia jointly with IBIPL

Madhu Sudan Chokhani jointly with IBIPL

Gouri Shankar Bajoria jointly with IBIPL

10

10

10

10

10

10

0.00

0.00

0.00

0.00

0.00

0.00




D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs
and ADRs):

Sl
No.

Shareholding at the
beginning of the year

Cumulative
Shareholding
the year

during

For Each of the Top 10 Shareholders

No. of shares

% of total
shares of
the
company

No. of shares

% of total
shares of

the
company

At the beginning of the year

Date wise Increase/Decrease in
Share holding during the year
specifying the reasons for
increase / decrease (e.g.
allotment / transfer / bonus/
sweat equity etc):

At the End of the year

E. Shareholding of Directors and Key Managerial Personnel:

Sl
No.

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

For Each of the Directors and
KMP

No. of shares

% of total
shares of
the
company

No. of shares

% of total
shares of

the
company

At the beginning of the year

Date wise Increase / Decrease in
Share holding during the year
specifying the reasons for increase
/ decrease (e.g. allotment /
transfer / bonus/ sweat equity
etc):

At the End of the year




V. INDEBTEDNESS

NIL

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans
excluding
deposits

Unsecured
Loans

Deposits

Tota
Indebtedness

Indebtedness at the beginning of the
financial year

i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the
financial year

Addition

Reduction

Net Change

Indebtedness at the end of the financial
year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)




VI.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and / or Manager : NIL
Sl | particulars of R ti Name of MD/WTD/M Total
No. | Particulars of Remuneration ame o anager Amount
1. Gross salary
(a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act,1961
(b) Value of perquisites u/s
17(2) Income-tax Act,1961 0.00
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act,1961
2. Stock Option 0.00
3. Sweat Equity 0.00
Commission
4. -as % of profit 0.00
-others,specify.... 0.00
5. .
Others, please specify 0.00
Total (A) 0.00
Ceiling as per the Act 0.00
B. Remuneration to other directors : NIL
Sl. | Particulars of Remuneration Name of Directors Total
No. Amount
1. Independent Directors
0.00
Fee for attending board /
committee meetings
. 0.00
Commission
Others,please specify 0.00
Total (1) 0.00 0.00




2. Other Non-Executive Directors

0.00
Fee for attending board /
committee meetings
0.00
Commission
0.00
Others,please specify
Total (2) 0.00 0.00
Total (B)=(1+2) 0.00
Total Managerial Remuneration 0.00
Overall Ceiling as per the Act 0.00
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD NIL
Sl. . . .
No. Particulars of Remuneration Key Managerial Personnel
Company Total
CEO Secretary CFO
Gross salary
L. (a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act ,1961
(b) Value of perquisites u/s 17(2) 0.00
Income-tax Act, 1961
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act, 1961
2. Stock Option 0.00
3. Sweat Equity 0.00
4. Commission
-as % of profit 0.00
-others,specify..... 0.00
5. Others , please specify 0.00
Total 0.00




VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

NIL

Details of .
- Section of the Brief Penalty Qgthol\fgé Aprijeal )
ype Companies Act Description /Punishment/ [RD / mz_a € | ar_1y
Compounding / COURT] (give Details)
A. COMPANY
Penalty
Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding




INDEPENDENT AUDITOR’S REPORT

To
THE MEMBERS OF
MAGNITUDE INFRASTRUCTURE PRIVATE LIMITED

Report on Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of MAGNITUDE
INFRASTRUCTURE PRIVATE LIMITED (“the Company”), which comprises the
Balance Sheet as at 31st March 2020, the Statement of Profit and Loss and the
Statement of Cash Flow and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2020, Profit and its Cash Flow for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report.



We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibility of the Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flow of
the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.



L.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report ) Order, 2016 (“the Order”), issued
by the Central Government Of India in terms of sub-section(11) of Section 143 of the
Act, we give in the “Annexure”, a Statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow
dealt with by this Report are in agreement with the books of accounts.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act.



II.

f) In terms of the notification issued by Ministry of Companies Affairs dated 13th
June, 2017 and according to the information and explanations given to us, the
reporting requirement with respect to the adequacy of the internal financial
controls under section 143(3)(i) of the Act is not applicable to the company.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

a) The Company has disclosed the impact of pending litigation on its financial
position in its financial statements: Refer Note 2.10 to its financial statements.

b) The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses;

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For R Kothari & Co LLP
Chartered Accountants
Firm Registration No.: 307069E / E300266

Sd/-
(Manoj Kumar Sethia)
Partner
Membership No.: 064308
Place : Kolkata
Date :The 3rd day of September, 2020
UDIN : 20064308AAAACR8984



“ANNEXURE-" TO INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 under the heading ‘Report on Other Legal &
Regulatory Requirement’ of our report of even date to the financial statements of the
Company for the year ended March 31, 2020, we report that:

i. According to the information and explanations given to us, the Company does
not have any Property, Plant and Equipment and therefore reporting under
Paragraph 3(i) of the Order is not applicable.

ii. According to the information and explanations given to us, the Company does
not have any Inventory and therefore reporting under Paragraph 3(ii) of the
Order is not applicable.

iii. The Company has not granted loans, secured or unsecured to companies, firms or

other parties covered in the Register maintained under Section 189 of the Act,
and therefore reporting under paragraph 3(iii) of the said Order is not applicable
to the Company.

iv. The Company has not granted any loans or provided any guarantees or security
to the parties covered under Section 185 of the Act. The company has complied
with provisions of section 186 of the Act, in respect of grant of loans, making
investments, providing guarantees, and securities.

V. The company has not accepted any deposits from the public and consequently,
the directives issued by Reserve Bank of India and provisions of Section 73 to
Section 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the
public are not applicable.

Vi. As informed to us, the Central Government has not prescribed maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company.

vii.  Inrespect of statutory dues:

(@) According to the records of the company and information and explanations
given to us, the Company has generally been regular in depositing
undisputed statutory dues, including Tax deducted at sources, Professional
Tax and other material statutory dues applicable to it, with the appropriate
authorities.

According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at 31 March, 2020
for a period of more than six months from the date they became payable.



viii.

ix.

x1.

xii.

xiii.

(b) According to the information and explanations given to us, there are no dues
of Income tax and other statutory dues which have not been deposited with
the appropriate authorities on account of any dispute except the following;:

Name of the | Nature of Amount (In Period to Forum where
Statute Dues Rupees) which the dispute is
amount pending
relates
Income Tax | Income Tax | Rs36,732,110/- | A.Y.2012-13 | Commissioner
Act, 1961 (Tax Paid- of Income Tax
Rs 3,000,000/ -) Appeals-1

The company has not taken any loan from any Financial Institution or Bank or
Government or Debenture holders during the year. Therefore, the reporting
under Paragraph 3(viii) of the said order is not applicable to the company.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised money by
way of initial public offer or further public offer including debt instruments and
term Loans. Accordingly, the provisions of Paragraph 3 (ix) of the order are not
applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the Company
or on the company by its officers has been noticed or reported during the year.

The company is not paying any managerial remuneration and therefore
provisions of section 197 read with Schedule V to the Act is not applicable to the
company. Hence, the provision of clause (xi) of the order is not applicable to the
company.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Therefore, the reporting under Paragraph 3
(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us,
there were no transactions with the related parties as regards to Section 188 of
Act. Hence, the provision of clause (xiii) of the order is not applicable to the
Company.



Xiv.

XV.

Xvi.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment
or private placement of shares or fully or partly convertible debentures during the
year under review. Accordingly, the provisions of Paragraph 3 (xiv) of the Order
are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of Paragraph 3 (xv) of the Order are not applicable.

In our opinion, the company is not required to be registered under section 45 IA of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of Paragraph 3
(xvi) of the Order are not applicable to the Company.

For R Kothari & Co LLP
Chartered Accountants
Firm Registration No.: 307069E / E300266

Sdy/-
(Manoj Kumar Sethia)

Partner
Membership No.: 064308

Place : Kolkata
Date :The 3rd day of September, 2020
UDIN : 20064308AAAACR8984
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BALANCE SHEET AS AT 31ST MARCH, 2020

As at As at
Note
No 31.03.2020 31.03.2019
EQUITY & LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital 2.01 8,429,520 8,429,520
Reserves & Surplus 2.02 78,686,065 78,334,190
87,115,585 86,763,710
CURRENT LIABILITIES
Other Current Liabilities 2.03 18,019,769 17,833,969
Short Term Provisions 2.04 922,074 803,724
18,941,843 18,637,693
106,057,428 105,401,403
ASSETS
NON CURRENT ASSETS
Non Current Investments 2.05 87,932,250 87,932,250
87,932,250 87,932,250
CURRENT ASSETS
Cash & Cash Equivalents 2.06 13,733 35,888
Short Term Loans & Advances 2.07 18,111,445 17,433,265
18,125,178 17,469,153
106,057,428 105,401,403
The Accompanying Notes are an Integral Part of the Financial 182

Statements

As per our report of this date attached

For R KOTHARI & CO LLP
Chartered Accountants
Firm Regn. No. 307069E / E300266

Sd/-
MANOJ KUMAR SETHIA
Partner
Membership No. 064308

Place : Kolkata
Dated : The 3rd day of September, 2020

FOR AND ON BEHALF OF THE

Sd/-
P KEDIA
Director
DIN : 01401431

BOARD OF DIRECTORS

Sd/-
P BAJORIA
Director
DIN : 00330248
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STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2020

Note Year Ended | Year Ended
No 31.03.2020 | 31.03.2019
’ Rs. Rs.
REVENUE

Other Income 2.08 1,023,000 1,023,000
Total Revenue 1,023,000 1,023,000
EXPENSES

Other Expenses 2.09 552,775 92,061
Total Expenses 552,775 92,061
Profit before Tax 470,225 930,939
Tax Expense:

Current Tax 118,350 242,044
Profit for the Year 351,875 688,895
Earnings per Equity Share:

Basic 0.42 0.82

Diluted 0.42 0.82

The Accompanying Notes are an Integral Part of the Financial Statements 1&2

As per our report of this date attached

For R KOTHARI & CO LLP
Chartered Accountants
Firm Regn. No. 307069E / E300266

Sd/-
MANOJ KUMAR SETHIA
Partner
Membership No. 064308

Place : Kolkata
Dated : The 3rd day of September, 2020

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/-
P KEDIA
Director
DIN : 01401431

Sd/-

P BAJORIA
Director
DIN : 00330248
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

. CASH FLOW FROM OPERATING ACTIVITIES
Operating Profit before Working Capital Changes
Adjustment for :

Loans and Advances

Pre Operative Expenses

Trade/Other Payables

Cash Generated from Operating Activities
Provision For Income Tax
Net Cash from / (used in) Operating Activities

. CASH FLOW FROM INVESTING ACTIVITIES
Sale of Investments

Net Cash from / (used in) Investing Activities
INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents at the Beginning of the Period

Cash and Cash Equivalents at the end of the Period

Year ended Year ended
31.03.2020 31.03.2019
Rs. Rs.
470,225 930,939
(678,180) (4,657,978)
304,150 16,933,754
96,195 13,206,715
(118,350) (242,044)
(22,155) 12,964,671
- (12,932,250)
- (12,932,250)
(22,155) 32,421
35,888 3,467
13,733 35,888

This is the cash flow statement referred to in our report on even date

As per our report of this date attached

For R KOTHARI & CO LLP
Chartered Accountants
Firm Regn. No. 307069E / E300266

Sd/-
MANOJ KUMAR SETHIA
Partner
Membership No. 064308

Place : Kolkata
Dated : The 3rd day of September, 2020

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/- Sd/-
P KEDIA P BAJORIA
Director Director

DIN : 01401431 DIN : 00330248
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NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31°" MARCH, 2020

Note 1: Significant Accounting Policies

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

D.

a)

b)

The financial statements have been prepared to comply in all material respects with the
mandatory Accounting Standards notified by Companies (Accounts) Rules, 2014, (as
amended) and the relevant provisions of the Companies Act, 2013. The financial
statements have been prepared under the historical cost convention on accrual basis in
accordance with the accounting principles generally accepted in India. The accounting

policies have been consistently applied by the Company.

All assets and liabilities have been classified as current or non-current wherever applicable
as per the Company’s normal operating cycle and other criteria set out in the Companies

Act, 2013

REVENUE RECOGNITION
Revenue is recognized to the extent that it is probable that the economic benefits will flow to

the Company and the revenue can be reliably measured.

Income from Interest is accounted for on accrual basis as per the terms of understanding.

INVESTMENTS

Long Term Investments are stated at cost. Provision for diminution is made when such

diminution is considered other than temporary in nature.

MISCELLANEOUS EXPENDITURE

Preliminary Expenses are written off from the commencement of commercial activities.

TAXATION

a)

b)

Provision for Income Tax has been made in accordance with the provisions of the Income
Tax Act, 1961.

Deferred Tax resulting from timing difference between book profits and taxable profits are
accounted for to the extent deferred tax liabilities are expected to crystallize with
reasonable certainty. However, in case of deferred tax assets (representing unabsorbed
depreciation or carried forward losses) they are recognised, only if there is virtual
certainty that there would be adequate future taxable income against which such deferred
tax assets can be realized. At each balance sheet date, recognised & unrecognized

deferred tax assets are reviewed.
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F. PROVISIONS & CONTINGENT LIABILITIES
A provision is recognized when there is a present obligation as a result of past events for
which it is probable that an outflow of resources will be required to settle the obligation and in
respect of which a reliable estimate can be made. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates.
Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of the

matters involved.

G. USE OF ESTIMATES
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities, the reported amounts of revenues and expenses and the
disclosures relating to contingent liabilities on the date of the financial statements. Actual
results could differ from those estimates. Any revision to accounting estimates is recognised

prospectively in current and future periods.
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As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.01: SHARE CAPITAL
Authorised
1,500,000 (Previous Year 1,500,000) Equity Shares of Rs.10/- each 15,000,000 15,000,000
Issued, Subscribed & Paid Up
842,952 (Previous Year 842,952) Equity Shares of Rs.10/- each fully paid up. 8,429,520 8,429,520
8,429,520 8,429,520
Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year 842,952 842,952
Shares Outstanding at the Closing of the Year 842,952 842,952
Reconciliation of Share Capital
Shares Outstanding at the Beginning of the Year 8,429,520 8,429,520
Shares Outstanding at the Closing of the Year 8,429,520 8,429,520
Terms/Rights Attached to Shares
The Company has only one class of Equity Shares having a Par Value of Rs.10/- per Share. Each Shareholder is
eligible for one vote per Share. The Dividend proposed by the Board of Directors is subject to the approval of
shareholders. In the event of liquidation, the Equity Shareholders are eligible to receive the remaining assets of
the Company in proportion of their shareholding.
Equity Shares in Company held by Holding Company (In Numbers) 842,952 842,952
Infinity BNKe Infocity Private Limited & its Nominees
List of Shareholders Holding more than 5% Shares (In Numbers)
Infinity BNKe Infocity Private Limited & its Nominees 842,952 842,952
Note 2.02: RESERVES & SURPLUS
Securities Premium Account
Opening Balance 74,965,680 74,965,680
Closing Balance 74,965,680 74,965,680
Surplus in Statement of Profit & Loss
Opening Balance 3,368,510 2,679,615
Add: Addition During the Year 351,875 688,895
Less: Deduction During the Year = -
Closing Balance 3,720,385 3,368,510
Closing Balance 78,686,065 78,334,190
Note 2.03: OTHER CURRENT LIABILITIES
Advance From Related Party [Refer Note No. 2.11] 4,611,069 4,413,969
Other Payable 13,350,000 13,400,000
Expenses Payable 58,700 20,000
18,019,769 17,833,969
Note 2.04: SHORT TERM PROVISIONS
Provision For Taxation 922,074 803,724
922,074 803,724
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As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.05: NON CURRENT INVESTMENTS
Investment in Equity Instruments - At Cost
(Trade, Unquoted, Fully Paid Up)
In Associates
Brajbhumi Nirmaan Pvt. Ltd. 42,913,500 42,913,500
[ 900,000 (Previous Year 900,000) Equity Shares of Rs.10/- each ].
Investment in Preference Shares - At Cost
(Trade, Unquoted, Fully Paid Up)
In Associates
Brajbhumi Nirmaan Pvt. Ltd. 45,018,750 45,018,750
[ 450,000 (Previous Year 450,000) 1% Redeemable Non Cumulative Optionally Convertible Preference Shares
of Rs.100/- each ].
87,932,250 87,932,250
Note 2.06: CASH AND CASH EQUIVALENTS
Cash on Hand 1,624 1,674
Balance with Banks 12,109 34,214
13,733 35,888
Note 2.07: SHORT TERM LOANS & ADVANCES
Unsecured, Considered Good
Advance Income Tax including Tax Deduction At Source 3,970,633 3,713,153
Other Loans & Advances 14,140,812 13,720,112
18,111,445 17,433,265
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Year Ended Year Ended
31.03.2020 31.03.2019
Rs. Rs.
Note 2.08: OTHER INCOME
Interest on Loans 1,023,000 1,023,000
1,023,000 1,023,000
Note 2.09: OTHER EXPENSES
Audit Fees 23,600 23,600
Rates & Taxes 21,250 4,900
Bad Debt Written Off 500,000 -
Miscellaneous Expenses 7,925 28,629
Preliminary Expenses Written Off - 34,932
552,775 92,061




MAGNITUDE INFRASTRUCTURE PRIVATE LIMITED

Note 2.10: Contingent Liabilities and Commitments (To the Extent Not Provided

Disputed Demand in respect of Income Tax for the Assessment Year 2012-13, amounting to
Rs. 36,732,110/-, against the said demand, the company has preferred appeal to The
Commissioner of Income Tax (Appeals) and paid Rs. 3,000,000/- (Previous Year Rs.
3,000,000/-). Further the company has filed appeal with Income Tax Appellate Tribunal

against the order of The Commissioner of Income Tax (Appeals).

Note 2.11: Related Party Disclosures

A. Nature of Relationship

(i) Ultimate Holding Company : Infinity Infotech Parks Limited

(Holding 100% equity in the Holding Company)
(ii) Holding Company : Infinity BNKe Infocity Pvt. Ltd.

(Holding 100% equity in the Company)

(iii) Fellow Subsidiary : Infinity Knowledge City Pvt. Ltd.
Companies : Infinity Griha Nirmaan Pvt. Ltd.

: Brainspace Management & Skill Education Ltd.
: Infinity Infrastructure Ltd.
: Infinity Housing Projects Pvt. Ltd.
: Infinity Villa Pvt. Ltd.
: Snow White Infrastructure Pvt. Ltd.
: Infinity Ashiana Pvt. Ltd.
: Infinity Residence Pvt. Ltd.
: Infinity Knowledge City Projects Pvt. Ltd.

: Transcendent Condominiums Pvt. Ltd.

(iv) Associate Companies : Brajbhumi Nirmaan Pvt. Ltd.
(v) Key Management Personnel : Mr. Piyush Bajoria
(vi) Enterprises over which Key : Consync Realty Pvt. Ltd.

Management Personnel have

significant influence

Note: Related party relationship is as identified by the Company and relied upon by the
Auditors.
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B. Transaction carried out with related parties referred in A above, in ordinary course of

business:
Nature of Transaction Balance As on
Related Party . During The Year 31-03-2020
Transaction
(Rs.) (Rs.)
o ) _ 197,100 4,611,069
Infinity BNKe Infocity Advance Received
(3,321,810) (4,413,969)
Pvt. Ltd.
Brajbhumi Nirmaan Pvt. | Loan Given 920,700 14,140,812
Ltd. (920,700) (13,220,112)

Note: Figures in bracket represent previous year’s amounts.

Note 2.12: Earning Per Share

F.Y.2019-20 | F.Y.2018-19

Profit After Tax considered for calculating EPS Rs.351,875/- Rs.688,895/-
Weighted average number of ordinary shares of Rs.10/- each 842,952 842,952
Earnings Per Share (Basic and Diluted) Rs.0.42 Rs.0.82

Note 2.13: Segment Reporting

No separate reportable segmental disclosure is given as per the requirement of Accounting
Standard- 17 on Segment Reporting issued by the Institute of Chartered Accountants of India

(ICAl), as the Company operates in a single business segment.

Note 2.14: Accounting For Taxes on Income

Since the Company is not having any Deferred Tax Asset / Liability the disclosure requirements
of Accounting Standard- 22 issued by the Institute of Chartered Accountants of India (ICAl), is

not applicable.

Note 2.15: Impairment of Assets

Since the Company does not have any Fixed Assets, no disclosure and recognition in this
regard has been made as per Accounting Standard- 28 issued by the Institute of Chartered

Accountants of India (ICAI).
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Note 2.16: Employee Benefits

Since the Company is not having any employee the disclosure requirements of Accounting
Standard- 15 on Employees Benefits issued by the Institute of Chartered Accountants of India

(ICALl), is not applicable.

Note 2.17: Additional Information as Required in Part II of Schedule III of the
Companies Act, 2013

Auditors’ Remuneration * F.Y.2019-20 F.Y.2018-19
Rs. Rs.
1) Statutory Audit Fee 23,600/- 23,600/-

* Including Goods & Services Tax

Note 2.18: Other Disclosures

i. All current assets appearing in the Balance Sheet as at 31.03.2020 have a value on realization
in the ordinary course of the Company’s business at least equal to the amount at which they

are stated in the Balance Sheet.

ii. The company has made investment in the equity shares of Brajpbhumi Nirmaan Pvt. Ltd., an

SPV company formed for undertaking a Real estate Project at Vrindavan (U.P.)

iii. Based upon information available with the Company, there is no balance due to Micro and
Small Enterprises as defined under The Micro, Small and Medium Enterprises Development

Act, 2006.There is no interest liability either paid or payable under the terms of the said Act.
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iv. The Company has assessed the possible effects that may result from the pandemic relating to
COVID-19 on the carrying amounts of Investments and other assets / liabilities. In developing
the assumptions relating to the possible future uncertainties in the global economic conditions
because of this pandemic, the Company, as at the date of approval of the financial statements
has used internal and external sources of information. As on current date, the Company has
concluded that the impact of COVID-19 is not material based on these estimates. Due to the
nature of the pandemic, the Company will continue to monitor developments to identify

significant uncertainties in future periods, if any.
v. Figures for the previous year have been regrouped and / or rearranged, wherever necessary.
As per our report of this date attached.

For R KOTHARI & CO LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E / E300266

Sd/- Sd/- Sd/-
MANOJ KUMAR SETHIA P KEDIA P BAJORIA
Partner Director Director
Membership No0.064308 DIN : 01401431 DIN : 00330248

Place : Kolkata
Dated: The 3rd day of September, 2020
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Form AOC -1

( Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing sailent features of the financial statement of subsidiaries/associates companies/ joint ventures

Part "

Subsidiaries

fhelcatelsince Profit / (Loss) Profit /
S Name of Company !”!‘en Re"°.r‘ ing SR, Share Capital R eiant Total Assets |Total Liabilities| Investments Turnover before Prowsm_n for (Loss) after P':OPOSEd Percentag_e e
No. subsidiary was Period Currency Surplus N Taxation N Dividend | Shreholding
acquired Taxation Taxation

The Company does not have Subsidiary Companies , hence this part is not applicable

1. Names of the Subsidiaries which are yet to commence operations

Part "B" Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associates Companies and Joint Ventures

The date since
when
Associateor

Shares of Associates/Joint Ventures held by
the Company on the year end

Description of
how there is

Reason why
the

Networth
attributable to

Profit/(Loss) for the year

Sk Name of the Association/Joint Ventures Hoinbienturey [Eatestiudited P associate/joint shareholdinglas
No. was Balance Sheet significance B per latest
associated or Amount of influence ventun? LS audited Balance Not
acquired was No. of Investment in | Extend of Holding consolidated Sheet Considered in Considered in
acquired Shares |Associates/Joi % C lidation | - " d::ion
nt Ventures
Associates
1 |Brajbhumi Nirmaan Pvt. Ltd. 25-Sep-18 31-Mar-20 Equity Shares 22.50% Due to NA 72,709,495 (94,786) (326,485)
900,000 42,913,500 shareholding

Preference Shares
450,000 | 45,018,750

1. Name of the Associates or Joint Ventures which are yet to commence operations

SI. Name of the Companies
No.
Associates
1 _[None

Note :- None of Assocites or Joint Ventures which have been liquidated or sold during the year.

As per our Report of this date attached
For R KOTHARI & CO LLP
Chartered Accountants

Firm Regn. No. 307069E / E300266

Sd/-

MANOJ KUMAR SETHIA
Partner
Membership No. 064308

Place: Kolkata
Dated : The 3rd day of September, 2020

Sd/-
P KEDIA
Director
DIN : 01401431

Sd/-
P BAJORIA
Director
DIN : 00330248

2. Names of the subsidiary companies have been liquidated or sold during the year.
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DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 13" Annual Report together with the Audited Accounts of the

Company for the Financial Year ended March 31, 2020.

FINANCIAL RESULTS

The salient features of the Financial Results of the Company for the year under review are as follows:

Particulars Year Ended Year Ended
31.03.2020 31.03.2019
(Amount in Rs.) (Amount in Rs.)

Total Revenue 920,690,689 719,728,252
Profit Before Tax 4,911,006 24,394,638
Tax Expenses

Current Tax 767,000 5,025,000
Deferred Tax (376,291) (366,604)
MAT Credit Entitlement - (4,612,035)
Profit for the year 4,520,297 24,348,277

DIVIDEND
Your Directors feel that it is prudent to plough back the profits for future growth of the Company and do not
recommend any dividend for the year ended on March 31, 2020.

TRANSFER TO RESERVES

The Board of the Company has decided not to transfer any amount out of its profits to its General Reserves and

retain the entire amount of Profits in the Statement of Profit and Loss.

STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW

Your Directors have pleasure in informing you that the construction activities for the First phase of the Company’s
residential project “Krishna Bhumi” situated at Vrindavan, Uttar Pradesh is progressing as per schedule and has got
good response. However, the outbreak of COVID-19 at the last week of March, 2020 and the continued impact
during FY 2020-21 would make growth environment challenging in first half but liquidity measures announced by
the government should provide support. Overall, the economic cost of COVID-19 infection is still being measured,
but the calamity will cost the World economy in millions of dollars, and more importantly, a precious human capital.
The impact of the novel Corona virus on Indian real estate has been unprecedented to an extent that it has brought
construction activities to a halt and significantly eroded the market of its potential buyer base. Terming the calamity

a challenge as well as an opportunity to evolve, the solid fundamentals of the Indian real estate segment are helping
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it withstand global pressure, and the impact is expected to be limited to the high-end luxury market. The future
depends on how India reacts to the global epidemic and how effectively we contain it from spreading further. The
Company is prepared to withstand a possible downturn in the sector — however bad it gets — but would also like to

focus on being able to capture opportunities that will arise as a result of this crisis.

CHANGE IN NATURE OF BUSINESS. IF ANY

The Company is engaged in the business of real estate development. During the year under review, there has been no

change in the nature of business of the Company.

SHARE CAPITAL

During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no

change in the issued, subscribed and paid-up capital of your company as on March 31, 2020.

DIRECTORS

Retirement by rotation

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Piyush Bajoria, retire by rotation at the
ensuing Annual General Meeting and being eligible, offers himself for re-appointment as Director of the Company.

The Board recommends his re-appointment for the approval of the members in the ensuing Annual General meeting.

None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified
in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of

Directors) Rules, 2014, as amended.

BOARD MEETINGS

In accordance with the provisions of the Companies Act, 2013 read with Rules thereto, the Board of Directors met
five times on 15.4.2019, 26.06.2019, 27.09.2019, 19.12.2019 and 20.03.2020 during the financial year 2019-2020.
The maximum time gap between any two consecutive meetings of the Board is not more than 120 days as prescribed

in the said Act.

Your Directors affirm that the Secretarial Standards-I (SS-I) issued by the Institute of Company Secretaries of India,
(ICSI) as applicable to the Company, have been duly complied with.

DIRECTOR’S RESPONSIBILITY STATEMENT
In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that:

i in the preparation of the annual accounts for the year ended March 31, 2020, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

ii appropriate accounting policies have been selected and applied consistently and the Directors made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the

Company as on March 31, 2020 and of the profits of the Company for the year ended on that date;
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iii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

iv the annual accounts of the Company have been prepared on a going concern basis;

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such

systems were adequate and operating effectively.

SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

The Company does not have any subsidiary, associate or joint venture.

CORPORATE SOCIAL RESPONSIBILITY

For Company, CSR is more than just an ethical commitment, deeper than corporate spin and it is embedded in the
business. Though the provisions of Section 135 of the Companies Act, 2013 are not applicable to the Company, it
has voluntarily undertaken CSR activities and believes that its contribution towards social welfare initiative must
result in long- term sustainable economic and social growth of the society at large, for this reason the Company is an
active supporter of “Bhagwan Mahaveer Viklang Sahayata Samiti” (BMVSS), the world's largest organisation
serving the disabled and provides all its assistance, including artificial limbs, callipers and other aids and

appliances totally free of charge.

RISK MANAGEMENT

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’
value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear
understanding of the various risks that are associated with the business model in which the Company operates
coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures.
The major risks have been identified by the Company and its mitigation process have been formulated in the areas
such as business, project execution, event, financial, human, environment and statutory compliance. There is no
element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the

Company.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to the financial statements,
commensurate with the size and scale of operations of the Company. During the year under review, such controls

were tested and no reportable material weaknesses in the design and operations were observed.

PUBLIC DEPOSITS

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the
provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules,

2014, as amended.
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PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

Being an unlisted Company, the details of employee remuneration as required under Section 197(12) of the
Companies Act, 2013 read with Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel)

Rules, 2014 as amended are not applicable to the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES

Particulars of the transactions/contracts/arrangements of the nature as specified in Section 188(1) of the Companies
Act, 2013 entered by the Company during the year under review with related party (/ies) in the prescribed Form
AOC-2 is attached as Annexure — “A” and forms part of this report.

PARTICULARS OF LOANS. GUARANTEES AND INVESTMENTS

The Company is engaged in the business of providing infrastructural facilities as specified in Schedule VI of the

Companies Act, 2013. In accordance with the exemption provided by Section 186 (11) to the companies engaged in
the business of providing infrastructural facilities, the provisions of Section 186 of the Act, in respect of giving loan,
guarantee or providing security to any other body corporate/ person and investment made do not apply to the
Company. However, the particulars of loans, securities & guarantees given during the financial year under review

have been furnished in notes to financial statements.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies
(Accounts) Rules, 2014, as amended, the particulars as required in respect of conservation of energy and technology
absorption are not applicable considering the nature of activities undertaken by the Company during the year under
review.

During the year under review, there was no foreign exchange earnings, however there was an outgo of USD

324341.29 amounting to Indian Rupees 32,254,885 in foreign exchange.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNALS

No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an

impact on the going concern status and the Company’s operations in future.

MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE

No material changes or commitments have occurred between the end of the financial year and the date of this Report

which affect the financial statements of the Company in respect of the reporting year.

EXTRACT OF ANNUAL RETURN
Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies

(Management and Administration) Rules 2014, as amended, Extract of the Annual Return for the financial year
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ended March 31, 2020 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form
MGT- 9 is attached as Annexure — “B” and forms part of this Report.

COST RECORDS

The Company is not required to maintain cost records in terms of Section 148 of the Companies Act, 2013 read with

the Companies (Cost Records and Audit) Rules, 2014.

DISCLOSURE RELATING TO SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

As per the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013, the
requirements of constitution of Internal Complaints Committee and disclosures thereto are not applicable to the

Company.

AUDITORS & AUDITORS’ REPORT

In terms of Section 139(1) of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014,
as amended, M/s. R Kothari & Co, Chartered Accountants, (Firm Registration No. 307069E) were re- appointed as
the Statutory Auditors of the Company in the 12" Annual General Meeting held on 25" day of September, 2019 to
hold office for a term of five years till the conclusion of the 17" Annual General Meeting to be held in the year 2024.
The Company had received intimation from the Statutory Auditors stating that M/s. R Kothari & Co (partnership
firm) had been converted into a Limited Liability Partnership (LLP) under the provisions of the Limited Liability
Partnership Act, 2008, and is now known as M/s. R Kothari & Co LLP, Chartered Accountants (Firm Registration
No. E300266), with effect from 3" June, 2020. Accordingly, M/s. R Kothari & Co LLP, would be deemed to be the
Statutory Auditors of the Company and the audit for financial year 2019-2020 was conducted under M/s. R Kothari
& Co LLP.

The Auditor’s Report does not contain any adverse observation or qualification requiring explanation or comments

from the Board under Section 134(3)(f) of the Companies Act, 2013.

DEPOSITORY SYSTEM

The provisions of Rule 9A of the Companies (Prospectus and Allotment of Securities) Rules, 2014, with respect to
issue of securities in dematerialised form are not applicable to the Company. However, the equity shares of the
Company had been registered with National Securities Depository Limited (NSDL) having ISIN: INE04UDO01013
and M/s Niche Technologies Pvt. Ltd. are the Registrar & Share Transfer Agents (RTA) to facilitate
dematerialization of its securities in accordance with the provisions of the Depositories Act, 1996. Accordingly,

99.99 % equity shares of the Company are held in dematerialized form in NSDL.
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GENERAL

The other disclosures, not commented upon this report pursuant to Section 134 read with the Companies (Accounts)
Rules, 2014, as amended and other applicable provisions and rules, if any, of the Companies Act 2013, are not

applicable to the Company for the financial year under review.
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Your Directors place on record their sincere appreciation for the valuable contributions and continued co-operations

received by the Company from its bankers, other associates of the Company and Statutory Authorities.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

S K KALBALIA P BAJORIA
Director Director
DIN: 02700924 DIN: 00330248

Place: Kolkata
Dated: the 3" day of September, 2020
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Form No. AOC-2

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

ANNEXURE - “A”

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of section 188 of the Companies Act,
2013 including certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis:

Name(s) of the related Nature of Duration of the Salient terms of the Justification Date(s) of | Amount Date on which
party and nature of contracts/arrangements/transactions contracts / contracts or arrangements for entering approval paid as the special
relationship arrangements/transa or transactions including into such by the advances, | resolution was
ctions the value, if any contracts or Board if any passed in
arrangements general
or meeting as
transactions required under
first proviso to
section 188
The agreement dated | For receiving technical & | Company is
) ) 29.09.2012 modified | commercial expertise from | engaged in
Infinity Infotech Parks Ltd. | Management consultancy service vide  supplementary | time to time as management | business of | 20.03.2020 NIL -NA-
(Holding Co.) agreement dated | consultancy. Payment of | promoting and
29.03.2016, for | management consultancy fee | maintaining the
availing management | of Rs.16,200,000/- annually. | real estate
consultancy  service, infrastructure.

subject to the terms &
conditions as may be
agreed by the parties.
The said agreement is
continuing in nature
till the termination of
contract.
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2. Details of material contracts or arrangement or transactions at arm’s length basis:

Date(s) of
lient t f th tract:
Name(s) of the related party . Duration of the contracts / RS SO G r?c SO Oy b),l Amount paid as
X . Nature of contracts/arrangements/transactions . arrangements or transactions the Board, if .
and nature of relationship arrangements/transactions . > " advances, if any
including the value, if any any

There are no material contracts or arrangements or transactions in an ordinary course of business at arm’s length basis

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

S K KALBALIA P BAJORIA
Director Director
DIN: 02700924 DIN: 00330248

Place: Kolkata

Dated: the 3™ day of September, 2020



Form No. MGT-9
EXTRACT OF ANNUAL RETURN

As on the financial year ended on 31/03/2020

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014

I REGISTRATION AND OTHER DETAILS:

i) CIN U45400WB2007PTC114626
ii) Registration Date 26/03/2007
Date Month Year
iii) Name of the Company Snowwhite Infrastructure Pvt Ltd
iv) Category/Sub-Category of the Company Indian Non-Government Company / Limited by shares

v) Address of the Registered office and contact details

Address : INFINITY, PLOT A - 3 BLOCK- GP
SECTOR V, SALT LAKE ELECTRONICS COMPLEX
Town / City
KOLKATA
State : West Bengal Pin Code
Country Name . INDIA Country Code
Telephone With STD
Area Code : 033 Number
Fax Number : -
Email Address : mkedia@infinityitpark.com
Website : -
vi) Whether listed company : No

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

|:| NIL

Name of Registrar & Transfer : Niche Technologies Pvt. Ltd.

Address : 3A, AUCKLAND PLACE
7TH FLOOR, ROOM NO. 7A & 7B
Town / City : KOLKATA
State : West Bengal Pin Code

Telephone With STD
Area Code : 033 Number

Fax Number
Email Address : nichetechpl@nichetechpl.com

[ Please provide valid and current email-id of the dealing officer of RTA ]

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

700017

2280-6616

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sl. No. Name and Description of main products
/ services

NIC Code of the
Product/ service

% to total turnover
of the company

1 Real estate activity with owned or leased property

6810

100.00




III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES |:| NIL
[ No. of Companies for which information is being filled]
Sl. NAME AND ADDRESS OF THE CIN/GLN HOLDING/ % of |Applicable
No. COMPANY SUBSIDIARY/ shares |Section
ASSOCIATE held
1 | Infinity BNKe Infocity Pvt Ltd U72200WB2006PTC110488 |Holding 93.70 |Section 2(46)
Infinity Towers, Plot A3 Block
GP, Sector V Saltlake City,
Kolkata, West Bengal, 700091
IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning

of the year

No. of Shares held

year

at the end of the

%
Change
during
the year

Demat

Physical

Total % of
Total

Shares

Demat

Physical

Total

% of
Total
Share

A. Promoters

(1) Indian
a. Individual/HUF
b. Central Govt.
c. State Govt (s)
d. Bodies Corp.

. Banks / FI
. Any Other....

]

999,940

1,000,000

999,940

1,000,000

Sub-total (A) (1):-

(2) Foreign

a. NRIs - Individuals
b. Other -
Individuals

c. Bodies Corp.

d. Banks / FI

e. Any Other....

999,940

60

1,000,000 | 100.00

999,940

60

1,000,000

100.00

Sub-total (A) (2):-

Total shareholding of
Promoter (A) = (A)
(1)+(A)(2)

999,940

60

1,000,000 | 100.00

999,940

60

1,000,000

100.00




B. Public Shareholding
1. Institutions

a) Mutual Funds
b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.
i) Indian

ii) Overseas

b) Individuals
i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

c) Others
(specify)

Sub-total (B)(2):-

Total Public
Shareholding (B)=
(B)(1)+(B)(2)

C. Shares held by
Custodian for GDRs &
ADRs

Grand Total (A+B+C)

999,940

60

1,000,000

100.00

999,940

60

1,000,000

100.00




B.Shareholding of Promoters

Sl [Shareholder’s Shareholding at the beginning of the| Share holding at the end of the
No. [Name year year
No. of % of % of Shares No. of % of total| % of %
Shares total Pledged / Shares Shares of | Shares Chan
Shares | encumbered the Pledged | gein
of the to total company | / share
company| shares encumbe| holding
red to during
total the
shares year
1 |Infinity BNKe Infocity Pvt Ltd 936,940 93.69 936,940 93.69 0.00
2 |Rishi Jalan jointly with IBIPL 10 0.00 10 0.00 0.00
3 |Piyush Kedia jointly with IBIPL 10 0.00 10 0.00 0.00
4 | Piyush Bajoria jointly with 10 0.00 10 0.00 0.00
IBIPL
5 | Satish Kalbalia jointly with 10 0.00 10 0.00 0.00
IBIPL
6 |[Madhu Sudan Chokhani jointly 10 0.00 10 0.00 0.00
with IBIPL
7 | Gouri Shankar Bajoria jointly 10 0.00 10 0.00 0.00
with IBIPL
8 | Infinity Infotech Parks Ltd 63,000 6.30 63,000 6.30 0.00
Total 1,000,000 1,000,000

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

S| Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of shares % of total | No. of shares| % of total
shares of shares of
the the
company company
At the beginning of the year
1 | Infinity BNKe Infocity Pvt Ltd 936,940 93.69
2 | Rishi Jalan jointly with IBIPL 10 0.00
3 | Piyush Kedia jointly with IBIPL 10 0.00
4 | Piyush Bajoria jointly with IBIPL 10 0.00
5 | Satish Kalbalia jointly with IBIPL 10 0.00
6 | Madhu Sudan Chokhani jointly with IBIPL 10 0.00
7 | Gouri Shankar Bajoria jointly with IBIPL 10 0.00
8 | Infinity Infotech Parks Ltd 63,000 6.30
Date wise Increase / Decrease in
Promoters Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
1
0 0.00




At the End of the year

Infinity BNKe Infocity Pvt Ltd

Rishi Jalan jointly with IBIPL

Piyush Kedia jointly with IBIPL

Piyush Bajoria jointly with IBIPL

Satish Kalbalia jointly with IBIPL

Madhu Sudan Chokhani jointly with IBIPL

Gouri Shankar Bajoria jointly with IBIPL

Infinity Infotech Parks Ltd

936,940

10

10

10

10

10

10

63,000

93.69

0.00

0.00

0.00

0.00

0.00

0.00

6.30




D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs
and ADRs):

Sl
No.

Shareholding at the
beginning of the year

Cumulative
Shareholding
the year

during

For Each of the Top 10 Shareholders

No. of shares

% of total
shares of
the
company

No. of shares

% of total
shares of

the
company

At the beginning of the year

Date wise Increase/Decrease in
Share holding during the year
specifying the reasons for
increase / decrease (e.g.
allotment / transfer / bonus/
sweat equity etc):

At the End of the year

E. Shareholding of Directors and Key Managerial Personnel:

Sl
No.

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

For Each of the Directors and
KMP

No. of shares

% of total
shares of
the
company

No. of shares

% of total
shares of

the
company

At the beginning of the year

Date wise Increase / Decrease in
Share holding during the year
specifying the reasons for increase
/ decrease (e.g. allotment /
transfer / bonus/ sweat equity
etc):

At the End of the year




V. INDEBTEDNESS

|:| NIL

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Total (i+ii+iii)

Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits
Indebtedness at the beginning of the
financial year
i) Principal Amount 2365514 10000000 0 12365514
ii) Interest due but not paid 0 377260 0 377260
iii) Interest accrued but not due 17428 0 0 17428
Total (i+ii+iii) 2382942 10377260 0 12760202
Change in Indebtedness during the
financial year
Addition 895666 381452 1277118
Reduction 636331 377260 0 1013591
Net Change 259335 4192 0 263527.0
Indebtedness at the end of the financial
year
i) Principal Amount 2626716 10000000 0 12626716
ii) Interest due but not paid 0 381452 0 381452
iii) Interest accrued but not due 15561 0 0 15561
2642277 10381452 0 13023729




VI.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and / or Manager : NIL
Sl | particulars of R ti Name of MD/WTD/M Total
No. | Particulars of Remuneration ame o anager Amount
1. Gross salary
(a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act,1961
(b) Value of perquisites u/s
17(2) Income-tax Act,1961 0.00
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act,1961
2. Stock Option 0.00
3. Sweat Equity 0.00
Commission
4. -as % of profit 0.00
-others,specify.... 0.00
5. .
Others, please specify 0.00
Total (A) 0.00
Ceiling as per the Act 0.00
B. Remuneration to other directors : NIL
Sl. | Particulars of Remuneration Name of Directors Total
No. Amount
1. Independent Directors
0.00
Fee for attending board /
committee meetings
. 0.00
Commission
Others,please specify 0.00
Total (1) 0.00 0.00




2. Other Non-Executive Directors

0.00
Fee for attending board /
committee meetings
0.00
Commission
0.00
Others,please specify
Total (2) 0.00 0.00
Total (B)=(1+2) 0.00
Total Managerial Remuneration 0.00
Overall Ceiling as per the Act 0.00
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD NIL
Sl. . . .
No. Particulars of Remuneration Key Managerial Personnel
Company Total
CEO Secretary CFO
Gross salary
L. (a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act ,1961
(b) Value of perquisites u/s 17(2) 0.00
Income-tax Act, 1961
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act, 1961
2. Stock Option 0.00
3. Sweat Equity 0.00
4. Commission
-as % of profit 0.00
-others,specify..... 0.00
5. Others , please specify 0.00
Total 0.00




VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

NIL

Details of .
- Section of the Brief Penalty Qgthol\fgé Aprijeal )
ype Companies Act Description /Punishment/ [RD / mz_a € | ar_1y
Compounding / COURT] (give Details)
A. COMPANY
Penalty
Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding




INDEPENDENT AUDITOR’S REPORT

To
THE MEMBERS OF
SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED

Report on Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of SNOWWHITE
INFRASTRUCTURE PRIVATE LIMITED (“the Company”), which comprises the
Balance Sheet as at 31st March 2020, the Statement of Profit and Loss and the
Statement of Cash Flow and notes to the financial statements including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2020, and Profit and its Cash Flow for the year ended on that
date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.



Responsibility of the Management for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in section

134(5) of the Companies Act, 2013 with respect to the preparation of these financial
statements that give a true and fair view of the financial position and financial
performance and cash flow of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report ) Order, 2016 (“the Order”), issued

by the Central Government Of India in terms of sub-section(11) of Section 143 of the



L.

Companies Act, 2013, we give in the “Annexure A“, a Statement on the matters

specified in paragraphs 3 and 4 of the Order , to the extent applicable.

II.

As required by Section 143(3) of the Act, we report that:
We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow dealt with
by this Report are in agreement with the books of accounts.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

a) The Company have disclosed the impact of pending litigation on its financial

position in its financial statements - Refer Note 2.21 (ii) to its Financial
Statements.
b) The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses;
c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
For R Kothari & Co LLP
Chartered Accountants
Firm Registration No.: 307069E/E300266

Place: Kolkata (Sanjeeb Agarwal)
Date: 0314 day of September, 2020 Partner
UDIN No.: 20056400A AAAAI4376 Membership No.: 056400



i.

ii.

iii.

iv.

vi.

“ANNEXURE- A” TO INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 under the heading ‘Report on Other Legal &
Regulatory Requirement’ of our report of even date to the financial statements of the
Company for the year ended March 31, 2020, we report that:

(@) The company has maintained proper records showing full particulars,
including quantitative details and situation, of Property, Plant and
Equipment.

(b) The Property, Plant and Equipment of the Company were physically verified
during the year by the management in accordance with a regular programme
of verification which, in our opinion, provides for physical verification of all
the Property, Plant and Equipment at reasonable intervals. According to the
information and explanation provided to us, no material discrepancies were

noticed on such verification.

(c) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, there are no immovable
property in the Company under Property, Plant and Equipment.

The inventories have been physically verified during the year by the management
and discrepancies noticed on such physical verification of stock and the books of
accounts were not material and the same have been properly dealt with in the
books of accounts.

The Company has not granted loans, secured or unsecured to companies, firms or
other parties covered in the Register maintained under Section 189 of the Act,
and therefore reporting under paragraph 3(iii) of the said Order is not applicable
to the Company.

The Company has not granted any loans or provided any guarantees or security
to the parties covered under Section 185 of the Act. The company has complied
with provisions of section 186 of the Act, in respect of grant of loans, making
investments, providing guarantees, and securities.

The company has not accepted any deposits from the public and consequently,
the directives issued by Reserve Bank of India and provisions of Section 73 to
Section 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the
public are not applicable.

As informed to us, the Central Government has not prescribed maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the company.



vii.

viii.

ix.

In respect of statutory dues:

(@) According to the records of the company and information and explanations
given to us, the Company has generally been regular in depositing
undisputed statutory dues, including Goods & Service Tax, Tax deducted at
sources, Provident Fund, Employee State Insurance, Professional Tax and
other material statutory dues applicable to it, with the appropriate
authorities.

According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at 31 March, 2020
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues
of Income tax, Goods & Service tax, and other statutory dues which have not
been deposited with the appropriate authorities on account of any dispute
except the following:

Name of | Nature of | Amount Period to | Forum where
the Dues (In Rupees) which  the | the dispute is
Statute amount pending

relates
Income Income Rs 77,722,490/ - Commissioner of
Tax Act, | Tax (Tax Paid - Rs | AY.2012-13 | Income Tax -
1961 20,911,985/ -) Appeals -1

Based upon the audit procedures performed and information and explanations
given by the management, we are of the opinion that the Company has not
defaulted in the repayment of loans or borrowings to a financial institution or
banks. The company does not have any loans or borrowings from government
and has not issued any debentures.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised money by
way of initial public offer or further public offer including debt instruments and
term Loans. Accordingly, the provisions of Paragraph 3 (ix) of the order are not
applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the Company
or on the company by its officers or employees has been noticed or reported
during the year.



x1.

xii.

xiii.

Xiv.

XV.

XVi.

The company is not paying any managerial remuneration and therefore
provisions of section 197 read with Schedule V to the Act is not applicable to the
company. Hence, the provision of clause (xi) of the order is not applicable to the
company.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Therefore, the reporting under Paragraph 3
(xii) of the Order is not applicable to the Company.

Based on the audit procedures performed and information and explanations
given to us by the management, all transactions with the related parties are in
compliance with Section 177 and 188 of the Companies Act 2013 and the details
have been disclosed in the Financial Statements as required by the applicable
accounting standards.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment
or private placement of shares or fully or partly convertible debentures during the
year under review. Accordingly, the provisions of Paragraph 3 (xiv) of the Order
are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of Paragraph 3 (xv) of the Order are not applicable.

In our opinion, the company is not required to be registered under section 45 IA of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of Paragraph 3
(xvi) of the Order are not applicable to the Company.

For R Kothari & Co LLP
Chartered Accountants
Firm Registration No.: 307069E / E300266

(Sanjeeb Agarwal)
Partner
Membership No.: 056400

Place: Kolkata
Date: 03rd day of September, 2020
UDIN No: 20056400AAAAAI4376



“ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT”

Report on the Internal Financial Controls over Financial Reporting under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED (“the Company”) as of 31st
March 2020 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAI’). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and prescribed under section 143(10) of the Act to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and



evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorization of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2020, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note



on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For R Kothari & Co LLP
Chartered Accountants
Firm Registration No.: 307069E/E300266

Sanjeeb Agarwal
Partner
Membership No. 056400
Place: Kolkata
Date: 03rd day of September ,2020
UDIN No: 20056400AAAAAI4376



SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2020

As at As at
Note
No 31.03.2020 31.03.2019
’ Rs. Rs.
EQUITY & LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital 2.01 10,000,000 10,000,000
Reserves & Surplus 2.02 194,126,374 190,598,077
204,126,374 200,598,077
NON CURRENT LIABILITIES
Long Term Borrowings 2.03 1,773,102 1,741,645
Long Term Provisions 2.04 7,419,370 5,982,676
9,192,472 7,724,321
CURRENT LIABILITIES
Short Term Borrowings 2.05 10,000,000 10,000,000
Trade Payables 61,757,704 44,402,305
Other Current Liabilities 2.06 657,514,836 860,745,118
Short Term Provisions 2.07 5,820,365 5,060,516
735,092,905 920,207,939
948,411,751 1,128,530,337
ASSETS
NON CURRENT ASSETS
Property, Plant And Equipment 2.08
Tangible Assets 18,263,982 19,583,954
Deferred Tax Assets (Net) 742,895 366,604
Long Term Loans & Advances 2.09 53,700 10,000
Other Non Current Assets 2.10 69,143 103,714
19,129,720 20,064,272
CURRENT ASSETS
Inventories 2.11 349,669,831 869,752,020
Trade Receivables 2.12 75,716,495 -
Cash & Cash Equivalents 2.13 7,787,226 2,379,056
Short Term Loans & Advances 2.14 311,800,240 232,061,063
Other Current Assets 2.15 184,308,239 4,273,926
929,282,031 1,108,466,065
948,411,751 1,128,530,337
The Accompanying Notes are an Integral Part of the Financial 182

Statements

As per our report of this date attached

For R KOTHARI & CO LLP
Chartered Accountants

Firm Regn.No. 307069E / E300266

Sd/-
SANJEEB AGARWAL
Partner
Membership No. 056400

Place : Kolkata

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Dated :the 03rd day of September, 2020

Sd/-
S K KALBALIA
Director
DIN-02700924

Sd/-
P BAJORIA
Director
DIN-00330248




SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2020

Note Year Ended Year Ended
No 31.03.2020 31.03.2019
’ Rs. Rs.

REVENUE

Revenue from Operations 2.16 907,642,095 713,197,542

Other Income 2.17 13,048,594 6,530,710
Total Revenue 920,690,689 719,728,252
EXPENSES

Cost of Sale of Land 2.11 - 59,470,124

Cost of Land & Construction 2.11 811,581,959 500,693,429

Employee Benefits Expenses 2.18 33,110,234 28,316,543

Finance Costs 2.19 19,976,058 31,766,550

Depreciation and Amortization Expense 2.08 2,505,823 2,179,977

Other Expenses 2.20 48,605,609 72,906,991
Total Expenses 915,779,683 695,333,614
Profit / (Loss) Before Tax 4,911,006 24,394,638
Tax Expense:

Current Tax 767,000 5,025,000

Deferred Tax (376,291) (366,604)

MAT Credit Entitlement - (4,612,035)
Profit/(Loss) for the Year 2.25 4,520,297 24,348,277
Earnings per Equity Share:

Basic 4.52 24.35

Diluted 4.52 24.35

The Accompanying Notes are an Integral Part of the Financial Statements 1&2

As per our report of this date attached

For R KOTHARI & CO LLP
Chartered Accountants
Firm Regn.No. 307069E / E300266

Sd/- Sd/-
SANJEEB AGARWAL S K KALBALIA
Partner Director

Membership No. 056400

Place : Kolkata
Dated :the 03rd day of September, 2020

DIN-02700924

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/-

P BAJORIA

Director

DIN-00330248




SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

Year ended Year ended
31.03.2020 31.03.2019
Rs. Rs.
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Extra ordinary Items 4,911,006 24,394,638
Adjustment for:
Depreciation / Amortisation 2,505,823 2,179,977
Finance Charges 19,976,058 31,766,550
Loss / (profit) on Sale of Property, Plant and Egipment - 11,157
22,481,881 33,957,684
Operating Profit before Working Capital Changes 27,392,887 58,352,322

Adjustment for :
Loans and Advances/Other Assets
Work - In - Progress
Trade Receivable
Trade/Other Payables
Direct Taxes
Net Cash from/(used in) Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets
Net Cash from/(used in) Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Increase In Borrowings
Finance Charges

Net Cash from/(used in) Financing Activities

INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents at the Beginning of the period

Cash and Cash Equivalents at the end of the period

(461,192,649)

(405,167,732)

520,082,189 387,346,119
(75,716,495) -

17,355,399 (16,681,862)
(1,382,709) (46,361)
26,538,622 23,802,486
(1,185,851) (2,038,811)
(1,185,851) (2,038,811)
31,457 952,523

(19,976,058)

(31,766,550)

(19,944,601) (30,814,027)

5,408,170 (9,050,352)
2,379,056 11,429,408
7,787,226 2,379,056

This is the cash flow statement referred to in our report on even date
As per our report of this date attached
For R KOTHARI & CO LLP

Chartered Accountants
Firm Regn.No. 307069E / E300266

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/- Sd/- Sd/-
SANJEEB AGARWAL S K KALBALIA P BAJORIA
Partner Director Director

Membership No. 056400 DIN-02700924 DIN-00330248

Place : Kolkata
Dated :the 03rd day of September, 2020




SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315" MARCH 2020
Note 1: Significant Accounting Policies
A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS:
a) The financial statements have been prepared to comply in all material respects with
the mandatory Accounting Standards notified by Companies (Accounts) Rules,
2014, (as amended) and the relevant provisions of the Companies Act, 2013. The
financial statements have been prepared under the historical cost convention on
accrual basis in accordance with the accounting principles generally accepted in

India. The accounting policies have been consistently applied by the Company.

b) All assets and liabilities have been classified as current or non-current wherever
applicable as per the Company’s normal operating cycle and other criteria set out in

the Companies Act, 2013.

B. USE OF ESTIMATES
The preparation of financial statements in conformity with generally accepted accounting
principles require management to make estimates and assumption that affect the reported
amounts of assets and liabilities, the reported amounts of revenues and expenses and the
disclosure of contingent liabilities on the date of the financial statements. Actual results
could differ from those estimates. Any revision to accounting estimates is recognised

prospectively in current and future periods.

C. PROPERTY, PLANT AND EQUIPMENT
Property, plant and equipment have been stated at cost or substituted cost less
accumulated depreciation and impairment losses, if any. Cost comprises the purchase price
and any attributable/allocable cost of bringing the asset to its working condition for its
intended use. The cost also includes direct cost and other related incidental expenses.
Borrowing cost for acquisition and/or construction of property, plant and equipment
incurred at Project sites are capitalized as part of asset cost in so far as such interest and

expenses relates to the period prior to the completion of the project.

D. DEPRECIATION AND AMORTISATION
a) Depreciation is provided pro-rated to the period of use on straight-line method
(S.L.M.) based on the estimated useful lives of the assets, which have been determined
as per Part C of Schedule -11 of the Companies Act, 2013.
Depreciation and amortization methods, useful lives and residual values are reviewed

periodically, including at each financial year end.



SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED

b) Assets individually costing less than Rs.5,000/- are fully depreciated in the year of

acquisition.

E. BORROWING COST
Borrowing cost attributable to the construction of qualifying assets as defined in Accounting
Standard - 16 on Borrowing Cost, are capitalized as part of the cost of construction. Other

borrowing cost is expensed as incurred.

F. EMPLOYEE BENEFITS
Contribution to Provident fund / Employee’s State Insurance Fund / Pension Scheme is
accounted for on accrual basis and charged to Statement of Profit & Loss.
Provision for Leave Entitlement is accrued and provided on the basis of balance leave at the
close of the year.

Provision For Gratuity is accounted for on accrual basis.

G. REVENUE RECOGNITION

Revenue from Real Estate Project including Land, Plots, Apartments & Villas is recognised
upon transfer of all significant risks & rewards of ownership to the buyers, which generally
coincide with the firming of the sale agreements and when it is reasonably certain that the
ultimate collection will be made and no significant uncertainty exists regarding the amount
of consideration.

However, where the Company still has obligation to perform substantial acts even after the
transfer of all significant risks and rewards, revenue is recognized on Percentage of
Completion Method (POC) when the criteria specified in the Guidance Note on Accounting
for Real Estate Transactions (Revised 2012) issued by Institute of Chartered Accountants of
India are satisfied. The stage of completion under the POC method is measured on the
basis of percentage that actual costs incurred on Real Estate projects including land,
construction and development cost bears to the total estimated cost of the project. The
estimates of the projected revenues, projected profits, projected costs, costs to completion
and the forcible loss are reviewed periodically by the management and any effect of
changes in estimates is recognized in the period such changes are determined.

Income from interest is accounted for on accrual basis as per terms of understanding.



SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED

H. INVENTORIES

a) Work In Progress

The value of Work in Progress is aggregate of construction and Development
Expenses, Materials, Borrowing costs, other overheads relating to projects under

construction. Work in Progress is valued at cost.

b) Completed Real Estate Projects are valued at lower of cost or net realizable value.

I. FOREIGN CURRENCY TRANSACTIONS

Transactions denominated in foreign currency are recorded at the exchange rates prevailing

on the date of the transactions.

Monetary and Non Monetary assets and liabilities denominated in foreign currency are

translated at the exchange rates prevailing on the balance sheet date and resultant

gain/loss are capitalized as part of the cost of construction till the completion of the project.

J. TAXATION

a)

b)

c)

Provision for Income Tax has been made in accordance with the provisions of the

Income Tax Act, 1961.

Deferred Tax resulting from timing difference between book profits and taxable
profits are accounted for to the extent deferred tax liabilities are expected to
crystallize with reasonable certainty. However, in case of deferred tax assets
(representing unabsorbed depreciation or carried forward losses) they are
recognized, only if there is virtual certainty that there would be adequate future
taxable income against which such deferred tax assets can be realized. At each

balance sheet date, recognized & unrecognized deferred tax assets are reviewed.

In the year in which the Company recognizes MAT credit as an asset in accordance
with the Guidance note on Accounting for Credit Available in respect of Minimum
Alternate Tax under Income tax Act, 1961, the said asset is created by way of credit

to the statement of Profit & Loss and shown as “Mat Credit Entitlement.”

K. IMPAIRMENT OF ASSETS

The Company identifies impairable assets based on cash generation unit concept at the

yearend for the purpose of arriving at impairment loss thereon, if any, being the difference

between the book value and recoverable value of relevant asset. Impairment loss when

crystallized is charged against revenue of the year.



SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED

L. MISCELLANEOUS EXPENDITURE
Preliminary expenses will be written off over a period of five years from the commencement

of commercial activities.

M. PROVISIONS & CONTINGENT LIABILITIES
A provision is recognized when there is a present obligation as a result of past events for
which it is probable that an outflow of resources will be required to settle the obligation and
in respect of which a reliable estimate can be made. These are reviewed at each balance
sheet date and adjusted to reflect the current best estimates.
Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of the

matters involved.



SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED

As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.01: SHARE CAPITAL
Authorised
1,000,000 (Previous Year 1,000,000) Equity Shares of Rs.10/- each 10,000,000 10,000,000
Issued, Subscribed & Paid Up
1,000,000 (Previous Year 1,000,000) Equity Shares of Rs.10/- each fully paid up. 10,000,000 10,000,000
10,000,000 10,000,000
Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year 1,000,000 1,000,000
Shares Outstanding at the Closing of the Year 1,000,000 1,000,000
Reconciliation of Share Capital
Shares Outstanding at the Beginning of the Year 10,000,000 10,000,000
Shares Outstanding at the Closing of the Year 10,000,000 10,000,000
Terms/Rights Attached to Shares
The Company has only one class of Equity Shares having a Par Value of Rs.10/- per Share. Each Shareholder is
eligible for one vote per Share. The Dividend proposed by the Board of Directors is subject to the approval of
shareholders. In the event of liquidation, the Equity Shareholders are eligible to receive the remaining assets of
the Company in proportion of their shareholding.
Equity Shares in Company held by Holding Company (In Numbers)
Infinity BNKe Infocity Private Limited & its Nominees 937,000 937,000
List of Shareholders Holding more than 5% Shares (In Numbers)
Infinity BNKe Infocity Private Limited & its Nominees 937,000 937,000
Infinity Infotech Parks Limited [Ultimate Holding Company] 63,000 63,000
Note 2.02: RESERVES & SURPLUS
Securities Premium Account
Opening Balance 166,249,800 166,249,800
Add : Issue of Equity Shares - -
Closing Balance 166,249,800 166,249,800
Surplus in Statement of Profit & Loss
Opening Balance 24,348,277 -
Add: Profit for the Year 4,520,297 24,348,277
Less: Mat Credit Availed 992,000 -
Closing Balance 27,876,574 24,348,277
194,126,374 190,598,077
Note 2.03: LONG TERM BORROWINGS
Secured
Car Loans 1,773,102 1,741,645
From ICICI Bank Limited
[ Secured against the Hypothecation of Car Financed ].
[ Amount Due within 12 months Rs.853,614/- (Previous Year Rs.623,869/-) is shown under Current Maturities of
Long Term Debt (Refer Note No. 2.06)].
[Refer Note No.2.30 for Maturity Profile & Rate of Interest]
1,773,102 1,741,645
Note 2.04: LONG TERM PROVISIONS
Provision for Employee Benefits
Leave Encashment 5,743,476 4,869,186
Gratuity Payable 1,675,894 1,113,490
7,419,370 5,982,676




SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED

As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.05: SHORT TERM BORROWINGS
Unsecured
Loan from Body Corporate 10,000,000 10,000,000
10,000,000 10,000,000
Note 2.06: OTHER CURRENT LIABILITIES
Current Maturities of Long Term Debt [ Refer Note No. 2.03] 853,614 623,869
Advance from Related Parties [ Refer Note No. 2.24] 230,513,822 133,345,102
Advance Received From Customers 392,676,101 699,135,228
Expenses Payable 12,700,010 10,647,237
Interest Accrued and Due 381,452 377,260
Interest Accrued but not Due 15,561 17,428
Statutory Liabilities 3,580,349 6,544,294
Security Deposit 75,520 75,520
Other Liabilities 16,718,407 9,979,180
657,514,836 860,745,118
Note 2.07: SHORT TERM PROVISIONS
Provision for Employee Benefits - Leave Encashment 28,365 35,516
Provision for Taxation [Net Of MAT Credit availed] 5,792,000 5,025,000
5,820,365 5,060,516




SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED

Note 2.08: PROPERTY, PLANT AND EQUIPMENT

GROSS BLOCK (AT COST) DEPRECIATION NET BLOCK
DESCRIPTION OF ASSETS As at Additions o Asat Upto Additions Adjustments S LEELE
01-04-2019 31-03-2020 31-03-2019 31-03-2020 31-03-2020
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
Tangible
. 14,911,554 - - 14,911,554 3,761,674 1,266,628 - 5,028,302 9,883,252
Plant & Machinery
(14,261,554) (650,000) ) (14,911,554) (2,570,884) (1,190,790) ) (3,761,674) (11,149,880)
Motor Vehicle 5,026,182 1,153,673 - 6,179,855 1,373,981 687,603 - 2,061,584 4,118,271
(3,733,009) (2,091,848) (798,675) (5,026,182) (1,402,961) (508,538) (537,518) (1,373,981) (3,652,201)
. ' . 7,023,287 32,178 - 7,055,465 2,241,414 551,592 - 2,793,006 4,262,459
Furniture, Fixture & Equipments
(6,927,649) (95,638) ) (7,023,287) (1,760,765) (480,649) ) (2,241,414) (4,781,873)
Total 26,961,023 1,185,851 - 28,146,874 7,377,069 2,505,823 - 9,882,892 18,263,982
(24,922,212) (2,837,486) (798,675) (26,961,023) (5,734,610) (2,179,977) (537,518) (7,377,069) (19,583,954)

Note: Figures in bracket represent previous year’s amounts.




SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED

As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.09: LONG TERM LOAN & ADVANCES
Unsecured, Considered Good
Advances to Employees 53,700 10,000
53,700 10,000
Note 2.10: OTHER NON CURRENT ASSETS
Preliminary Expenses 69,143 103,714
69,143 103,714
Note 2.11: INVENTORIES
Stock - In - Trade
Land - Freehold 307,399,886 366,870,010
Less: Cost of Plot Sale - 59,470,124
307,399,886 307,399,886
Less: Proportionate Cost of Land Recognized in PL 2018-19 52,260,781 52,260,781
Less: Proportionate Cost of Land Recognized in PL 2019-20 53,277,809 -
201,861,296 255,139,105

Work - In - Progress
Building Work In Progress

1,354,545,333

1,063,045,563

Less: Cost of Construction Recognized in 2018-19 448,432,648 448,432,648
Less: Cost of Construction Recognized in 2019-20 758,304,150 -
147,808,535 614,612,915
349,669,831 869,752,020
Note 2.12: TRADE RECEIVABLES
Unsecured, Considered Good
Outstanding for a period exceeding six months from the date they are due for payment 70,865,492 -
Others 4,851,003 -
75,716,495 -
Note 2.13: CASH AND CASH EQUIVALENTS
Cash on Hand 412,619 57,574
Balance with Banks 6,024,607 692,803
Fixed Deposit (Pledged With Bank)
As margin money 1,350,000 1,628,679
7,787,226 2,379,056
Note 2.14: SHORT TERM LOANS & ADVANCES
Unsecured, Considered Good
Advances to related Parties [Refer Note 2.24] - 1,457,614.00
Advance Income Taxes including Tax Deducted at Source 42,045,065 38,120,542
Other Advances (Recoverable in Cash or in kind, or for value to be received) 42,369,857 79,542,461
MAT Credit Entitlement [Net of MAT Credit availed] 3,620,035 4,612,035
Security Deposits 590,007 591,007
Loans To Bodies Corporate 223,175,276 107,737,404
311,800,240 232,061,063




SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED

As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.15: OTHER CURRENT ASSETS
Interest Receivable 409,303 312,734
Prepaid Expenses 1,399,505 3,926,621
Preliminary Expenses 34,571 34,571
Unbilled Receivables 182,464,860 -
184,308,239 4,273,926




SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED

As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.16: REVENUE FROM OPERATIONS
Sale of Land - 442,560,546
Revenue from Residential Project 907,642,095 270,636,996
907,642,095 713,197,542
Note 2.17: OTHER INCOME
Interest on Fixed Deposit 285,601 231,778
Interest - Others 12,462,993 5,998,932
Rent Receipts 300,000 300,000
13,048,594 6,530,710
Note 2.18: EMPLOYEE BENEFIT EXPENSES
Salaries 30,081,506 26,362,374
Contribution to Provident & Other funds 1,202,588 1,086,353
Workmen & Staff Welfare Expenses 1,826,140 867,816
33,110,234 28,316,543
Note 2.19: FINANCE COST
Interest Cost 14,098,945 23,716,196
Other Borrowing Cost 5,877,113 8,050,354
19,976,058 31,766,550
Note 2.20: OTHER EXPENSES
Advertisement & Publicity Expenses 11,004,914 23,081,017
Auditors Remuneration 403,800 643,000
Commission & Brokerage 19,640,321 13,068,513
Electricity Expenses 816,539 528,283
Insurance Premium 11,772 12,549
Legal & Professional Fee 1,602,594 20,202,556
Loss on Sale Of Fixed Assets - 11,157
Miscellaneous Expenses 5,237,577 5,533,643
Rates & Taxes 125,189 234,404
Rent Paid 2,431,670 2,422,963
Repairs & Maintenance 3,544,227 3,950,560
Travelling Expenses 3,787,006 3,218,346
48,605,609 72,906,991
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Note 2.21: Contingent Liabilities and Commitments (To the Extent Not Provided For

i. The estimated amount of contracts, net of advances remaining to be executed as on
31.03.2020 is Rs.327,668,384/- (Previous Year Rs.428,888,145/-).

ii. Disputed Demand in respect of Income Tax for the Assessment Year 2012-2013 is
amounting to Rs.77,722,490/-. The Company has preferred appeal to the Commissioner of
Income Tax (Appeals) against the said demand. The said demand was set aside by
Commissioner of Income Tax Appeal vide its order dated 22-07-2020. Against the said
demand, Company has paid Rs.20,911,985/- (Previous Year Rs.20,253,530/-).

iii. The Company has created a charge by way of mortgage of its land parcels admeasuring
3.8931 acres situated at Village/Mouza Sunarakh Bangar, Pargana Vrindavan in the Tehsil
and District of Mathura, Uttar Pradesh along with exclusive charge on all present & future
constructions together with all rights, title benefits etc belonging to aforesaid land in favor
of IFCI Factors Ltd for Term Loan of Rs, 50,000,000/- (Previous Year NIL) taken by its
ultimate holding company Infinity Infotech Parks Ltd.

Apart from this, The Company has given a corporate guarantee of Rs.50,000,000/-
(Previous Year NIL) in favor of the said IFCI Factors Ltd.

iv. The Company has created a charge by way of extension of mortgage of its land parcels
admeasuring 3.8931 acres situated at Village/Mouza Sunarakh Bangar, Pargana Vrindavan
in the Tehsil and District of Mathura, Uttar Pradesh along with exclusive charge on all
present & future rights, title benefits etc belonging to aforesaid land in favor of IFCI Factors
Ltd for Term Loan of Rs, 50,000,000/- (Previous Year NIL) taken by its holding company
Infinity BNKe Infocity Pvt. Ltd.

Apart from this, The Company has given a corporate guarantee of Rs.50,000,000/-

(Previous Year NIL) in favor of the said IFCI Factors Ltd.

Note 2.22: Employee Benefits

a) The Gratuity Liability arises on retirement, withdrawal, resignation and death of an employee.

The aforesaid liability is accounted for on accrual basis.

b) The earned leave liability arises as and when services are performed by an employee. The
aforesaid liability is calculated for leave balance outstanding as on reporting date which is higher
than the actuarial Valuation as required under revised Accounting Standard AS-15 issued by

Institute of Chartered Accountants of India (ICAI). The requisite disclosure are as follow:
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¢) Change in present value of obligation:-

. Gratuity Compensated
Particulars
(Rs.) Absences (Rs.)
2019-20 2018-19 2019-20 | 2018-19
Present value of obligations at the
o 1,113,490 884,424 4,904,702 | 3,360,508
beginning of year
Interest Cost - - - -
Current service cost 562,404 229,066 1,038,816 | 2,045,128
Less: Benefits paid - - 171,677 500,934
Actuarial (gain) / loss on obligation - - - -
Present value of obligations at year
d 1,675,894 1,113,490 5,771,841 | 4,904,702
en

d) Reconciliation of present value of defined benefit obligation:-

Particulars Gratuity Compensated Absences
(Rs.) (Rs.)
2019-20 2018-19 2019-20 2018-19

Present value of unfunded 1,113,490 884,424 4,904,702 3,360,508
obligations at the beginning of
year
Fair value of plan assets as at - - - -
the end of the period.
Present value of unfunded 1,675,894 1,113,490 5,771,841 4,904,702
obligations at year end
Unfunded Net Liability 1,675,894 1,113,490 5,771,841 4,904,702

e) Expenses recognized:-

Particulars Gratuity (Unfunded) Compensated Absences
(Rs.) (Rs.)
2019-20 2018-19 2019-20 2018-19

Current Service Cost 562,404 229,066 1,038,816 2,045,128
Interest Cost - - - -
Less: Expected return on plan - - - -
Assets

Net actuarial (gains) / losses - - - -
Expenses recognized 562,404* 229,066* 1,038,816* 2,045,128*




SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED

* included in Salaries (Refer Note No. 2.18)

f) Principal actuarial assumptions for Compensated Absences:-

SI. No. Particulars Rate %
| Discount rate as at 31.03.2020 6.67
1 Future salary increase 5.00

Note 2.23: Segment Reporting
The main business of the Company is real estate development. All other related activities

revolve around the main business and as such there are no separate reportable segments as

specified in Accounting Standard (AS-17) on “Segment Reporting.”

Note 2.24: Related Party Disclosures
A. Relations

(i) Ultimate Holding Company . Infinity Infotech Parks Limited
(Holding 100% equity in the Holding Company)
(Holding 6.30% equity in the Company)

(ii) Holding Company : Infinity BNKe Infocity Private Limited
(Holding 93.70% equity in the Company)

(iii) Fellow Subsidiary : Infinity Knowledge City Private Limited
Companies . Infinity Griha Nirmaan Private Limited
: Infinity Villa Private Limited
: Brainspace Management & Skill Education Limited
: Infinity Infrastructure Limited
: Infinity Housing Projects Private Limited
: Magnitude Infrastructure Private Limited
. Infinity Ashiana Private Limited
: Infinity Residence Private Limited
. Infinity Knowledge City Projects Private Limited
: Transcedent Condominiums Private Limited
(iv) Key Management Personnel > Mr. Piyush Bajoria, Director
: Ms. Pallavi Bajoria relative of Mr. Piyush Bajoria
(v) Enterprises over which Key : Consync Realty Private Limited
Management Personnel have
significant influence
Note: Related party relationship is as identified by the Company and relied upon by the
Auditors.
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B. Transactions carried out with related parties referred in A above, in ordinary course of

business:
Nature of Transaction Balance As on
Related Party . .
Transaction During The Year 31-03-2020
— Received 6,300,000 171,537,922
(51,732,420) (126,105,502)
- Given 341,536,984 -
Infinity Infotech Parks (341,536,984) )
Limited Finance Charges 5,751,000 6,625,900
(8,044,000) (7,239,600)
Consultancy Fee 19,116,000 17,496,000
(19,116,000) (17,496,000)
- Received 66,411,648 52,350,000
Infinity BNKe Infocity (33,717,200) )
Private Limited - Given 14,061,648 -
(4,822,721) )
- Given 6,782,334 -
Transcendent
(18,881,786) (1,457,614)
Condominiums Private
- Received 8,239,948 -
Limited
(17,424,172) )
- Consultancy Fee 795,000 -
Pallavi Bajoria
(800,000) )

Note: Figures in bracket represent previous year’s amounts.

Note 2.25: Earning per Share (EPS)

Particulars F.Y. 2019-2020 F.Y.2018-2019
Profit After tax considered for calculating EPS Rs.4,520,297 RS.24,348,277
Weighted average number of Ordinary Shares of Rs.10/- each 1,000,000 1,000,000
Earnings Per Share (Basic & Diluted) Rs.4.52 Rs.24.35



SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED

Note 2.26: Accounting For Taxes On Income

The Company has recognized in the financial statements Deferred Tax Assets / Liabilities, in

accordance with AS-22 ‘Accounting for Taxes on Income’ issued by ICAIL. During the year the

company has credited to the statement of Profit & Loss with deferred Tax Assets of

Rs.376,291/- (Previous year 366,604)

The breakups of net Deferred Tax Asset in to measure components of the respective

balances are as follows:-

F.Y. 2019-20 F.Y. 2018-19
Particulars
(Rs.) (Rs.)
Deferred Tax Liability
On account of timing difference in Depreciation (45,198) (94,444)
Deferred Tax Asset
On account of timing difference in expenses allowed on payment 788,093 461,048
basis
Net Deferred Tax Asset 742,895 366,604

Note 2.27: Impairment of Assets

In the opinion of the Management, there is no impairment of the assets to which Accounting

Standard - 28 applies requiring any recognition.

Note 2.28: Additional information As Required In Part II Of Schedule III Of the

Companies Act, 2013

Particulars

a) Expenditure in Foreign currency
b) Value of Imports
Inventories
c) Auditors’ Remuneration
(excluding Goods & Service tax thereon):
1) Audit Fees
2) Tax Audit Fees
3) Other Services

F.Y. 2019-2020 F.Y. 2018-2019

Rs.

209,436/- 63,684/-
32,045,449/- 25,614,240/-
200,000/- 200,000/-
10,000/- 10,000/-
193,800/- 433,000/-
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Note 2.29: Trade Payable includes amount payable to Micro, Small & medium

Enterprises as follows

Particulars As on As on
31st 31st
March March
2020 2019
Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at 1.700.000 )
year end , 100,
Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end 14,294 -
Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day
during the year 10,018,460 B
Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act,
beyond the appointed day during the year )
Interest due and payable towards suppliers registered under MSMED Act, for payments already 61.832 )

made

Further interest remaining due and payable for earlier years . -

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of

information collected by the Management.

Note 2.30: LONG TERM BORROWINGS MATURITY PROFILE & RATE OF INTEREST

Car Loan

2019-20 2018-19
Residual Maturity Balance Outstanding (RS.) | Balance Outstanding (RS.)
3-5 Years 81,728 494,819
1-3 Years 1,691,374 1,246,826
Total 1,773,102 1,741,645

Rate of interest is 8.50% to 9.50% per annum as on 31.03.2020 & 9.50% as on 31.03.2019.

Note 2.31: Other Disclosures
i. The Company is developing residential project on the land situated at Vrindavan, Uttar
Pradesh. Work In Progress pending allocation for ongoing project of the Company amounting
to Rs.147,808,535/- (Previous Year Rs.614,612,915/-) is net of cost of percentage of
completed contract charged to Statement of profit and Loss Rs.758,304,150/- (Previous Year
Rs.448,432,648/-)

ii. Interest if any payable to customers in respect of cancelation of booking of flats / villas in the

project will be provided as when the same will be settled.

iii. The Company has assessed the possible effects that may result from the pandemic relating to
COVID-19 on the carrying amounts of Receivables, Inventories and other assets / liabilities. In

developing the assumptions relating to the possible future uncertainties in the global economic
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conditions because of this pandemic, the Company, as at the date of approval of these
financial statements has used internal and external sources of information. As on current date,
the Company has concluded that the impact of COVID-19 is not material based on these
estimates. Due to the nature of the pandemic, the Company will continue to monitor

developments to identify significant uncertainties in future periods, if any.

iv. All Current Assets appearing in the Balance Sheet as at 31.03.2020 have a value on
realization in the ordinary course of the Company’s business at least equal to the amount at

which they are stated in the Balance Sheet.

v. Figures for the previous year have been regrouped and / or rearranged, wherever necessary.

As per our report of this date attached.

For R KOTHARI & CO LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants

Firm Regn. No. 307069E/E300266

Sd/- Sd/- sd/
SANJEEB AGARWAL S K KALBALIA P BAJORIA
Partner Director Director
Membership Number: 056400 DIN-02700924 DIN-00330248

Dated: the 03rd day of September, 2020
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DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 17" Annual Report together with the Audited Accounts of the

Company for the Financial Year ended 31* March, 2020.

FINANCIAL HIGHLIGHTS

The salient features of the Financial Results of the Company for the year under review is as follows:

Year Ended Year Ended
Particulars 31.03.2020 31.03.2019
(Amount in Rs.) (Amount in Rs.)
Total Revenue 85,415 173,324
Profit/(Loss) Before Tax (257,158) (70,548)
Profit/(Loss) for the Year (257,158) (70,548)

DIVIDEND

In view of loss incurred during the year under review, your Directors do not recommend any dividend for the
year ended on 31% March, 2020.

TRANSFER TO RESERVES

Your Directors have decided/proposed not to transfer any amount to its General Reserve, due to loss incurred
during the year under review.

STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW

Your Directors have pleasure in informing you that the construction activities of the Company’s residential
project “Infinity Heights” at Krishnanagar Colony, Kalaphar, Guwahati, is in advanced stage and is progressing
well. However, the outbreak of COVID-19 at the last week of March, 2020 and the continued impact during FY
2020-21 would make growth environment challenging in first half but liquidity measures announced by the
government should provide support. Overall, the economic cost of COVID-19 infection is still being measured,
but the calamity will cost the World economy in millions of dollars, and more importantly, a precious human
capital. The impact of the novel Corona virus on Indian real estate has been unprecedented to an extent that it has
brought construction activities to a halt and significantly eroded the market of its potential buyer base. Terming
the calamity a challenge as well as an opportunity to evolve, the solid fundamentals of the Indian real estate

segment are helping it withstand global pressure, and the impact is expected to be limited to the high-end luxury
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market. The future depends on how India reacts to the global epidemic and how effectively we contain it from
spreading further. The Company is prepared to withstand a possible downturn in the sector — however bad it gets

— but would also like to focus on being able to capture opportunities that will arise as a result of this crisis.

CHANGE IN NATURE OF BUSINESS. IF ANY

The Company is engaged in the business of real estate development. During the year under review, there has
been no change in the nature of business of the Company.

SHARE CAPITAL

During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is
no change in the issued, subscribed and paid-up capital of your company as on March 31, 2020.

DIRECTORS
Retirement by rotation

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Om Praksah Agrawal, retire by
rotation at the ensuing Annual General Meeting and being eligible, offers himself for re-appointment as Director
of the Company. The Board recommends his re-appointment for the approval of the members in the ensuing
Annual General meeting.

None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as
specified in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and
Qualification of Directors) Rules 2014.

BOARD MEETINGS

In accordance with the provisions of the Companies Act, 2013 read with Rules thereto, the Board of Directors
met five times on 26.06.2019, 20.07.2019, 31.10.2019, 20.02.2020 and 18.03.2020. The maximum time gap
between any two consecutive meetings of the Board is not more than 120 days as prescribed in the said Act.

Your Directors affirms that the Secretarial Standards-I (SS-I) issued by the Institute of Company Secretaries of
India, (ICSI) as applicable to the Company, have been duly complied with.

DIRECTOR’S RESPONSIBILITY STATEMENT

In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that:

i in the preparation of the annual accounts for the year ended March 31, 2020, the applicable accounting
standards had been followed along with proper explanation relating to material departures;

it such accounting policies have been selected and applied consistently and the Directors made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as on March 31, 2020 and of the Profit/loss of the Company for the year ended on that date;

iii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with
the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing

and detecting fraud and other irregularities;
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iv the annual accounts of the Company have been prepared on a going concern basis;
v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that

such systems were adequate and operating effectively.

SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

The Company does not have any subsidiary, associate or joint venture

RISK MANAGEMENT

The Company has an adequate Risk Management system considering its size which aims at enhancing
shareholders’ value and providing an optimum risk reward trade off. The risk management approach is based on
a clear understanding of the various risks that are associated with the business model in which the Company
operates coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation
measures. The major risks have been identified by the Company and its mitigation process have been formulated
in the areas such as business, project execution, event, financial, human, environment and statutory compliance.
There is no element of risk identified by the Management that may, in the opinion of the Board, threaten the
existence of the Company.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to the financial statements,
commensurate with the size and scale of operations of the Company. During the year under review, such controls
were tested and no reportable material weaknesses in the design and operations were observed.

PUBLIC DEPOSITS

During the year under review, the Company has not invited or accepted any deposits from the public in terms of
the provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits)
Rules, 2014.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

Being an unlisted Company, the details of employee remuneration as required under Section 197(12) of the
Companies Act, 2013 read with Rule 5 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 as amended are not applicable to the Company.

CORPORATE SOCIAL RESPONSIBILITY

During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 are not applicable to the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES

Particulars of the transactions/contracts/arrangements of the nature as specified in Section 188(1) of the
Companies Act, 2013 entered by the Company during the year under review with related party (/ies) in the
prescribed Form AOC-2 is attached as Annexure — “A” and forms part of this report.
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PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

The Company is engaged in the business of providing infrastructural facilities as specified in Schedule VI of the
Companies Act, 2013, In accordance with exemption provided by Section 186(11) to the companies engaged in
the business of providing infrastructural facilities, the provisions of Section 186 of the Act, in respect of giving
loan, guarantee or providing security to any other body corporate/ person and investment made do not apply to
the Company. However, during the financial year under review, the Company has neither given any loan or
guarantee nor has made any investment in terms of the provisions of Section 186 of the Companies Act, 2013.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies
(Accounts) Rules, 2014, the particulars as required in respect of conservation of energy and technology
absorption are not applicable considering the nature of activities undertaken by the Company during the year
under review.

During the year under review, there was no foreign exchange earnings and outgo.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS
OR TRIBUNAL

No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an
impact on the going concern status and the Company’s operations in future.

MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE

No material changes or commitments have occurred between the end of the financial year and the date of this
Report which affect the financial statements of the Company in respect of the reporting year.

EXTRACT OF ANNUAL RETURN

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies
(Management and administration) Rules 2014, Extract of the Annual Return for the financial year ended March
31, 2020 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form MGT- 9 is
attached as Annexure — “B” and forms part of this Report.

COST RECORDS

The Company is not required to maintain cost records in terms of Section 148 of the Act read with the
Companies (Cost Records and Audit) Rules, 2014.

DISCLOSURE RELATING TO SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

As per the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013, the
requirements of constitution of Internal Complaints Committee and disclosures thereto are not applicable to the
Company.
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AUDITORS & AUDITORS’ REPORT

In terms of Section 139(1) of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules,
2014, as amended, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E) were
re-appointed as the Statutory Auditors of the Company in the 16™ Annual General Meeting held on 25"
September, 2019 to hold office for a term of five years till the conclusion of the 21* Annual General Meeting to
be held in the year 2024. The Company had received intimation from the Statutory Auditors stating that M/s. R
Kothari & Co (partnership firm) had been converted into a Limited Liability Partnership (LLP) under the
provisions of the Limited Liability Partnership Act, 2008, and is now known as M/s. R Kothari & Co LLP,
Chartered Accountants (Firm Registration No. E300266), with effect from 3™ June, 2020. Accordingly, M/s. R
Kothari & Co LLP, would be deemed to be the Statutory Auditors of the Company and the audit for financial
year 2019-2020 was conducted under M/s. R Kothari & Co LLP.

The Auditor’s Report does not contain any adverse observation or qualification requiring explanation or
comments from the Board under Section 134(3)(f) of the Companies Act, 2013.

DEPOSITORY SYSTEM

The provisions of Rule 9A of the Companies (Prospectus and Allotment of Securities) Rules, 2014, with respect
to issue of securities in dematerialised form are not applicable to the Company. However, the equity shares of the
Company had been registered with National Securities Depository Limited (NSDL) having International
Securities Identification Number (ISIN): INE252V01015 and M/s Link Intime India Pvt. Ltd. are the Registrar
and Share Transfer Agents (RTA) and to facilitate dematerialization of its securities in accordance with the
provisions of the Depositories Act, 1996. Accordingly, 99.99% equity shares of the Company are held in
dematerialized form in NSDL.

GENERAL

The other disclosures, not commented upon this report pursuant to Section 134 read with The Companies
(Accounts) Rules, 2014 and other applicable provisions and rules, if any, of the Companies Act 2013, are not
applicable to the Company for the financial year under review.

ACKNOWLEDGEMENT

Your Directors place on record their sincere appreciation for the valuable contributions and continued co-
operations received by the Company from its bankers, other associates of the Company and Statutory
Authorities.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

O P AGRAWAL S K KALBALIA
Director Director
DIN: 00190673 DIN: 02700924

Place: Kolkata
Dated: the 3" day of September, 2020
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Form No. AOC-2

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

ANNEXURE - “A”

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of section 188 of the Companies Act,
2013 including certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis:

Name(s) of the related Nature of Duration of the Salient terms of the Justification Date(s) of | Amount Date on which
party and nature of contracts/arrangements/transactions contracts / contracts or arrangements for entering approval paid as the special
relationship arrangements/transa or transactions including into such by the advances, | resolution was
ctions the value, if any contracts or Board if any passed in
arrangements general
or meeting as
transactions required under
first proviso to
section 188
The agreement dated | For receiving technical & | Company  is
. ) 22.12.2012 for | commercial expertise from | engaged in
Infinity Infotech Parks Ltd. | Management consultancy service receiving management | time to time as management | business of | 18-03.2020 NIL -NA-
(Holding Co.) consultancy ~services, | consultancy.  Payment of | promoting and

subject to the terms &
conditions as may be
agreed by the parties.
The said agreement is
in nature
till the termination of
contract.

continuing

management consultancy fee
of Rs.500,000/- annually.

maintaining the
real estate
infrastructure.
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2. Details of material contracts or arrangement or transactions at arm’s length basis:

Name(s) of the related Nature of contracts/arrangements/transactions Duration of the contracts / | Salient terms of Date(s) of Amount paid
party and nature of arrangements/transactions the contracts or approval by as advances, if
relationship arrangements or | the Board, if any
transactions any
including the
value, if any

There are no material contracts or arrangements or transactions in an ordinary course of business at arm’s length basis

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

O P AGRAWAL S K KALBALIA
Director Director
DIN: 00190673 DIN: 02700924

Place: Kolkata

Dated: the 3" day of September, 2020



Form No. MGT-9
EXTRACT OF ANNUAL RETURN

As on the financial year ended on 31/03/2020

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014

I REGISTRATION AND OTHER DETAILS:

i) CIN U70101AS2003PTC007102
ii) Registration Date 13/05/2003
Date Month Year
iii) Name of the Company TRANSCENDENT CONDOMINIUMS PRIVATE
iv) Category/Sub-Category of the Company II_rI1I\é|iIzIrI1EI?\lon-Government Company / Limited by shares

v) Address of the Registered office and contact details

Address . ANIL PLAZA, 2ND FLOOR
G. S. ROAD
Town / City
GUWAHATI
State : Assam Pin Code
Country Name . INDIA Country Code

Telephone With STD

Area Code ;0361 Number

Fax Number

Email Address : mkedia@infinityitpark.com
Website
vi) Whether listed company : No

781005
IN

22465324

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

|:| NIL

Name of Registrar & Transfer : Link Intime India Private Limited

Address : C/ 13 Pannalal Silkmills Compound L B S Marg
Town / City : Mumbai
State : Maharashtra Pin Code 400078

Telephone With STD
Area Code : Number

Fax Number
Email Address

[ Please provide valid and current email-id of the dealing officer of RTA ]

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sl. No. Name and Description of main products
/ services

NIC Code of the
Product/ service

% to total turnover
of the company

1 Real estate activities with own or leased property

6810

100.00




III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES |:| NIL
[ No. of Companies for which information is being filled]
Sl. NAME AND ADDRESS OF THE CIN/GLN HOLDING/ % of |Applicable
No. COMPANY SUBSIDIARY/ shares |Section
ASSOCIATE held
1 | INFINITY HOUSING PROJECTS U70100WB2007PTC120840 |Holding 100.00 |Section 2(46)
PRIVATE LIMITED
INFINITY INFOTECH PARKS
LTD. SECTOR-V, BLOCK-G, PL
SALT LAKE CITY, KOLKATA,
West Bengal, 700091
IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning

of the year

No. of Shares held

year

at the end of the

%
Change
during
the year

Demat

Physical

Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Share

A. Promoters

(1) Indian
a. Individual/HUF
b. Central Govt.
c. State Govt (s)

d. Bodies Corp.

]

. Banks / FI
. Any Other....

-

2,453,365

2,453,425

2,453,365

2,453,425

Sub-total (A) (1):-

(2) Foreign

a. NRIs - Individuals
b. Other -
Individuals

c. Bodies Corp.

d. Banks / FI

e. Any Other....

2,453,365

60

2,453,425

100.00

2,453,365

60

2,453,425

100.00

Sub-total (A) (2):-

Total shareholding of
Promoter (A) = (A)
(1)+(A)(2)

2,453,365

60

2,453,425

100.00

2,453,365

60

2,453,425

100.00




B. Public Shareholding
1. Institutions

a) Mutual Funds
b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.
i) Indian

ii) Overseas

b) Individuals
i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

c) Others
(specify)

Sub-total (B)(2):-

Total Public
Shareholding (B)=
(B)(1)+(B)(2)

C. Shares held by
Custodian for GDRs &
ADRs

Grand Total (A+B+C)

2,453,365

60

2,453,425

100.00

2,453,365

60

2,453,425

100.00




B.Shareholding of Promoters

Sl |Shareholder’s Shareholding at the beginning of the| Share holding at the end of the
No. [Name year year
No. of % of % of Shares No. of % of total| % of %
Shares total Pledged / Shares Shares of | Shares Chan
Shares | encumbered the Pledged | gein
of the to total company | / share
company| shares encumbe| holding
red to during
total the
shares year
1 |Infinity Housing Projects Pvt. 2,453,365 100.00 2,453,365 100.00 0.00
Ltd. (IHPPL)
2 |Rishi Jalan jointly with IHPPL 10 0.00 10 0.00 0.00
3 |Piyush Kedia jointly with IHPPL 10 0.00 10 0.00 0.00
4 | Piyush Bajoria jointly with 10 0.00 10 0.00 0.00
IHPPL
5 | Satish Kumar Kalbalia jointly 10 0.00 10 0.00 0.00
with THPPL
6 |[Madhu Sudan Chokhani jointly 10 0.00 10 0.00 0.00
with IHPPL
7 | Gouri Shankar Bajoria jointly 10 0.00 10 0.00 0.00
with THPPL
Total 2,453,425 2,453,425

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of shares % of total | No. of shares| % of total
shares of shares of
the the
company company
At the beginning of the year
1 | Infinity Housing Projects Pvt. Ltd. (IHPPL) 2,453,365 100.00
2 | Rishi Jalan jointly with IHPPL 10 0.00
3 | Piyush Kedia jointly with IHPPL 10 0.00
4 | Piyush Bajoria jointly with IHPPL 10 0.00
5 | Satish Kumar Kalbalia jointly with IHPPL 10 0.00
6 | Madhu Sudan Chokhani jointly with IHPPL 10 0.00
7 | Gouri Shankar Bajoria jointly with IHPPL 10 0.00
Date wise Increase / Decrease in
Promoters Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
1
0 0.00
At the End of the year
1 | Infinity Housing Projects Pvt. Ltd. (IHPPL) 2,453,365 100.00




At the End of the year

Rishi Jalan jointly with IHPPL

Piyush Kedia jointly with IHPPL

Piyush Bajoria jointly with IHPPL

Satish Kumar Kalbalia jointly with IHPPL

Madhu Sudan Chokhani jointly with IHPPL

Gouri Shankar Bajoria jointly with IHPPL

10

10

10

10

10

10

0.00

0.00

0.00

0.00

0.00

0.00




D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs
and ADRs):

Sl
No.

Shareholding at the
beginning of the year

Cumulative
Shareholding
the year

during

For Each of the Top 10 Shareholders

No. of shares

% of total
shares of
the
company

No. of shares

% of total
shares of

the
company

At the beginning of the year

Date wise Increase/Decrease in
Share holding during the year
specifying the reasons for
increase / decrease (e.g.
allotment / transfer / bonus/
sweat equity etc):

At the End of the year

E. Shareholding of Directors and Key Managerial Personnel:

Sl
No.

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

For Each of the Directors and
KMP

No. of shares

% of total
shares of
the
company

No. of shares

% of total
shares of

the
company

At the beginning of the year

Date wise Increase / Decrease in
Share holding during the year
specifying the reasons for increase
/ decrease (e.g. allotment /
transfer / bonus/ sweat equity
etc):

At the End of the year




V. INDEBTEDNESS

|:| NIL

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits
Indebtedness at the beginning of the
financial year
i) Principal Amount 28492578 10000000 0 38492578
ii) Interest due but not paid 0 810000 0 810000
iii) Interest accrued but not due 211200 0 0 211200
Total (i+ii+iii) 28703778 10810000 0 39513778
Change in Indebtedness during the
financial year
Addition 37454027 610274 38064301
Reduction 28703778 810000 0 29513778
Net Change 8750249 -199726 0 8550523.0
Indebtedness at the end of the financial
year
i) Principal Amount 37285803 10000000 0 47285803
ii) Interest due but not paid 168224 610274 0 778498
iii) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 37454027 10610274 0 48064301




VI.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and / or Manager : NIL
Sl | particulars of R ti Name of MD/WTD/M Total
No. | Particulars of Remuneration ame o anager Amount
1. Gross salary
(a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act,1961
(b) Value of perquisites u/s
17(2) Income-tax Act,1961 0.00
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act,1961
2. Stock Option 0.00
3. Sweat Equity 0.00
Commission
4. -as % of profit 0.00
-others,specify.... 0.00
5. .
Others, please specify 0.00
Total (A) 0.00
Ceiling as per the Act 0.00
B. Remuneration to other directors : NIL
Sl. | Particulars of Remuneration Name of Directors Total
No. Amount
1. Independent Directors
0.00
Fee for attending board /
committee meetings
. 0.00
Commission
Others,please specify 0.00
Total (1) 0.00 0.00




2. Other Non-Executive Directors

0.00
Fee for attending board /
committee meetings
0.00
Commission
0.00
Others,please specify
Total (2) 0.00 0.00
Total (B)=(1+2) 0.00
Total Managerial Remuneration 0.00
Overall Ceiling as per the Act 0.00
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD NIL
Sl. . . .
No. Particulars of Remuneration Key Managerial Personnel
Company Total
CEO Secretary CFO
Gross salary
L. (a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act ,1961
(b) Value of perquisites u/s 17(2) 0.00
Income-tax Act, 1961
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act, 1961
2. Stock Option 0.00
3. Sweat Equity 0.00
4. Commission
-as % of profit 0.00
-others,specify..... 0.00
5. Others , please specify 0.00
Total 0.00




VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

NIL

Details of .
- Section of the Brief Penalty Qgthol\fgé Aprijeal )
ype Companies Act Description /Punishment/ [RD / mz_a € | ar_1y
Compounding / COURT] (give Details)
A. COMPANY
Penalty
Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding




INDEPENDENT AUDITOR’S REPORT

To
THE MEMBERS OF
TRANSCENDENT CONDOMINIUMS PRIVATE LIMITED

Report on Audit of the Financial Statements

Opinion

WIZ have audited the accompanying financial statements of TRANSCENDENT
CONDOMINIUMS PRIVATE LIMITED (“the Company”), which comprises the
Balance Sheet as at 31st March 2020, the Statement of Profit and Loss and the
Statement of Cash Flow and notes to the financial statements including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at 315t March 2020 and Loss and its Cash Flow for the year ended on that
date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of the Management for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in section

134(5) of the Companies Act, 2013 with respect to the preparation of these financial
statements that give a true and fair view of the financial position and financial



performance and cash flow of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report ) Order, 2016 (“the Order”), issued

by the Central Government Of India in terms of sub-section(11) of Section 143 of the
Companies Act, 2013, we give in the “ Annexure”, a Statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.



II.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow dealt with
by this Report are in agreement with the books of accounts.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

a) The Company does not have any pending litigation which has an impact on its
financial position in its financial statements;

b) The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses;

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For R Kothari & Co LLP
Chartered Accountants
Firm Registration No.: 307069E/E300266

(Sanjeeb Agarwal)
Partner
Membership No.: 056400

Place: Kolkata
Date: 03rd day of September, 2020
UDIN No: 20056400AAAAAJ1146



i.

ii.

iii.

iv.

vi.

“ANNEXURE-" TO INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 under the heading ‘Report on Other Legal &
Regulatory Requirement” of our report of even date to the financial statements of the
Company for the year ended March 31, 2020, we report that:

(@) The company has maintained proper records showing full particulars,
including quantitative details and situation, of Property, Plant and
Equipment.

(b) The Property, Plant and Equipment of the Company were physically verified
during the year by the management in accordance with a regular programme
of verification which, in our opinion, provides for physical verification of all
the Property, Plant and Equipment at reasonable intervals. According to the
information and explanation provided to us, no material discrepancies were
noticed on such verification.

(c) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the title deeds of the
immovable properties are in the name of the Company.

The inventories have been physically verified during the year by the management
and discrepancies noticed on such physical verification of stock and the books of
accounts were not material and the same have been properly dealt with in the
books of accounts.

The Company has not granted loans, secured or unsecured to companies, firms or
other parties covered in the Register maintained under Section 189 of the Act,
and therefore reporting under paragraph 3(iii) of the said Order is not applicable
to the Company.

The Company has not granted any loans or provided any guarantees or security
to the parties covered under Section 185 of the Act. The company has complied
with provisions of section 186 of the Act, in respect of grant of loans, making
investments, providing guarantees, and securities.

The company has not accepted any deposits from the public and consequently,
the directives issued by Reserve Bank of India and provisions of Section 73 to
Section 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the
public are not applicable.

As informed to us, the Central Government has not prescribed maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company.



vii.

viii.

ix.

x1.

xii.

xiii.

In respect of statutory dues:

(@) According to the records of the company and information and explanations
given to us, the Company has generally been regular in depositing
undisputed statutory dues, including goods & Service Tax, Tax deducted at
sources, Employee Provident Fund, Professional Tax and other material
statutory dues applicable to it, with the appropriate authorities.

According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at 31 March, 2020
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues
of Income tax, Goods & Service tax, and other statutory dues which have not
been deposited with the appropriate authorities on account of any dispute. .

Based upon the audit procedures performed and information and explanations
given by the management, we are of the opinion that the Company has not
defaulted in the repayment of loans or borrowings to a financial institution or
banks. The company does not have any loans or borrowings from government
and has not issued any debentures.

Based upon the audit procedures performed and the information and
explanations given by the management, the money raised by the term loan has
been applied for the purposes for which those are raised. The company has not
raised money by way of initial public offer or further public offer including debt
instruments.

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the Company
or on the company by its officers or employees has been noticed or reported
during the year.

The company is not paying any managerial remuneration and therefore
provisions of section 197 read with Schedule V to the Act is not applicable to the
company. Hence, the provision of clause (xi) of the order is not applicable to the
company.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Therefore, the reporting under Paragraph 3
(xii) of the Order is not applicable to the Company.

Based on the audit procedures performed and information and explanations given
to us by the management, all transactions with the related parties are in
compliance with Section 177 and 188 of the Companies Act 2013 and the details



have been disclosed in the Financial Statements as required by the applicable
accounting standards.

Xiv. Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment
or private placement of shares or fully or partly convertible debentures during the
year under review. Accordingly, the provisions of Paragraph 3 (xiv) of the Order
are not applicable to the Company and hence not commented upon.

XV. Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of Paragraph 3 (xv) of the Order are not applicable.

XVi. In our opinion, the company is not required to be registered under section 45 IA of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of Paragraph 3
(xvi) of the Order are not applicable to the Company.

For R Kothari & Co LLP
Chartered Accountants
Firm Registration No.: 307069E/E300266

(Sanjeeb Agarwal)
Partner
Membership No.: 056400
Place: Kolkata
Date: 03rd day of September, 2020
UDIN No: 20056400AAAAA]J1146



“ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT”

Report on the Internal Financial Controls over Financial Reporting under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
TRANSCENDENT CONDOMINIUMS PRIVATE LIMITED (“the Company”) as of
31st March 2020 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAI’). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and prescribed under section 143(10) of the Act to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial reporting



included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorization of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2020, based on the



internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For R Kothari & CO LLP
Chartered Accountants
Firm Registration No.: 307069E/E300266

Sanjeeb Agarwal
Partner
Membership No. 056400
Place: Kolkata
Date: 03rd day of September, 2020
UDIN No: 20056400AAAAA]J1146



TRANSCENDENT CONDOMINIUMS PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2020

As at As at
Note
31.03.2020 31.03.2019
No.
Rs.
EQUITY & LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital 2.01 24,534,250 24,534,250
Reserves & Surplus 2.02 97,461,628 97,718,786
121,995,878 122,253,036
NON CURRENT LIABILITIES
Long Term Borrowings 2.03 37,285,803 -
Long Term Provisions 2.04 197,817 104,210
37,483,620 104,210
CURRENT LIABILITIES
Short Term Borrowings 2.05 10,000,000 10,000,000
Trade Payables 10,797,915 6,513,480
Other Current Liabilities 2.06 326,438,035 260,062,173
347,235,950 276,575,653
506,715,448 398,932,899
ASSETS
NON CURRENT ASSETS
Property, Plant And Equipment 2.07
Tangible Assets 137,586 68,902,949
Long Term Loans & Advances 2.08 217,660 41,660
355,246 68,944,609
CURRENT ASSETS
Inventories 2.09 501,590,906 310,711,248
Cash & Cash Equivalents 2.10 233,906 3,005,494
Short Term Loans & Advances 2.11 4,280,201 16,031,553
Other Current Assets 2.12 255,189 239,995
506,360,202 329,988,290
506,715,448 398,932,899
The Accompanying Notes are an Integral Part of the Financial 182

Statements
As per our report of this date attached

For R KOTHARI & CO LLP
Chartered Accountants
Firm Regn. No. 307069E / E300266

Sd/-
SANJEEB AGARWAL
Partner
Membership No. 056400

Place : Kolkata
Dated : the 03rd day of September, 2020

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/-
O P AGRAWAL
Director
DIN-00190673

Sd/-

S K KALBALIA

Director

DIN-02700924




TRANSCENDENT CONDOMINIUMS PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2020

Note Year Ended Year Ended
31.03.2020 31.03.2019
No.
Rs. Rs.
REVENUE
Other Income 2.13 85,415 173,324
Total Revenue 85,415 173,324
EXPENSES
Depreciation and Amortization Expenses 2.07 85,434 97,456
Other Expenses 2.14 257,139 146,416
Total Expenses 342,573 243,872
Profit / (Loss) before Tax (257,158) (70,548)
Tax Expense:

Current Tax - -
Deferred Tax - -
Profit / (Loss) for the Year 2.18 (257,158) (70,548)

Earnings per Equity Share:
Basic (0.10) (0.03)
Diluted (0.10) (0.03)
The Accompanying Notes are an Integral Part of the Financial Statements 1&2

As per our report of this date attached

For R KOTHARI & CO LLP
Chartered Accountants
Firm Regn. No. 307069E / E300266

Sd/-
SANJEEB AGARWAL
Partner
Membership No. 056400

Place : Kolkata
Dated : the 03rd day of September, 2020

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/- Sd/-
O P AGRAWAL S K KALBALIA
Director Director

DIN-00190673 DIN-02700924




TRANSCENDENT CONDOMINIUMS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) before Tax
Adjustment for :
Depreciation and Amortisation Exppenses
Loss / (Profit) on Sale of Assets

Operating Profit / (Loss) before Working Capital Changes
Adjustment for :

Inventories

Short Term Loans & Advances

Other Current Liabilities

Trade/Other Payable
Net Cash from /(used in) Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Sale / (Purchase) of Fixed Assets

Net Cash from / (used in) Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Increase in Borrowings

Net Cash from / (used in) Financing Activities

INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents at the Beginning of the period

Cash and Cash Equivalents at the end of the period

Year ended Year ended
31.03.2020 31.03.2019
Rs. Rs.
(257,158) (70,548)
85,434 97,456
(44,237) -
(215,961) 26,908

(190,879,659)

(32,290,102)

11,410,086 (11,235,666)
66,554,903 67,888,571
4,284,435 (7,629,054)
(108,846,196) | 16,760,657
68,788,805 (28,580)
68,788,805 (28,580)
37,285,803 (16,500,000)
37,285,803 | (16,500,000)
(2,771,588) 232,077
3,005,494 2,773,417
233,906 3,005,494

This is the cash flow statement referred to in our report on even date

As per our report of this date attached

For R KOTHARI & CO LLP
Chartered Accountants
Firm Regn. No. 307069E / E300266

Sd/-
SANJEEB AGARWAL
Partner
Membership No. 056400

Sd/-
O P AGRAWAL
Director
DIN-00190673

Place : Kolkata
Dated : the 03rd day of September, 2020

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/-

S K KALBALIA

Director

DIN-02700924
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NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315" MARCH 2020
Note 1: Significant Accounting Policies

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS:
a) The financial statements have been prepared to comply in all material respects with
the mandatory Accounting Standards notified by Companies (Accounts) Rules, 2014,
(as amended) and the relevant provisions of the Companies Act, 2013. The financial
statements have been prepared under the historical cost convention on accrual basis in
accordance with the accounting principles generally accepted in India. The accounting
policies have been consistently applied by the Company.
b) All assets and liabilities have been classified as current or non-current wherever
applicable as per the Company’s normal operating cycle and other criteria set out in

the Companies Act, 2013.

B. REVENUE RECOGNITION

Revenue from Real Estate Project is recognized upon transfer of all significant risks &
rewards of ownership to the buyers and when it is reasonably certain that the ultimate
collection will be made and no significant uncertainty exists regarding the amount of
consideration.

However, where the Company still has obligation to perform substantial acts even after
the transfer of all significant risks and rewards, revenue is recognized on Percentage of
Completion Method (POC) when the criteria specified in the Guidance Note on Accounting
for Real Estate Transactions(Revised 2012) issued by Institute of Chartered Accountants
of India are satisfied. The stage of completion under the POC method is measured on the
basis of percentage that actual costs incurred on Real Estate projects including land,
construction and development cost bears to the total estimated cost of the project. The
estimates of the projected revenues, projected profits, projected costs, costs to
completion and the force able loss are reviewed periodically by the management and any

effect of changes in estimates is recognized in the period such changes are determined.

C. PROPERTY, PLANT AND EQUIPMENT
Property, plant and equipment have been stated at cost or substituted cost less
accumulated depreciation and impairment losses, if any. Cost comprises the purchase
price and any attributable/ allocable cost of bringing the asset to its working condition for
its intended use. The cost also includes direct cost and other related incidental expenses.
Borrowing cost for acquisition and /or construction of property, plant and equipment
incurred at Project sites are capitalized as part of asset cost in so far as such interest and

expenses relates to the period prior to the completion of the project.
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D. DEPRECIATION AND AMORTISATION
a) Depreciation is provided pro-rated to the period of use on straight-line method
(S.L.M.) based on the estimated useful lives of the assets, which have been determined
as per Part C of Schedule -I11 of the Companies Act, 2013.
Depreciation and amortization methods, useful lives and residual values are reviewed
periodically, including at each financial year end.
b) Assets individually costing less than Rs.5,000/- are fully depreciated in the year of

acquisition.

E. INVENTORIES
a) WORK IN PROGRESS
The value of Work in Progress is aggregate of construction and development
expenses, materials, borrowing costs, other overheads relating to projects under
construction. Works in Progress is valued at cost.

b) Completed real estate project are valued at lower of cost or net realizable value.

F. EMPLOYEE BENEFITS
a) Contribution to Provident Fund is accounted for on accrual basis.
b) Provision for Leave Entitlement is accrued and provided on the basis of balance leave
at the close of the year.

c) Gratuity Liability is accounted on accrual basis.

G. IMPAIRMENT OF ASSETS
The Company identifies impair able assets based on cash generation unit concept at the
yearend for the purpose of arriving at impairment loss thereon, if any, being the
difference between the book value and recoverable value of relevant asset. Impairment

loss when crystallized is charged against revenue of the year.

H. BORROWING COST
Borrowing cost attributable to the construction of qualifying assets as defined in
Accounting Standard - 16 on Borrowing Cost, are capitalized as part of the cost of

construction. Other borrowing cost is expensed as incurred.

I. TAXATION

a) Provision for Income Tax has been made in accordance with the provisions of the
Income Tax Act, 1961.

b) Deferred Tax resulting from timing difference between book profits and taxable profits
are accounted for to the extent deferred tax liabilities are expected to crystallize with
reasonable certainty. However, in case of deferred tax assets (representing
unabsorbed depreciation or carried forward losses) they are recognized, only if there

is virtual certainty that there would be adequate future taxable income against which
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such deferred tax assets can be realized. At each balance sheet date, recognized &

unrecognized deferred tax assets are reviewed.

J. PROVISIONS AND CONTINGENT LIABILITIES
A Provision is recognized when there is present obligation as a result of past events for
which it is probable that an outflow of resources will be required to settle the obligation
and in respect of which a reliable estimate can be made. These are reviewed at each
Balance Sheet date and adjusted to reflect the current best estimates.
Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of

the matters involved.

K. USE OF ESTIMATES
The preparation of financial statements in conformity with generally accepted accounting
principles require management to make estimates and assumption that affect the
reported amounts of assets and liabilities, the reported amounts of revenues and
expenses and the disclosures relating to contingent liabilities on the date of the financial
statements. Actual results could differ from those estimates. Any revision to accounting

estimates is recognized prospectively in current and future periods.
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As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.01: SHARE CAPITAL
Authorised
2,500,000 (Previous Year 2,500,000) Equity Shares of Rs.10/- each 25,000,000 25,000,000
Issued, Subscribed & Paid Up
2,453,425 (Previous Year 2,453,425) Equity Shares of Rs.10/- each fully paid up. 24,534,250 24,534,250
24,534,250 24,534,250
Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year 2,453,425 2,453,425
Shares Outstanding at the Closing of the Year 2,453,425 2,453,425
Reconciliation of Share Capital
Shares Outstanding at the Beginning of the Year 24,534,250 24,534,250
Shares Outstanding at the Closing of the Year 24,534,250 24,534,250
Terms/Rights Attached to Shares
The Company has only one class of Equity Shares having a Par Value of Rs.10/- per Share. Each Shareholder is
eligible for one vote per Share. The Dividend proposed by the Board of Directors is subject to the approval of
shareholders. In the event of liquidation, the Equity Shareholders are eligible to receive the remaining assets of
the Company in proportion of their shareholding.
Equity Shares in Company held by Holding Company (In Numbers)
Infinity Housing Projects Private Limited & its Nominees 2,453,425 2,453,425
List of Shareholders Holding more than 5% Shares (In Numbers)
Infinity Housing Projects Private Limited & its Nominees 2,453,425 2,453,425
Note 2.02: RESERVES & SURPLUS
Securities Premium Account
Opening Balance 100,061,250 100,061,250
Closing Balance 100,061,250 100,061,250
Surplus in Statement of Profit & Loss
Opening Balance (2,342,464) (2,271,916)
Add : Profit/(Loss) for the Year (257,158) (70,548)
Closing Balance (2,599,622) (2,342,464)
97,461,628 97,718,786
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As at
31.03.2020
Rs.

As at
31.03.2019
Rs.

Note 2.03: LONG TERM BORROWINGS

Secured
Term Loan

From Punjab National Bank Ltd.
[Secured by way of equitable mortgage on 11 Bighas 6 Kathas and 30 Lechas of land along with proposed
constructed area of Tower2 & 3 admeasuring to 150,024 sq.ft. (50 Flats & 78 Car parking) approx situated at
Kalapahar, Guwahati including books debt in respect of project “Infinity Heights" ]
[Personal guarantee of Mr. Ravindra Chamaria Chairman & Managing Director of Infinity Infotech Parks Ltd. &
Corporate guarantee of Infinity Infotech Parks Ltd. & Infinity Housing Projects Pvt. Ltd.]

[ The Interest Rate is MCLR1Year + 3.75% ].

[Amount Due within 12 months Rs.-NIL/- (Previous Year Rs.-NIL/-) is shown under Current Maturities of Long
Term Debt (Refer Note No. 2.06 ]

From IFCI Ltd.
[Secured by way of mortgage on 11 Bighas 6 Kathas and 30 Lechas of land along with proposed constructed
area admeasuring to 150,024 sq.ft. approx located at Kalapahar, Guwahati including books debt and others in
respect of project "Infinity Heights".]
[Personal guarantee of Mr. Ravindra Chamaria Chairman & Managing Director of Infinity Infotech Parks Ltd. &
Corporate guarantee of Infinity Infotech Parks Ltd. & Infinity Housing Projects Pvt. Ltd.]
[The Interest Rate is Base Rate + 2.30% ].
[Amount Due within 12 months Rs.-NIL/- (Previous Year Rs.-28,492,578/-) is shown under Current Maturities of
Lona Term Debt (Refer Note No. 2.06 1
[Refer Note No. 2.19 for Maturity Profile & Rate of Interest]

37,285,803

37,285,803

Note 2.04: LONG TERM PROVISIONS

Provision for Employee Benefits
Leave Encashment
Gratuity Payable

145,201
52,616

104,210

197,817

104,210

Note 2.05: SHORT TERM BORROWINGS

Unsecured
Loan from Body Corporate

10,000,000

10,000,000

10,000,000

10,000,000

Note 2.06: OTHER CURRENT LIABILITIES

Current Maturities of Long Term Debt [ Refer Note No. 2.03 ]
Advance from Related Parties [ Refer Note No.2.17 ]
Advance from Customers

Expenses Payable

Interest Accrued & Due

Interest Accrued but not Due

Other Payables

Statutory Liabilities

265,996,224
56,459,535
787,694
778,498

2,416,084

28,492,578
183,167,614
29,944,561
691,309
810,000
211,200
16,415,000
329,911

326,438,035

260,062,173
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Note 2.07: PROPERTY, PLANT AND EQUIPMENT

GROSS BLOCK (AT COST) DEPRECIATION NET BLOCK
DESCRIPTION OF ASSETS Asat Additions | heductions / As at Upto Additions | Adjustments LIRS LS E
justments
01-04-2019 31-03-2020 31-03-2019 31-03-2020 31-03-2020
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
Tangible Assets
Land At Kalapahar [Refer Note No. 2.23(ii)] 68,604,166 ) 68,604,166 : ) ) ) - ;
(68,604,166) ) ) (68,604,166) -) ) (-) ) (68,604,166)
Plant & Machinery 343,538 - - 343,538 214,110 44,079 - 258,189 85,349
(343,538) ) ©) (343,538) (200,250) (13,860) ) (214,110) (129,428)
Furniture, Fixtures & Equipments 245,187 - - 245,187 179,541 13,409 - 192,950 52,237
(216,607) (28,580) ) (245,187) (164,404) (15,137) ) (179,541) (65,646)
. 1,515,252 - 1,515,252 - 1,411,543 27,946 1,439,489 - -
Motor Vehicles
(1,515,252) ) ) (1,515,252) (1,343,084) (68,459) ) (1,411,543) (103,709)
Total 70,708,143 - 70,119,418 588,725 1,805,194 85,434 1,439,489 451,139 137,586
(70,679,563) (28,580) “) (70,708,143)| (1,707,738) (97,456) ) (1,805,194)| (68,902,949)

Note: Figures in bracket represent previous year’s amounts.
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As at As at
31.03.2020 31.03.2019
Rs. Rs.
Note 2.08: LONG TERM LOANS & ADVANCES
Unsecured, Considered Good
Security Deposits 217,660 41,660
217,660 41,660
Note 2.09: INVENTORIES
Stock - In - Trade [Refer note No. 2.23(ii)]
Land - Freehold 68,604,166 -
Work - In - Progress
Building Work In Progress 282,921,551 191,372,036
Pre - Operative Expenses 150,065,189 119,339,212
432,986,740 310,711,248
501,590,906 310,711,248
Note 2.10: CASH AND CASH EQUIVALENTS
Cash on Hand 523 60,870
Balance with Banks 233,383 564,624
Other Bank Balances :
Fixed Deposits (Pledged with Bank )
As Security against Borrowings - 2,380,000
233,906 3,005,494
Note 2.11: SHORT TERM LOANS & ADVANCES
Unsecured, Considered Good
Advances (Recoverable in Cash or in kind or for Value to be received) 4,015,261 16,014,298
Advance Tax Including Tax Deducted At Source 264,940 17,255
4,280,201 16,031,553
Note 2.12: OTHER CURRENT ASSETS
Interest Receivable - 7,502
Prepaid Expenses 255,189 232,493
255,189 239,995
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Year Ended Year Ended
31.03.2020 31.03.2019
Rs. Rs.
Note 2.13: OTHER INCOME
Interest On Fixed Deposit 34,803 172,549
Interest - Others 775 775
Profit on Sale / Discard of Property, Plant & Equipment 44,237 -
Other Income 5,600 -
85,415 173,324
Note 2.14: OTHER EXPENSES
Auditor Remuneration 35,000 34,000
Annual Custody Fee 5,900 -
Bank Charges 23,292 40,852
Interest - Others 56,151 -
Misc Expenses 1,400 720
Printing & Stationery 130,596 68,344
Rates & Taxes 4,800 2,500
257,139 146,416




TRANSCENDENT CONDOMINIUMS PRIVATE LIMITED

Provided For)

The estimated amount of contracts, net of advances remaining to be executed on account

as on 31/03/2020 Rs.70,992,851/-(Previous year Rs.24,842,052/-)

Note 2.16: Other Disclosures

The main business of the Company is real estate development. All other related activities
revolve around the main business and as such there are no separate reportable segments

as specified in Accounting Standard (AS-17) “Segment Reporting.”

Note 2.17: Related Party Disclosures
A. Relations
(i) Ultimate Holding Company : Infinity Infotech Parks Ltd.
(Holding 100% equity in the Holding Company)
(ii) Holding Company : Infinity Housing Projects Private Limited
(Holding 100% equity in the Company)
(iii) Fellow Subsidiary Companies : Infinity BNKe Infocity Pvt. Ltd.
: Infinity Knowledge City Pvt. Ltd.
: Infinity Griha Nirmaan Pvt. Ltd.
: Infinity Villa Pvt. Ltd.
: Brainspace Management & Skill Education Ltd.
: Infinity Infrastructure Ltd.
: Magnitude Infrastructure Pvt. Ltd.
: Infinity Ashiana Pvt. Ltd.
: Infinity Residences Pvt. Ltd.
. Infinity Knowledge City Projects Pvt. Ltd.
: Snowwhite Infrastructure Pvt. Ltd.
(iv) Key Management Personnel : Mr. S K Kalbalia
Note: Related party relationship is as identified by the Company and relied upon by the
Auditors
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B. Transactions carried out with related parties referred in A above, in ordinary course of

business:
Transaction Balance As on
Related Party Nature Of During The 31-03-2020
Transaction
Year (Rs.) (Rs.)
Infinity Housing Advance - Received 3,270,000 33,841,224
Projects Pvt. Ltd. (29,460,000) (30,640,000)
- Paid 68,776 -
(30,000) “)
Infinity Infotech Parks Advance - Received 82,400,000 174,200,000
Ltd. (93,117,000) (93,100,000)
- Paid 1,300,000 -
(17,000) )
- Consultancy Fee 590,000 540,000
(590,000) (540,000)
Brainspace Advance - Received ) 57,955,000
Management & Skill (1,400,000) (57,970,000)
Education Ltd. - Paid 15,000 -
©) Q)
Snowwhite Advance - Received 6,782,334 )
Infrastructure Pvt Ltd. (18,881,786) (1,457,614)
- Paid 8,239,948 -
(17,424,172) )
Note: Figures in bracket represent previous year’s amounts.
Note 2.18: Earning Per Share
Earnings Per Share (EPS) 2019-20 2018-19
Profit After Tax considered for calculating EPS Rs.(257,158) Rs.(70,548)
Weighted average number of ordinary shares of
Rs.10/- each 2,453,425 2,453,425
Earnings Per Share (Basic and Diluted) Rs.(0.10) Rs.(0.03)
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Note 2.19: LONG TERM BORROWINGS MATURITY PROFILE & RATE OF

INTEREST
Term Loan
2019-20 2018-19
Residual Maturity Balance Outstanding (RS.) | Balance Outstanding (RS.)
1-3 Years 37,285,803/- )
Total 37,285,803/- )

Loan is under MCLR1lY + 3.75% of interest from 11.80% as on 31.03.2020 & NIL as on

31.03.2019.

Note 2.20: Additional Information as Required in Part II of Schedule III of the

Companies Act, 2013

Auditors’ Remuneration 31.03.2020%
(Rs.)

1) Statutory Audit Fee 25,000/~

2) Other Services 10,000/-

*(Excluding Goods & Service Tax)

Note 2.21: Other Disclosures

31.03.2019*

(Rs.)

25,000/-
9,000/-

In the opinion of the Management, there is no impairment of the assets to which

Accounting Standard- 28 applies requiring any recognition.

Note 2.22: Trade Payable includes amount payable to Micro, Small & medium

Enterprises as follows

Particulars

As on
31st
March
2020

As on
31st
March
2020

Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at
year end

Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end

Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed
day during the year

Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act,
beyond the appointed day during the year

Interest due and payable towards suppliers registered under MSMED Act, for payments already
made

Further interest remaining due and payable for earlier years

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of

information collected by the Management.
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Note 2.23: Other Disclosures

The Company has Deferred Tax Assets due to carry forward losses, but as a matter of

prudence the same has not been recognized in the accounts during the year under review.

The Company is developing residential project on the land situated at Kalaphar, Gauhati
Assam. During the year under review the captioned land held as Fixed Assets has been
transferred to Inventories at carrying cost on 01.04.2019. Work In Progress pending
allocation for ongoing project of the Company amounting to Rs.432,986,740/- (Previous
Year Rs.310,711,248/-) includes Pre-Operative expenses amounting to Rs.150,065,189/-
(Previous Year Rs.119,339,212/-). It includes finance charges of Rs.71,848,500/-
(Previous Year Rs.67,125,127/-)

The Company has assessed the possible effects that may result from the pandemic
relating to COVID-19 on the carrying amounts of Inventories and other assets / liabilities.
In developing the assumptions relating to the possible future uncertainties in the global
economic conditions because of this pandemic, the Company, as at the date of approval of
these financial statements has used internal and external sources of information. As on
current date, the Company has concluded that the impact of COVID-19 is not material
based on these estimates. Due to the nature of the pandemic, the Company will continue

to monitor developments to identify significant uncertainties in future periods, if any.

. All Current Assets appearing in the Balance Sheet as at 31.03.2020 have a value on

realization in the ordinary course of the Company’s business at least equal to the amount

at which they are stated in the Balance Sheet.

Figures for the previous year have been regrouped and / or rearranged, wherever

necessary.

As per our report of this date attached.

For R KOTHARI & CO LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants

Firm Regn. No. 307069E/E300266 Sd/ Sd/-
Sd/-

SANJEEB AGARWAL O P AGRAWAL S K KALBALIA
Partner Director Director
Membership No. 056400 DIN-00190673 DIN-02700924

Place: Kolkata
Dated: the 03rd day of September, 2020
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